THIS INSTRUMENT PREPARED BY (Name)__ PRISCILLA M. MCDANAL  COMPASS BANK
{Address}__ 15 South 20th Street Bixrmingham, AL. 35233 o
STATE OF ALABAMA ) i s
COUNTY OF Jefferson ) EQUITY LINE OF CREDIT MORTGAGE “”
(Residential Property)

NOTICE: Thie is a Future Advance Mortgage which eecures an open-end credit plan which contains provisione allowing for changen in the Annual
Percsntage Rate appliceble to the balance owed under the Account. Increases in tha Annual Parcentags Rate may result in higher minimum
monthly payments end increased finance charges. Decreases in the Annual Farcagtg'ge Emrnﬂult in lower minimum monthly paymeats and
lower finance chargas. 06/08/ 19239

1ED
WORDS OFTEN USED N THIS DOCUMENT 1p:52 PM CERTIF

; FROBATE
(A} "Maortgage." This document, which is dated ' 1 JDeE -~ will be callad the "Mortgage.”
{BY "Borrower.”

() "Lender." Compase Bank will be callad "Lender.” Lender is a corporation or association which was for
and which exigta undsr the laws of the State of Alabama or the United States.
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Lender's addreas le 15 South 20th Street Bixmingham, AL, 3§24%0 - - T oo 0 o
(B} "Agreament.” The *Compass Equity Line of Credit Agresment and Disslosura Statement” signed by Borrower and dated
19985 , as it may be amended, will be called the "Agreement,". The Agresment establishes an open-end credit plan (herainafter call

the "Account™} which permite Borrowsr to borrow and repay, and reborrow and repay, amounts from Lander up to & maximum pringci

at sny ane time outetanding not exoeeding the credit limit of § 24,000.00 . All methods of obtaining oredit are cnllactivalx
rafarred 1o a8 "Advances”.

(E} "Maturity Date." Unless terminated sooner in accordance with the terms of the Agresment, Lender's obligations te make Advances undes,
the Agroement will tarminate twenty (20} years from the date of the Agreement. The Agresment permits the Borrower to repay any
balanse outetanding at the time of tarmination of tha Agreement by continuing to make minimum monthly paymente in accordance with
ths Agresment. This Mortgags shall remain valid efter the Maturity Date until all eume owing under the Agreement and thie Mortgage are

aid in full,
{F) "';'mpﬂrtv.“ The property that is described balow in the section titled ~Description Of The Property" will be called the "Property”, ,
INTEREST RATE ADJUSTMENTS &, A
The Monthly Periodic Rate applicable to your Account will be the prime rate as published i the Wall Streat Journal's "Money Rates” table
i"Index Rata™} in effect on the last businees day of the previous calendar month plus __3 percantage peints {the "Annual -F,_;gar"-:untaga
Rats") divided by 12. 1§ multiple rates are quoted in the table, then the highest rate will be considerad the Index Rate. The Mnnthll',r Pariodic
Rato on the date of this Mortgage ie _1 .0000 o5, and the Annual Percentage Rate shall be 1.2 %, The Monthly Pariadic

Rate and the Annual Parcentage Rate may vary fram billing cycle to billing cycle based on increasese and decreases in the Index Rate. The
aAnnual Percentage Rate corresponding to the Monthly Periodic Rate doss not include costs other than interast. The Annual Percentage Rate
applicabla to your Account will inorease if the Index Rate in effect on the last businesa day of the calendar month increases frcm one month to
the next. An increase will take affect in the current billing cycle and may rasult in a highar finance charge and a highar minimurm payment
amount. The maximum Annual Percantage Rate applicable to the Account shall be 18 . G040 % and the minimum Annual Percentage

Rate shallbe _7,.QQ00 % .

PAYMENY ADJUSTMENTS -
The Agreement pravides for 8 minimum monthly payment which will bs no tesa than the amount of interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an opan-end credit plan which obligates Lender to meke Advances up 1o the credit limit set forth above. 1 agree that this

Martgage will remain in effect as long as any amounts are sutstanding on the Account, or the Lender hae any obligation to maks Advances
under the Agresment.

RORROWER'S TRANSFER TO LENDER CF RIGHTS IN THE PROPERTY

| grant, bargain, esll and convey the Property to Lender. This meane that, by signing this Mortgags, | am giving Lendar the rights that | have in
the Proparty subject 1o tha tarme of thle Mortgage. The Lander also has those rights that the law gives to lenders who hold mortgagee on real
property. | am giving Lender theses rights to protect Lender fromspossible logeee that might result if 1 fail to:
(A} Pay all amounts that | owe Lender under the Agresmant, or other evidence of indebtednass ariging cut of the Agreement or Account;
(B) Pay, with intarest, any amounts that Lender spends under this Mortgage to protect the Property or Lender’e righte in the Proparty; and
(C) Keep all of my other promises and agreements under this Mortgage angd under the Agresment.
{f | kmsp the promisee and agrasments listed in (A) through |G} above and Lender's obligation to make Advances under the Agraement has
tarminated, thie Mortgage and the transfer of my rights in the ‘Property will become void and will end. This Mortgage secures only the
promises and agreemente listed in (A} through {C) above even though | may have other agreements with Lander. !

LENDER'S RIGHTS [F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS Rt

If an Event of Default {ae defined below) occcurs, Lender may tarminate the Account and raquire that | pay immediately the entira 3'r}f':i'ﬁi'1nt than

ramaining unpaid under the ageement and under this Mortgage. Lender may take thase actions without making any further demand for
payment. Thig requirament wiit be called "Immediate Payment in Full™. ' :

K,
At tha option of Lender, the occurrence of any of the following events shall constitute an "Event of Default™:

(A) Failure by you to meet the repayment terms of the Agreament;

B] Freud or material misrepressntation by you in cennection with the Account, application for the Account or any financial information
raquested under Saction 16 of tha Agraement; or

(C! Any actlon or failure to act by you which adversely affects Lender's security for the Account or any right of Lender in such sacurity,
including, without limitation, the failure by you to maintain insurance on the Property as roquired by this Mortgage, or (ne voluntary or

involuntary eale or transfer of all or part of the Property. Transfar of the Property coused by your death or condemnation ehall
conetitute involuntary transfer under this Mortgage.

If ) fail to make immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at tha front or
main door of the courthouse in the county where the Property is located. The Lender or its personal representative (the "auctioneer’) may sell

the Property in lotg or parcels or as one unit ae it sses fit at this public auction. The Propesty will be sold 1o the highest bidder at the public

auction. The Lander may bid at the public auction, and if the Lander ia the highest bidder, the Proparty wili be purchased for credit against the
batance due from Borrowaer,

Motice of the time, place and tarms of sale will be given by publishing the notice with a description of the Property once a week for thres (3)
auccessiva weoks in 8 newspaper published in the county or counties in which the Property is located. The Lender or auctioneer shall have
the power and authority to convey by deed or ather instrument all of my rights in the Property to the buyer {who may be the Lender) at the
public auction, and ues the money raceived to pay the following amounts:

(1} all expensss of the aale, including advertising and selling costs and attorney’s and aucticneer's faasg;

{2} all amounts that | owa Lender under the Agreement and under this Mortgage; and

(3) any surplus, that amount remaining efter paying (1) end (2), will be paid to the Barrawer or as may he required by law.
If the monay received from the public sale does not pay all of the expsnses and amounte | owe Lender under the Agreement and this
Mortgaga, | will promptly pay all amounts remaining due after the sale, plus interest at the rate atated in the Agresment.

DESCRIPTION OF THE PROPERTY
The Property ie described in {A) through {J} below:

(Al The property which is looated st__172 STRATFORD CIR PELHAM, AL. 35124 o
;:.DDP:EﬂB g

This property te in _SHELBY County in the State an . It hag the following logal %Eprjpﬁnn:
LOT 8,ACCORDING TO THE MAP AND SURVEY o@entfifrfd SE IV, AS RECORDED IN“MAP BOOK
14, PAGE 69, IN THE PROBATE OFFICE OF CERIG® m:ﬁﬁﬂﬂi}g . :

SHELBY COUNTY JINGE OF PRU

003 SHA 49.30
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[If tha property is a nunduminiu}n, tha following musgt be completed:] This property is part of 8 condominium project known as
N/A
righte in the coinmon elemente of the Condominium F%Jm:t:

{called the "Condominium Project™. This proparty includes my unit and all of my

(B) All buildings end other improvamants that are locatad on the proparty deacribed in paragraph (A} of thie section;

(C] Al righie in other property that | have as owner of the property described in paragraph {A} of this section. These righte are known as
"esasosmants, rights and appurtenances attached to the property”;
(D) All rente or royslties from the property described in paragrapha (A) and {B) of this section;

(E} All !;ni_nu-ral, oil and gas righte and profite, water righte and water stock that are part of the proparty degcribed in paragraph {(A) of this section;
{F) Alii"l:'iluhta that | have in the land which lies in the streate or roads in front of, or next to, tha property dascribed in paragraph {A)} of this

{G) All.fixtures that are now or in the future will ba on the property described in paragraphs {A} and {8} of this section, and all replacements of

uriﬂ-;'ndd'rﬁuns to thoss fixturee, except for those fixtures, replacements or additions that under the law arg "consumer goods” and that |
acquire more than twenty {20) days after the date of the Agrasment;

{H) All of the rights and property described in paragraphe {A} through (F} of this section that | acquire in the future,
{1 All replacementa of or additions to the property described in paragraphs {B} through {F} and paragraph (H} of this section; and

{J) All judgments, awards and settlements arising because the propsrty dascribed in paragraphs {A) through () of this section has baeen
condemned or damaged in whole or in part l{including proceseds of insurance}; provided, howevar, that any sum received by Lender wilf be
appliad to any armnounte which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTQAAE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that sxcapt for the "exceptions™ listed in the description of the Property: (A) | lawfully own the Froperty; (B) | have the right to
mortgaga, grant end convay ths Propearty to Lender, and (C} there are no outstanding claims or charges againat the Property.

§ give a general warranty of title to Lender. This maans that | will be fully responsible for any losses which Lender suffers because someone other
than myself has some of the righte in the Proparty which | promiee that | have. | promise that | will defend my ownership of the Property against
any claima of euch rights.

| promiea and | agres with Lendar ag followa:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIQATIONS

| will promptly pay to Lander when dua: all amounts advanced under the Agreament; late chargee and othar charges as statad in the Agraement
and any amounts expended by Lender under this Mertgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlaanl"tpu law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above'in the following ordar and for the following purposes:

(A)] Firgt'to pay finance charges then dus undar tha Agreement; and

(B) Mext, to late and othar charges, if any: end

({C) Nu)qt, to Lender’'s costs and sxpensees, if any; and

(D} Naiﬂ, te pay any Advancas made undar tha Agresmant or paymenie made under this Mortgage.

3. BORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ali taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to thie
Mortgage. | will also make payments due urdler my lease if | am a tensnt en the Property and 1 will pay ground rents {if any} due on the
Proparty. | will do this by making paymente, whan thay are dus, directly to the peraons entitled to them. (In thie Mortgage, the word "parson”
meane any perecn, organization, governmental asuthority, or other party.)] Upon request, ! will give Lender a receipt which shows that | have
made these payments.

Any claim, damand or shargs that ie made against proparty bacsuge an obligation has not been fulfilled is known as a “lisn™. { will promptly pay
or satiafy al} liane againet the Property that may be supsrior to this Mortgage. However, this Mortgage does not require me to eatisfy & suparior
lien if: {a} | agres, in writing, to pay the obligation which gave rise to the superior lien and Lander approves the way in which | agree to pay that
obligation: or (b} |, in good faith, argue or defend against the supserjor lian in a lawsuit so that, during the lewsuit, the superior lien may not be
enforced and no part of the Property must be given up, #

Condominlum Assssamants '

It the Propsrty includes a unit in @ Condominium Projact, | will promptly pay when they are due all assessmente imposed by the owners
ageociation or other organization that governs the Condominium Projact. That association or organization will ba caelled tha "Owners
Assoctation”.

4. BORROWER'® OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generall :

| will obtain ﬁa:ard ineurance 1o cover all buildings and other improvemants that now are or in the future will be located on the Property. The
insurance must cover loss or damage ceused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
herarde for which Lender requirea covarage. The insurance must be in the amounts and for the periods of tima required by Landar. Lender may
no: require me to obtein an amount of coverage that is more than the value of all buildinge and other improvements on the Propearty.

| may chooaa the insurance company, but my choice is subject to Lendar’s approval. Lender may not refuse to approve my choice unless the
refueai is reasonabla. All of the ineurance policies and renewats of thoee policies must include what is known ae a "standard mortgages clause”
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policies. and renewals.

| will’ pay the premiume on the insurance policies by paying the insurance company directly whan the premium payments are due. [f Lander
raquiras, | will promptly give Lender all raceipte of paid pramiums and all renewal notices that | receive.

H thdra*f’a a lose or damage to the Property, | will promptly notify the inseurance company and Lender. If | do not promptly prove to the insurance
compeny that the loes or damege occurred, then Lendar may do ao.

Tha amount paid by the insurance company is called "proceeds™. The proceeds will bs used to reduce the amount that | owe to Lender under
the Agresment and thie Mortgage, unless Lendar and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to wattls any claim for ingurance banafita and 1o collect the procesds. Lender then may use the proceeds to reduce
the amount that | ows to Lender under the Agreamant and under this Martgage or to repair or restore the Property as Lender may ses fit.

If any procesds are used to raduce the amount that | owe to Lender undar the Agreement, that use will not delay the due date or chenge the
-HI"'I'IDI-I:nt of any of my monthly payments under thp Agreement and this Mortgage. Howsver, Lander and | may agree in writing to those deiays
ar chnangaeas.

If Landa';: acquires the Property by purchase at foreclosure sele, all of my righte in the insurance policies will belong to Lender. Aleo, all of my
righte in any prooeede which are paid because of damage that occurred before the Property is acquirad by Lender will belong to Lender.
Eﬂnwwen Lender’e rights in those proceads will not be greater than the emount that | owe to Lender under the Agreement and under this

ortgage.

{B} Agresments that Apply to Condominiums

(i) If the Property includes & unit in @ Condominium Project, the Qwnere Association may maintain a hazard insurance policy which covers the
sntira Condominium Projsct. That policy will ba called the "master policy”. So long as the master policy remaine in offect and meets the
requirernants atated in this Paragraph 4: {a} my obligation to obtain end to keep hazard insurance on the Property is sstisfied; and (b) if there is &
conflict, concerning the ues of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of thoss documents will govern the
use of procesde. | will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the mastsr policy is
not in affect, the terms of (a) and {b} of this eubparagraph 4(B]{i} will naot apply.

{iil If the Pioperty includes a unit in & Condominium Project, it ie poasible that proceeds awill be paid to me instead of being used to repair or to
restore the Ploperty. | give Lender my rights to those proceads. All of the proceede described in this subparagraph 4{B}i{ii) will be paid to
Lendar and wiii be used to reducs the amount that | owe to Lendar under the Agreement and under this Mortgage. If any of thoss proceeds
ramain after the amount that § owe to Lender hae baen paid in full, tha remaining procesds will be paid to me, The usa of proceads to raduce
th: amourt that | ows to Lendsr will not be a prepaymaent that is subject to the prepayment charge provisions, if any, under the Agreemant,
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5. BORROWER'S DBUﬂAﬁDH TO MAINTAIN THE PROPERTY AND TOC FULFILL OBLIGATIONS IN LEASE, AND AGHEEHEHT& ABOUT

10.

11.

. CONTINUATION OF BORROWER'S QOBLIGATIONS

CONDOMINIUMS :

{A) Agresments about Maintalning the Proparty and Keeping Promises In Laase

[ will keep the Property in good repair. | will not destroy of subetantially change the Property, and | will not allow the Property to
deteriarats. If | do not own but am a tenant on the Proparty, | will fulfill my obligatione under my lease.

(B) Agresments that Apply 1o Condominlums "

If the Property is a unit in 8 Condominium Project, | will fulfill all of my obligationa under the declaration, by-laws, regulations and other

documeante that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may bs owned

separately {known ae "partition or subdivision"). | will not censent to certain actions unless | have firet given Lender notice and obtained

Lendar'e consant in writing. Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or termination ie required by law;

(b} Any significent change to the declaration, by-laws or regulatione of the Owners Aesociation, truet agreemaent, articles of incurporation,
or other documents thet creats or govern the Condominium Project, including, for example, a change in tha percentage of ownership
tighta held by unit ownere in the Condominium Project; and

{¢) A decision by the QOwnara Association to terminate professional management and to begin seif-management of the Condominium
project,

. LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

f: (A) | do not keep my promises and agreements made in this Mortgage, or {B) somaone, including me, begine a legal proceeding that may
pignificantly affact Lender’e rights in the Property {such as, a tagal proceeding in bankruptey, in probete, for condemnation, or to anforoce laws ot
regulations), then Lender may do and pay for whatever ia neceesary 10 protect the Property and Lender’s rights in the Property. Lender’s
actions undar this Parsgraph 8 may include, for example, obteining insurance on the Property, appoaring in court, paying reaganable attorney’s
fams, and entering on the Property to make repairs.

| will pay to Lender any amounts, with intereet ot the samo rate etated in the Agreement, which Lender apends under this Paragreph 6. This
Martgage will protect Lender in caee | do not keep thie promiés to pay those amounts, with interest. Intaerest on pach amount witl begin on the
date that the amount is epent by Lender. However, Lender and | may agree in writing to terms of payment that are ditferent from these in this
paragraph. :

Although Lander may take aotion under thie Paragreph 6, Lender doss not have to do s0,

. LENDER'S RIGHTS iF BORROWER TRANSFERS THE PROPERTY i

1f 1 eall or trancfar all or part of the Proparty or any rights in the Property, Lender will reguire Immediate Payment in Full.

s

My obligations under this Mortgage are binding upon me, upon rmy heire and iegal repregentativas in the event of my death, and upcn enyone
who obtaine my righte in the Property.

Lender may allow a person who takee over my rights and obligationa to delay or to change the amount of the monthly payments of principal and
interest due under the Agresmsnt or under this Mortgage. Even if Lender does this, howaever, that person and | will both etili be fully cbligeted
under the Agresment and undar this Mortgage unless Lender spacifically releaaens me in writing from my obligations. Lender may allow those
delaye or changes for a peron who takes over my righte and obligations, even if Lender is requested not to do so. Lender will not be required to
bring a lawsuit againet such a parson for not fulfilling obligations under the Agraement or under this Mortgage, even if Lender ie requestad to do
-1 8

. CONTINUATION OF LENDER'S RIGHTS

Even if Lender doss not exercias or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lander will still have all of
thoea righte and may exerciee and anfergca them in the futura. Even if Lander obtaing insurance, pays taxes, or paye other claims, charges or
liens against the Property, Lander will still have the right to demand that | make Immaediate Payment In Full of the amount that | owa to Lander
under the Agrasment and under this Mortgage.

LEHDEHI:IEB ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIO

Each of Lender'e rights under this Mortgage is ssparate. Lender may exercise and enforce one or more of those rights, as well as any of
Lander's other rights under the law, one at & time or all at once. ~

if more then one psrson signe this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower'a promises and ohligations
contained in thie Mortgage. Lender may anferoe Lender’s righte under this Mortgage againet each of us individually or against all of us together.
This meane that any one of us may be required to pay all of the amounts owed under the Agraemant and undar thie Mortgage. However, if one
of us doee not sign the Agreement, then: (A} that parson ia aigning this Mortgage only to give that person’s rights in the Property to Lender
uMndur tha tarms of this Mortgage: and (B} that parson is not personally obligated to meke payments or to act under the Agreement or under this

ortgage. -
The captions and titles of this Martgagse are far convenience only, Thay may not be used to interpret or to define the terms of this Mortgage.

LAW THAT QOVERNS THIS MORTGAGE SERY

The law that applies in the place that the Property ie located Wwill govern this Mertgage. The law of the State of Alahama will govern the
Agrsement. If any term of this Mortgage or of the Agreement conflicts with the law, all other tarma of this Mortgage and of the Agrasment will
gtill remain in effect if they can be given effect without the'conflicting term. Thie means that any terms of this Mortgage and of the Agresmant
which conflict with the law can be sapareted from the remaining terms, and tha remaining terms will atill be anforced. .

Mortga of tha abovs,

HN M RAY

e o1 S

o KAREN M RAY 5/

STATE CF ALABAMA ]
COUNTY OF Jefferson }

|, the underﬂignad autharity , & notary Public in and for said County, in said State, hereby ceartify that

JOHN M. RAY AND WIFE KAREN M. RAY . whoge namais) are
T

signed to the foregoing instrument, and who Are
informed of the contants of this instrument, they

Givan under my hand and official seal this 2 day of Ja »? € 7‘:_ / ??J— .

My commiagion axpiras: /- & - 99 % ﬁizéh

known to me, acknowledged before me on thie day;"'tﬁ'at, baing

axecuted the same voluntarily on tha day the samd-begre date,

1
o k.
'
dha o —

Notary Public

Inst & 1995-15010

708/19939
2e52 pn CERTIFIED

GHELBY COUNTY JUBGE OF PROBATE
49.30
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