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1,(800) 460-7626 lﬁgﬂ::mﬂﬂE;m{ftm" 5. Inc
* P O Box 2604
" S — Birmingham, AL 35202
MORTGAGE
This Mortgage is made this i day of __Manth , 199 5, between the Mortgagor
OTHA L. & JEAN C. WOCD {herein "Borrower™), and the Mortgagee,
Alabama Systems, Inc, ,a
Corporation . , whose address is
P O Box 2604 BRirmingham, AL 35202 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal amount of $ __ 8,313.00 , which indebtedness is
evidenced by an FHA Title I Property Improvement Loan / Retail Installment Contract dated 2-17-925 ("Note"), providing

for monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payableonorabout 84
months from the above date.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other sums,
with interest thereon, advanced in nccordance herewith to protect the security of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby grant and conyey 1o Lender and to Lender's successors and assigns with
power of sale, the following described property located in the County of Y . State of Alabama:

Lot 6, Block 1, accovding to Javajo Hills, Second Sector, as
recorded in Map Book 5 page 24 in the Probate 0ffice of Shelby
County, Alabama, being situated in Shelby County, Alabama.

C0é
which has the address of 1062 ARROWHEAD TRAIL ALABASTER, AL 35007
(guﬂ-ﬂt) R . T (cil}r},_k

{(hercin "property address");

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which shall be deemed
to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate il this Mortgage is on a leasehold) are herealter referred to as the "Property”.

Boirower covenants that Borrower is lawlully scized of the estate hereby conveyed and has the right tomortgage, grantand convey
the Property, and that the Property is unencumbered, except for encumbrances of record in the county where the Propenty is situated.
Baomrower covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
said encambrances of record, .

UntrorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of principal and interest, Borrower shall promptly pay when due the principal and interest of the indebtedness
evidenced by the Note and late charges as provided in said Note.

2. Funds for taxes and insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments and intetestare payable under the Note, until the Note is paid in full, asum (herein "Funds™) equal to one-twelfth
of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) that may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth of the yearly premium installments for hazard insurance plus
one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
I ender on the basis of assessment and bills snd reasonable estimates thereon. Borrower shall not be obligated to make such paymenis of
Funds to Lender (o the extent that Borrower makes such payments ta the holder of a prior morntgage or deed or trust if such holder is an
institutiona! lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantead by a fedérai or siate agency (including Lender if Lender is such an institution). Lender shall apply the Fends to pay said taxes,
assessments, insurance premiums and ground gents. Lender may not charge for so holding and applying these Funds, analyzing sawd account
orverifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required
to pay Borrower any interest for earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the funds and the purpose for which each such debit to the Funds was made. The funds are pledged asadditional
security for the sums secured by this Mortgage. If the amount of the Funds held by Lender, together with the future monthly installments
of Funds payable before the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (0
pay such taxes, assessmenis, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents asthey fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more paymenis as Lender may require. |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 17 hereof, the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately before the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of the application as a credit
apainst the sums sccured by this Mortgage.
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3. Application of payments. Unlcss applicable law provides oth¢rwisc, alhp@emégtﬁg recéived by Lender under the Note dnd
paragraphs 1 and 2 hereof shall be applied by Lendcr first in payment of amounts payablc 1o Lender by Borrower under paragraph 2 hercof,
then to intercst payable on thé Note, and then to the principal of Lhe Notc.

4, Prior morigagesand deeds of trust; charges; liens. Borrower shall perform all of Borrower's obligations under any morigagc,
decd of trust or olher sceurity agreement creating®s lien that has priority over this Morlgagg, including Borrower's covenants Lo make
payments when due. Borrower shall pay or causc to be paid all taxcs, asséssments and other charges, fincs and impositions attributasle
10 the Property that may retain a priority over this Morigage, and leaschold payments or ground rents, if any.

¢ Hazard Insurance. Borrower shail keep the improvements now existing or herealier erected on the Property insured against
loss by fire, hazards included within the term "cxtended coverage”, and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require. The insurance carricr providing the insurance shall be chosen by Borrower subject to approval
by Lender; provided that such approval shall not bc unrcasonably withhcld. All insurance policics and rencwals thereof shall be in a form
acceptable o Lender and shall include a standard morlgage clause in favor of, and in a form acceptable to, Lender. Lender shall have the
right to hold the policies and rencwals thereof, subject Lo the terms of any morigage, deed of Lrust or other securily agrecment with a licn
having priotity over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and (o Lender. Lender may make proof of loss
if not madc promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond Lo Lender in 30 days from the daw notice is mailed by
Lender to Borrower that the insurance carricr offers to settlc a claim for insurance benedits, ILender is authorized (o collect and apply the
insurance proceeds at Lender's option cither to the restoration or the repair of the Property or to the sums secured by this Mertgage.

6. Preservation and maintenance of property; leaseholds; condominiums; planned un it developments. Borrower shallkecp
the Property in good repair and shall not commit wasic or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws of the condominium or pianned unit development, and constitucnt documcents.

7. Protection of Lender's security. If Borrowcr [ails to perform the covenants and agreements contained in this Mortgage, or
if any action or procecding is commenced which matcrially aflfects Lcnder’s interest in the Property, then Lender, at its option, upon notice
to Borrower, may make such appearances, disburse such sums, including rcasonable atlomneys’ fees, and take such action 2s is neccssary
to protect Lender's interest. If Lender requircs mortgage insurance as a condition of making the loan securcd by this Mongage, Borrower
shall pay the premiums requested to maintain such insurance in effect until such time as the requircments for such insurance terminates
in accordance with Borrower's and Lender’s wrillen agreement or applicable law. _

Any amounts disbursed by Lender pursuant to this paragraph, with interest thereon, at the Note rate, shall becomce additional
indebledness of Borrower secured by this Mortgage. Unless borrower and Lender agree to other terms of payment, such amounts shall be
payablc upon written notice from Lender to Borrower rcquesting payment thercof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action thercunder. |

8. Inspection. Lendermay makeorcause 10 be made reasonablecntrics upon and inspections of the Property, provided that Lender
shall give Borrower notice before any such inspection, specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of the Property, or part thercof, or far conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with afien that has priority over this Morigage.

10. Borrower not released; forbearance by Lender not a waiver. Exicasion of time for payment of modification of
amorlization of the sums secured by this Mortgage grantcd by Lender to any successor in interest of Borrower shall not operate Lo releasce,
in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence
procecdings against such successor or rofusc (o exiend time for payment of otherwise modily amortization of the sums sccurcd by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors i interest. Any forbearance by Lender in
cxercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of, or preciude the excreise of,
any such right or remedy. ' "

11. Successors and assigns bound; joint and several liability; Co-signers. The covcnants and agreecments hercin contained
shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any borrower who co-signs this Mortgage
but docs not exccute the Note (a) is co-signing this Mortgage only lo mortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Mortgage; (b) is not personally liabic on the Note or under this Morlgage; and {c) agrecs that Lender and
any other Borrower may agree to extend, modify, forebear or make any other accommodations with regard 1o the terms of this Mortgage
or the Nole without that Bocrower's consent and without relcasing that Borrower or modifying this Morigage as Lo that Borrower's interest
in the Property.

12. Notice. Except for any notice required under applicable law Lo be given inanother manner (a) any notice to Borrower provided
for in this Morigageshall be given in writing by delivering it or by mailing such notice by certified mail addressed to Borrowcerat the Property
address or at such other address as Borrower may designate by writien notice to Lender as provided herein; and (b) any nolice to Lender
shall be given in writing by certified mail 10 Lender's address stated herein or to such other address as Lender may designate by writien
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given 1o Borrower or Lender
when given in the manner designated herein,

13. Gaverning law; severability. Thc statc and local laws applicablc (o this Morigage shall be the laws of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given clfect without the conflicting provision, and (o
this end the provisions of this Morigage and the Notc are declared tobe severable. Asused hercin, "costs”, "cxpenses” and "atiomeys’ fces”
include all sums to the cxtent not prohibited by applicable law or limited herein.

14. Borrower's copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the lime of cxecution
or alter recordation hercof,

15, Rehabilitation loan agreement. Borrower shall [ulfill ali of Borrower's obligations under any home rchabtlilation,
improvement, repair or other loan agreement which Borrower eniers into with Lender. Lender, at its option, may require Borrower o
execuic and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses that Borrower may have
against partics who supply labor, materials or scrvices in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any parl of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrowar is notanatural person) without Lender's prior writicn
conscnt, Lender may, at its option require immediate payment in full of all sums sccured by this Mortgage. However, this option shall not
be cxcrcised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Berrower notice of acceleration, The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Mortgage. If Borrower
fails to pay these sums prior to (he expiration of this period, Lender may invoke any remedics permitted by this Mortgage without further
notice or demand on Borrower,

.
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Non-UntrorM CoOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agreement
in this Mortgage, innlu{ling!ﬁha covenants to pay when due any sums secured by this Mortgage, before acceleration Lender shall give notice
to Borrower as provided in paragraph 12 herein above specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 30 days from the date the noticed is"nailed to Borrower, by which such breach may be cured; and (4) that failure (o cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of the Praperty.
The notice shall further inform Rorrower of the right to reinstate after acceleration and the right to bring a court action to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Rorrower to.acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at its option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect alt reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorneys’ fecs.

If Lender invokes the power of sale, Lender shall mail a copy of anotice of sale to Borrower in the manner provided in paragraph
12 hereof. Lender shall publish the notice of sale once a week for three consec utive weeks in somie newspaper published in

 SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
county courthouse of said county. Lender shall delivertothe purchaser Lender'sdeed conveying the Property sosold, Lenderor itsdesignee
may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order:
(a) to all reasonable costs and expenses of the sale, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence; (b)
1o a1l sums secured by this Mortgage; and (¢) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower'sright toreinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
breach, Borrower shall have the right to have any proceedings begun by I ender to enforce this Mortgage discontinued at any time before
the carlier to occur of (i} the fifth day before the sale of the Property pursuant to the power of sale contained in this Morigage or (ii} entry
of a judgment enforcing this Mortgage, if (a) Borrower pays Lender all sums that would be then due under this Mortgage and the Note had
no accaleration occurred: (b) Bormower cures all breaches of any other covenants or agreement contained in this Mortgage; (c) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but notlimited Lo, reasonable attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation
to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall femain in full force and effect as if no acceleration had occurred.

19. Assignment of rents; appointment of receiver; Lender in possession. As additional security herennder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, before acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collectand retain such rents as they become due and payable. Upon acceleration under paragraph 17 hereof
or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of, and manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
10, receiver's fees, premiums on receiver's bond and reasonable attormneys' fees, and then to sums secured by this Mortgage, Lender and
the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mortgage withont charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of homestead, dower, and curtesy. Borrower hereby waives all rightsor homestead exemption in the Property and
relinquishes all rights of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request that the holder of any morigage, deed of trust or other encumbrance with a lien having priority over
this Mortgage to give notice to Lender, at Lender's address sct forth on page 1 of this Mortgage, of any default under the superior

encumbrance and of any sale or other foreclosure action.
% f W LS

IN WITNESS WHERKEOF, Borrower has executed this Mortgage.

-Borrower OTHA L. WOOD -Borrower
rf', , @/ ﬁ‘f/Q (L.S.)
-Bomowcer JEAN C. WOOD -Bommower
| (Sign Original Only)
Staic of Alabama, Ohel b Y County, ss:
I, ecichans , & notary public in and for said county and state, hereby certify that
_Daho A pod ———— and _ﬂtﬁm C, Tfood.

, whose name(s) ___ &1 é signed o the foregoig conveyance, and who Q14
known 0 me, acknowledge(s) before me on this day that, being informed of the contents of the conveyance, < he -4 cxecuted the same
voluntarily on the day the same bears date.

GIVEN under my hand and secal, this __ /7 day of _TMarch. 5,
My commission expires: F-2i - 4g ! _
l\}étary lic

ASSIGNMENT OF MORTGAGE
For valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Lender transfers, assigns, grants and
conveys.all rights, tiles, powers and options in, to and under the foregoing Mortgage dated , filed for record with the
Judge of Probale of County, Alabama, and therein recorded in Volume , Page ,as well as to
the Note described therein and secured thercby, the lands described thercin, aad the statutory right of redemption, to
First FinanCial Funding, Inc. . a Corporatie whose address is
210 Interstate Noxth Parkway Suite 525 Atlanta, G~ 30339
Date: WM “2'1 s 199 &5 3.l gl i =Rk _Incl_
ndcr
By W |_ Bm..&azr-
) | ) Its %Lw mwa.?m..z Vicki Briley
Acknowledgment by Individual
State of Alabama, __ Coufnty, ss:
I : , & notary public in and for said county and state, hereby certify that
whose name(s) signed to the foregoing conveyance, and who ____

known i0 me, acknowledge(s) befofe me on this day that, being informed of the contents of the conveyance, ___he___executed the same
voluntarily on the day the sam< bears date.

GIVEN under my hand and seal, this ‘day of , 199

My commission expires:

Notary Public
Acknowledgment by Corporation or Partnership

State of Alabatna, ____

o,
1 W@A{ hiamy ', & notary public in and for said county and state, hereby certify that
Ak . ,whosename(s)as___ offoce man of_Alakama ' ‘ '
a corporation/partnrship, is/are signed to the foregoing conveyance and who isfﬁ known lo me, acknowledg fore me on this day that,

County, ss:

being informed of the contents of the conveyance, ___he_ as such officer/partner and with full authority, executed the same voluntarily

for and as the act of said corporation/partnership.

GIVEN under my hand and seal, this __ 4+ day of _Thated

My commission expires: -2 az1’
[
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