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MORTGAGE AND ASSIGNMENT

STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS; That
COUNTY OF Shelby
Whereass, Katie 1. .Jlacey, an unhmartrisd woman

(herelnalter called "Morigagoss,” whether oae or more) are justly Indebted 1o Sunbelt In@lgstrigs of Alabamg, Inc,

_.(herﬁinaﬂnr called "Mortgagee,” whetbher one Or more) in the

principal sum of_Three thousand, eight hundred, forty nifells ($__3849 Q0 ), under that certain

Insialiment Sake Contract Notc sad Disclosure Statement {Contract), dated mril 26, 1995 , payabie oa the 15th day

of each month after dale, commencing June 15, 1995 , _, until such sums i paid in full.
AND, WHEREAS, Mortgagors agreed, in incurring gaid indebicdness that this morigage should be given lo sccure the prompt payment thereof
according to the tenor and cffect of said Contract, and compliance by Murtgagors with the requirements of this Mortgage.

NOW, THEREFORE, in consideration of the premiges, and for the purpose of sccuring the payment of said indebtedness, and any other indcbtedness
Morigagors may owe Mortgagee before the payment io full of the amount now due hercunder, Morigagors do hercby graat, bargain, sell and conveyy
unto Morigagee the foliowing described real estate, together with all present and future improvements and fixtures thereon and all rents and profityy

therefrom, situated in __ S elby Counly, Siate of Alabama, to wit: $
| -
1 A land bound E by Henry Doak and N by Chas. Edwards, W by HIZI
Hard Lot S by Jim Carlton land /70 yds. Sq. Sec. 5, Tp 24, R a
13 E, 1 A, -l
L
7199 -1 4938
uﬁﬁgaaﬁ ERTIFIED I
bz Tt

(Said real estate and all other propesty hereinabove described, whether rﬁﬁhnmuunal, b Whether in whole or in part, is hereinafter relferred to
as "the premises”).

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns, forever.

i

AND, Morigagors do covenant with Morigagee that they arc lawfully seized in fec simple and possessed of the premises, and have good right to
convey the same; that the premises are free from all licns, charges, cncumbmances, easements, and restrictions whatsoever not herein specifically
mentioned; and that, subject only o exceptions herein specifically mentioned, Mortgagors do warrant and will defend the title 1o the same unto
Mortgagee against the lawful claims of all persons whomsotver,

THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions and agreements:

1. Morigagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Contract, and under any covenant,
condiijon or agreemant herein contained, together with any other indebtedness which Mortgagors may owe to Mortgagee.

2. ‘Lhe teoms and tﬁ#itm contained in the Contract are incorporated herein by reference as if fully sct forth herein. The rights, options, powers
fodherein and under the teving of the Coniract shall be cumulative, and no one of more of them shall be exclusive of the other

or olhers, Of of any vight or remcdy now OF hercaiter given or allowed by law.
3. Morigagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises,

4, Morigagors shall kecp the premises free (rom all taxes, liens, assessments, charges and encumbrances upon the terms provided for in the Contract.

5. Mortgagors shall kecp the premiscs continucusly insured with such companics, in such amounts and upon such tcrms as are provided for in the

Contract.

6. 1f and when this is » second mortgage Mortgagors shall make all payments of principal and interest on such prior morigage in accordance wilh
iis terms and permit no event of default thereunder. Any cvent of default under any such prior mortgage shall conslilute an event of default under
the terms of this Morigage and Mortgages may, ol its option, thercupon declare the entire indebtedness due hereunder immediately due and payable

and this Mortgage subject to foreclosure.

7. If Mortgagors fail to insure the premises, or (0 pay and furnish receipts for all taxes, liens, assessments, charges and encumbrances, or (o kecp

ihe premiscs in good condition and repair, or (o pay all instaliments of principal and intercet on any prior mortgage, all a8 hercinabove provided for,
Mortgagee may, al il option, procure such insurance, pay suqh taxes, liens, assessments, charges and cncumbrances, enter upon the premises and
make such repairs us il may deem necessary, make any such payments which may become due on any prior morigage, Of incur any €xpeases of
obligations on behalf of Mortgagors in conneclion with any prior mortgage in order to prevent the foreclosure thereof; and Morigagors shall
immediately pay to Mortgagee all sums which Mortgagee shail have so paid, together with inlercst thercon from the dale the same was paid, and
Morigaget's POStE, expenscs and attorney’s fecs, and for payment thereof this Morigagee shall stand as security; but the failure of Mortgagee to do
any such acis or make any such expenditures shall in no way render Mortgagee liable to Mortgagors,

8. If delsult b made in the payment of any of the indcbtedness secured hereby, or in the performance of any covenant, condition or agreement
oontained in the &ontrict or this Mortgage, or should the intercst ol Mortgagee in the premises become endangered by reason of the enforcement
of any priot lien .}h:n{umhrnncﬁ, then the whole indebtedness hereby securcd with all intcrest thercoa shall, at the option of Morigagee, become
imnediaiely due pnd paysble and this Mortgage subject 1o foreclosure as now provided by law in the casc of pest duc mortgages, and Mongagee shall
be auihorized 1o/ bake possession of the premises, and after or withoul taking possession, to scil the same before the Courthouse Doot in the County
vhere the premiscs i5 Jocated, at public oulcry for cash, after having given notice of the time, place and terms of the sale be publication once & week
for thred (3) successive weeks prior 10 8aid sale in some newspaper published in said County, and upon paymenl of the purchase money Mortgagee,
or any person conducting said sale for Morigagee, is authorized and empowered to execulc to the purchaser a deed to the premiscs 50 purchased.
Mortgagee may bid at said sale and purchasc the premiscs if the highest bidder therefor. The praceeds of said sale shall be applicd; Fimt, to the
expense of advertising and selling, including reasonable atiorney’s fees; Sccond, 10 the payment of any amounts that Mortgagee may have expended,
or that it may then be necessary to expend, in paying insurance, taxes, asscasmenis, licns or encumbrances a5 hercinabove provided, with interest
thereon; Third, lo the payment of the principal indebicdness hercby gscured, with interest to the date of the sale; Fourth, the balance, if any,
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shall be paid to the party or partics appearing of record (o be the owner of the premiscs at the time of the sale after deducting any expense of
ascertaining who is such owner. If this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney's fees for foreclosing the same shall

be paid out of the proceeds of the sale.

9, No delay or failure of Mortgagee to excrcise any option herein given shall constitute a waiver of such option or estop Mortgagee from
nfterwards exercising the same. N

10, If Mortgagors shalf well and truly pay and discharge the indebtedness hercby sccurcd as it shall become due and payable, and shall do
and perforns all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgage, then this conveyance
shall be and become null and void.

11. Al awnrds of damages in connection with any condemnation [or public use or injury to any of the premises are hercby assigned and
shall be paid to Mortgagee, who may apply the same to the payment of the installments lazt due under the Contract, and Mortgagee is hereby
authorized, in the name of Morigagors, 1o execule and deliver vatid acquittances thereof and to appeal from any such award.

12. The term "Mortgagors,” wherever uscd herein, shall mean the party or parties exccuting this Mortgage, jointly and severally, and al]
the conditions, covensnts and agreements hereol shall bind the Mortgagors, their respective heirs, personal representative, successors and assigns and
shall inure to the benefit of and be avallable (jointly and seversily if more than onc) to Mortgagee, and to the heirs, personal representatives,
successors and assigns of Mortgagee. The term “interest” as used herein shall be deemed to be the Annual Percentage Rate provided for in the
contract, or il such e should be in excess of the maximum legal rate then permitied by applicable law, such maximum legal rate.

13, If Mortgagots shall sell, lease or otherwise transfer the premises ot any part thereol, without the prior written consent of Morigagee,
Morigagee she!l be authorized 1o declare at its option all or any part of the indebtedness secured by this Morigage immediately due and payable.

14. The Mortgagee may sue on the Contract at law, hc may file an action in equity lo foreclosc the morigage, he may exercise his rights
under the power of sale ax sel forih above In paragraph 8, and he may exercise all these rights at once, or any onc of them alone, ot any combination
thereof. Mortgagoms waive ali righis of exemption wader the Jaw and agree to pay a reasonable attorneys's fee for the collection of amounts owed
or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREOF, the undemsigned Katie L. Lacey have
hercunto scl her signaturc and seal this 26t hh day of

4

STATE OF ALABAMA
COUNTY OF Shelby J

1, the undersigned, a Notary Public in and for said County, in-said State, hereby gertify that - Y

, whose name(s) is/are signed to the foregoing conveyance tad who

iz/are known to me, scknowledged before me on Lhis day that, being informed of the contents of the conveyance he/she fthey execcted the sanie
voluntarily on the day the same bears date. ' |

Given under my hand snd official seal this the _ 26Lth  day of April 1935 :

___Katie 1., lacey

a N .
. [y W,

Notary Public
My Commission Expires:

TRANSFHR AND ASSIGNMENT

STAYE OF ALABAMA ) ,
couU op Jetferson )
For value Swcived SUNbelt Industries of Alabama, Inc. hereby transfers, assigns gad conveys unto

PHOENIX FINANCIAL SERVICE, INC., all right, title, intcrest, powers and options in, to and under the within Mortgage il us to the lancd

described therein snthghe indebtedness secured thereby.
in witness whereof the um¥grsigned Nas

hereunto set  1LS Hendgd Seal, this day of ; : :
_ é , 7 ) ] ‘ Zﬁt% - (SEAL)

|
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STATE OF ALABAMA /

COUNTY OF__Jefferson

1, wndersigned, s Notsry Public in and for said County, in said'§) fify that J. Allen Dobyne PR

whose name st President Suibelt Industries of Alabama, Inc. .

is signed to the forcgoing conveyance and who is known Lo me, acknowiedged before me on this day that, being informed of the contgnts of the
conveyance, he/she as such officer and with full authority, executed jht i o

Given under my hand and official seel this the

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )

COUNTY OF )

1 the undersigned, a Nothry Public in and for sald County, in said State, hercby certify that
whose name{s) is/are signed to the foregoing conveyance and who is/are known to me, fagnowiedged before me on

this day that, beinginformed of the contentzs of the conveyance he/she/they executed the same voluntarily on the day the Wyme bears date,
Given undge’ny hand and official seal this the wjpst # 1395-14938
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