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{Im Abuve This Line For Revurding Dutal

—— ~ MORTGAGE “@N@\l

THIS MORTGAGE ("*Security lmtrumm“} isgivenon  JUNE D2ND
19 9% . The grantor s DAVII} M. DOHSETT I1I AND JUDITH C. DORSETT, Hﬁ:ﬂﬂaﬂw.fe

{“Borrower™). This Security Instrument ii iivtn to PHH US MORTGACE CORFORATION o !
which is organized and exisling under thalaws of  NEW JERSEY , and whose l&dless is
GOOO ATRIUM WAY, MI. LAUREL, NUW JERSEY 08054 7 (“Lender™)
Borrower owes Lender the principal sums of 5 B

GNE HUNDRED THOUSAND ANI;00/100

Dollars (US. §  100,000.00 Lo ). This dabt is avidenced by Botrower’s note dnteai thq,qnme date as
this Security Instrument {"Noie™), which prtuvidu for monthly payments, with the full debs, if not paid earlier, duq ind payable
O JULY 018T, 2010 . This Security Instrument securey to Lender: {a) the repa}fmﬂnt of the debt

evidenced by the Note, with interast, and iﬂ renewals, exténsions and modifications of the Note; (k) the payment of all
other sums, with interest, advanced under patagraph 7 to protect the sm::urity of this Security Instrumm, and (c) the
petformance of Bortower's covenanis and agreements under this Security Insirument and the Note. For'this purpose,
Borrower does hersby mortgage. grant and convey to Lendermand [ der § SUCCes0ry assigns, with power of sale, the
following described property located in Shelby ; BIRKIKG Cnunty, Alabama:

Ict 4, in Blodk 2, acn:tdlrgtoﬂ'eameycf,as I in Map Bok 5, Pages
13531:11% mﬂEPrttateCfﬂmcfQEJkyﬂ:mty Alakere, he:msltra!:ﬁimshe]]:a,rmnty
Aldoam,

: SR

BEING MORE PARTICULARLY DMIBI:.D ACCCBEII'JG._'I‘O A LEGAL DE&C‘HTPTI(EJ Aﬂm
HERETQ AND MADE A PART HEHDF

BELNG COMMONLY KNOWN AS: 3204 KILTLE LANE.
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING & -

REQORDED SIMULTANBOUSLY HEREWITII; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TU SECURE THE PURCHASE FRICE OF THE ABOVE DESCRIBED PREMISES.

. : B i »”
. - N,
PREPARED BY ;@-&L KBS Y H LA )

ROBIN

Inst # 199%5-14835
H o0&/ 07 /71995~14835
01127 PM CERTIFIED

GHELDY COUNTY JupCE OF PROBATE &

which has the address of 3204 KILTIE LANE > 'BIHMII"*K'}I% ] ’
oyl

I S5thewt .
Alabame 3n24) ' (“Prup-:rly Addresatyy - ' - :jf. e
‘ iZip 'Lmlll ' . . :
TO HAVE AND TO HOLD this propenty unto Lender ang Lender’s successors and sssigns, forever, m;ether with
all the improvemenis now or hereafter erectisd on the property. and al eagements. sovurtenances. and fixtures nati nr heres fter
a part of the property. All replacements: atid additions shall n]:u b covered by this Security Insfrument. Al ¢f the foregoing

is referred to in this Securily [natrument &4 the **Property.’”"

BORROWER COVENANTS that Bottower is lawfully seised of the sstatc hereby canveyed and has the na.hl I'.b morigage,
gramt and convey the Property and that the Propenty is unencumbered, except fur ¢éncumbrances of record. Bomr warrants
and will defend generally the title to the Property against sli ¢laug and demands, subject 1o any :ncumbrmﬂm of record.

THIS SECURITY INSTRUMENT cathbines uniform covenanis for national use and non-umform cuwnmh with limited

variations by jurisdiction tn conatitie a uniform scourity instrument ¢coveriag real property. |
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UNIFORM COVENANTS, Borrower and Lender cavenant and agree as follows: o
). Payment of Principal snd lriterest; Prepayment dnd Late Charges, Borrower shall promptiy: pay when due
the principu} of and interest on the debi'svidenved by the Noté and any prepaymens and late charges due uhder the Note.

3. Kunds for Taxes and Insuratics. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shali
pay to Lender on the day monthly paymienss. are due under thé Note, until the Note is paid 1a full, 2 sum {Funds ') lor:
(a) yerrly taxes atid asscasments which ey attain priority over:this Security Instrument as a licn on the Propetty; (b} yeatly
jeaschold paymenis or ground rents on the Property, if any; (¢) yearly hazard or property insuranee premiymes; (d) yeurly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (1) any sums payabile by Borrowet
ta Lendet, in sccordance wilh the provisions of paragraph 8, inlieu of the payment of mortgage insurance premiums, These
items are called “Encrow ltems. " Lende may, al any time, coliect and hold Funds in an amounl not to exceed the Maximum
emount a lender for & federally related itiortgage lvan may roduire tor Borrower's eserow account under the federal Real
Estate Settlement Procedures Act of 1974 us amended rom time to time, 12 U.5.C. § 2001 & seq. {”RESPA”). E
another law that applies to the Funds sets a lesser amaunt. If so, Lender may, at any time, collect and held Funds in an
amount not 10 exceed the lesser amount. Lender muy estimate the amount of Funds due on (e basis of current dala and
reasonahie estimates of expenditures of future Escrow Jtems '8t otherwise in accordance with applicable law.

The Funds thall be held in 9n imdtitution whuse deposids are insured by a federal agency, instrumentality, or entily
(including Lender, if Londer iv such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds
puy the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escraw ltema, Urlless Lender pays Bortower interest on the Funds and applicahle law permits f.ender
to make such a charge. Mowever, Lender may require Borrower to pay a one-time charge for un indepentent real estute
tax reporting service used by Lender in coftnection with this [0&n, Unless appl icable law provides utherwase, Un‘.lt:ﬂ an agrecment
is made or applicable law requires interost to be paid, Londer shall not be required to pay Borrower any. intersst or eurnings
on the liunds. Borrower and Leader may agree in writing, hawever. thot interest shall be poid on the Funds. Lender shall
give to Borrower, without charge. an anaual accounting of the Funds, showng cradits and debils to the Funds and the purposc
for which each debit 10 the Funds was made. The Funds are piedged as additional security for all sums secured By this Sccurity
[nstrument o | .

1¥ the Funds held by Lender excend the amounts permitted: to be beld by appliceble law, Lender shall aceount to Borrower
for 1he cauess Funds it sccordance with the-requirements of applicable law, [f the amount of the Fundg heiid by Lender at
any tme is not sufflcient 1o pay the Esorow [tams when due, Lender nay so notify Boreower in writing, and, in such case
Borrawer shall pay to Lender the amount necessary to make wp the deficiency. Borrower shail make up the: deficiency in
n more than twelve monthly payments, at Lender's sole diséretion. )

Upon payment in full of il sums sseured by this Seeurity Instrument, Lender shall promptiy refund to Burcowet
any Fundy held by Lender. If, under parg aph 21, Lender shall acquire ur scll the Property, Lender, priorta the acquisition
or sule of the Property, shall apply uny Funds held by Lender 81 tho titne of acqlisition or sale uv a credit dgainst the suing
socured by this Security Instument, I o |

3. AppHcition of Payments. . ‘Urless appticable lav provides otherwise; all paymenis recéived by Lender under
paragraphs 1 und 2 shell be applied: first, to any prepeyment ¢harges duc under the Note; second, (Mamounts psyable under
paragruph 2; third, to interest duc; foueth, to principal due; dndJast, to any late charges duc under the Note.

4, Charges; Llons, Burrower shall pay ull taxes, asgessments, charges, finea and wapositions atitibuteble o the
Property which may attain priority ovetithis Security Instrument, and lcaschold payments or ground rents, if aty. Barrower
shall puy hese obligations in the menneh provided in paragraph 2, or if not paid n that manner, Borrowes Ahall puy them
on time directly 10 the person vwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pard
under this paragraph. if Borrower makes these payments directly, Botrower shall prorptly furnish te Lender receipts evidencing
the paymenls, | | e

Barrower shal] prompiiy discharge any lien which has:priorily uver this Security Instrainent unless Borrower: (a)
ugrees in writing to the payment of the oiligation sccured by e lien In a manner acceptable ta Lender; (b) contests in good
falth ihe lien by, or defends agairst enforcement of the lien in, legal procesdings which in the Lender’s opinipn operaie 10
prevent the enforcemnent of the lien; or (c) secures from the holder of the ii€n an agreement satisfactory tg Lender subor-
dinating the lien to this Security Instrument. [f' Lender detertiines that eny part of the Property is subject.to 4 hien which
may attain priority over this Security lagtrument, Lender may: give Burrower a notice ideatifying the lien.. Borrower shail
satisfy the |ien or take one or more of the actions set forth abigve wittin 10 days of the giving of notice,

K. Hazard or Property Insuramece. Borrower shall Keep the improvements now existing or hergafier erected on
the Property insured against ioss by fire, hazerds included within the erm "'exiended coverage™ and: any:other hazards,
ncluding fonds or flooding, for which: Lender requires tnsurafice. This insurance shall be maintwined in the amounts and
tor the perinds that Lender requires. The insurance vartier praviding the insurznce shall be chosen by Bormowst 'aubject (v}
Lender's apprayal which shalj not be unceasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, al Lender's option, abtain coverdge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rmpwg,!_;l shall be acceptablotg Lender and shall include a standard mortgage clause. Lender
shali huve the right to hoid the policies and renewals. If Lender Yequires. Burrower shali promptly give to Lander all reccipts
of paid premiums and rencwal notices. B the cvent of lass, Bdfrower shall give prompt notice ta the insuranice carrier and
Lender. Lender may make proof of lose if not made promptly by Borrower. = =¥+ ?"

Unless Lender and Borrower ntherwise agres in writing, insurdace proceeds shall be applied to restatiition or repar
of the Property damaged. if the restoration <r repair is economically fcasible and Lender's scourity i% not lessened. 11 the
resloralion or repiir is not :u:marnmallyg’featihla or Lender*s: yecurity waould be lessened, the itsurance proceeds shall be
applicd to the sums secured by this Sacurity Instrument, whether:ar not then due, with any excess paud tn Borrower. If Borrower
abandons the Propeny, or does not angwer within 30 duys 8 notice from Lendsr thet the insursnes carrier has offered (o
settle a cluim, then Lender may collect dhe ihsusance proceeds, Lender may use the proceeds 1 repair o restdre the Property
or 1o pay sums secured by this Sccurity Insirument, whether or a0t then Juc, The 30-day pariogl will begin when the notice
i given, a E T

Uniess Lender and Borrower otherwise agree in writing, any application of ptoceeds (o prinnip&i*i;l;a?r'l=-nnt extend
or postpunc the due date of the monthly payments relerred 1o in paregraphs 1 and 2 or change the amount of the paymenis,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and progeeds resulting
from Jamage to the Property prior to the acquisilion shall pess to Lender 10 the extent of the sums secured By this Sceurnty
Instrument immedistely prior to the acquisition. S
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6, Occupangy, Presecvation, Mlnjlh‘.'.nanue and Protection of the Property: Buorrower's Loan Application;
).eascholds, Borrower shall vcgupy, establish, and use the Property as Borfower's principal résidence within sixty days

after the exacution of thix Security Instrunmgnt ansshaii continue o ovcupy the Property as Borrower's principal residence

For at lﬁaiﬁ'nnﬁ year after the date of o upancy. unicss Lender ctherwise agress i writing, which consent shall not he
Uﬂfﬂ!ﬂnab!y withheld. or uniess extenuating cireuanstances exist which are beyond Borrowen 's control, Borrower shall nat
destroy, damage or itnpuir the Property. ailow the Property to deteriorate, or commit waste un the Property. Borrower shall
he in defadlt if any foriciture action or procecding. whether civil ur Criminal, is begun that in Leader’s good faith judgment

coutd result in farfesure of the Property or otherwise materially impa the len ereated by this Security Instrument or Eender’s |

p.t:curity'inttmql. Elurrinm'r may cute such o Jelault and eewnstae, as provided in paragrupb 18, by causing e acton or
proceoding to be dismissed with a ruling that, 10 Lender’s good lauh determirigtion. preciudes farfeiwure of the Borrower's

interest 1n-the Pfﬂpﬂ.‘:ﬂ}' or nlher material IHIRA I AF the litn Croacd ny ;:lih JoLud iy DTUMENT OF LUTRIET § seeurity

interest. Borrower shall alse be in default it Borrowst, during the lase application process, gave materially false oringeeuraie
information: or statements to Lendes (or failcd w provide Lender wirth any material inforination} 1o connection witly the Jloan
evidenced by the Note, including, but not Limited to. representations concerning Boreower's occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leasehold, Borrowe! shall comply with all the provisians of the leasc.
If Borrowiér acquites fee title to the Property, the iessshiold and ihe fee title hall not merge unless Lender agrdes (o the
merger in-wrlling. | .

Y. ?mtmﬂm of Lender's Rights in the Property. [ Borrower fails t0 pertorm the covenants uhed Lgreements
contained in'this Becurily Instrument, or there iy u legal proceeding that may significantly atfect Lendor's rights in the Property
tsuch as a procesding in bankruptecy. probate. for condemnation or fotfeiture or to-enforee laws or regulations), then l.ender
may do and pay fur whawver s necessary le protect the vulue of the Property and Lender's rights in the Propeny. Lendets
actions may:include paying any sums secured by & lien which has priotity over this Security Instrument, appearing in court,
paying reasdnable atlorneys’ fees and entering un the Properly ta raake repeifs. Although Londer may Lske actiom undet
this paragraph 7, Lender does not have to do so. |

Any. amounts disbursed by Lender under this paragraph 7 shall becomp additiunal debt of Borrower seuured by this
Security Ingtrament. Linlexs Rorrower and Lender agree to other lerms of paymeat, thexd amounts ghall bear interest from.
the date of djsbursement at the Note rate und shal; be payable, with interest, upoi:hotice from Lendet ta Borrowet réguesting
pAY ment. - . |

8. Mortgage Insurance. 1f Lender required mortgage wisurance as & ¢ondition of making the loan secured oy this
Security Jnstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance ip effect. [t for any
reason, the mortgage insurance coverago required by Lender lapses or ceuses 10 be in effect, Burrower shall pay the premiums
r:quircd to obtaln ¢overage substaitially equivalent o the mortgap 1NEUTANCE previum;ly i wifect, at a ¢onl -:éLIhHIanﬂﬂﬂ}'
cquivaient to the cost to Burrower of the mangage Insurance previausly i effect, from an uiternate morigage insurue approved
hy Lander, 1f substantially cquivalent morigagr insurance coverage is nol avallgbie, Borrower shall pay to Lender cach month
a sum equalito one-twalfth of the yeurty mortgage Insurance préium being pajd by Borrower when the insurante coverage
lapsed or cansed to be in effect. Lender will accept, use and retam these payments a5 a loss resorve in lisw af morigage
insurance. Loss reserve payments may no longer be requjred, at Lhe option of Juendet, if mnorigage insurance coverage (in

the amount:and for the period that Lender reguires) provided by an inswrer appruved by Lender again becomes available '

und is obtuined. Borrower shall pay the premiums required to maintain mertgage insurance in effect, or W provide a'joss
reserve, until the requirement for morigage insurance ands in accordance with any written agreogent between Borrower

-

and Lendér or applicable inw. _ i
9, JInspection. Lender or its agent may make reagonable eniries upot and inspections of the Property. Lencer shall
yive Borrower notice at the time of or priur to an ihipaction speeifying reasginable cause for the inspection.

- 10.. .Condemnation, The pruceeds ot sny award or clalm Tor damages, direct oF consequentizl, in conneclion with

any condefrthation or other taking of any part of the Property,.or for conveyanss!in lieu of condemaation, are hereby assigned

and shail be pald 1o Lender. " =

In this svent of 1 intal taking of the Propurty, the procoeds shull be applied 1o the sums ecurect by this Security instruinent,
whether op not then due. with any excess paid 10 Borrower, In the cvent of & partial taking of the Property in witich the
tair market value of the Property immediately belore the taking is cqual to oF greater thun the amount of the sums secured
by thix Sequfity Instrument inmediglely befoce the taking, unless Borower agd Lender othcrwise agree in writing, the sums
sccured by this Security [nstrument shall be reduced by the amount of the.proceeds multiplied by the following fraction
(3) the total amount of the sums sscured immediately before the takuny. diyided by (b) the fait market value of the Property
immodiately. before the taking. Any balance shall be paid to Borrower. In he: event of a partial taking of the Property in
which the fajr market value of the Property immediately before the taking is Jass than the amount of the sums secured 1m-
mediataly before the taking, uniess Borrower and Lender otherwise agree {n writing or unless applicable law otherwise pro-
vides, the proceeds shuli be applied to the sumy securad by this Security Lnsteunent whether Or not the sums are thun dus

If the Propeny is ubandoned by Borrower, of if, ‘after notice by Lendat to Borrower that the condemnor offers to
make an award or setde a clsim for damages. Borrower feils to respond to Ledder within 30 days after the date the notice
s given, Lender is authorized to collect and apply the progeeds, at 113 opticn, tither to Testoration or tepair of the Property
or 1 the suimp securcd by this Security Instnunent, whether or not then duo.

Unlese Lender und Borrowet otherwise agres in writing, any application of proceeds 10 principal shill not extend
ac postpona the due date of the monthly puyments referred 1o in paragraphs | and 2 or change the amount uf such paynignis.

11. Borrower Nat Released; ¥orheurance By Lender Mot a Waiver. Extencion of tha time for payment of
modification of amortization of the sums secured by this $ecurity Instrument granted by Lender to any suecessor i interest
of Borrower shall not aperate to release the habilily of the original Horeower or: Borrower's successors in interext, Lender
shall not be'regiired to commance proceadings against-&ny successor in interest of refuse to extend time for payment or
otherwise modify amortization of the sunis secored by this Security Instrument by reason of ny demand made by the vrginal
Borrower or Borrower's Kuccessors in inierest. Any forbesrance by Lender in exercising any night or rétnedy shall aot be
a waiver of or preclude the exercise of any right or remedy. : .

12, Buccessors and Assigns Bound; Joint and Several Liahility; Co-signets. The covenants and areements of
this Security {nstrument sholl hind and benefit the successors and wsigns of Lender and Borrower, subject to the provisions
of paragraphy,17, Borrower's covanants and agreements shall be joint and several, Any BorrdWer who co-rigns this Security
[natrument bit does not execure the Note: (a) is co-signg this Security Instrument only to morigage, grant and convey that
Borrowet's interast in the Properly under the terms of {his Security [nstrument; {b) is mol pr;rsnnaliy ohligated 1o pay Itha
surns securad by this Security Instrument; and () agrees that | ander and any other Borrower Inay agree to extend, modify,
forbear or make any accommaodationy with regurd to the terms of this Securiy Instrument or the Note without that Borrower &

consent. : .
UBMC 30014 Rev. 44 “ :
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13. Loan Charges. I the loa® secured by this Securlty Instrument Is subjesk o a law wiﬂuh:utﬁ%ﬁﬂimum koan
chargee. and that law is finally interproled so that the interest of other luan charges coilected or w be ¢nli¢c:i,_d._in sonnecLion
with the loan exceed the permitted limhe, then: {(2) uny sueh loan charge shall be reduced by the gmount ne ty to reduce
the churge to the permitted iimit: and (b} any sums already collected from Borrower which cxceeded permiltod limits will
be refunded to Botrower. |.ander may chpose to muke this refund by reducing the principal awed under the Nt or by making
s direct pavinent 1o Borrawer, It a refund. teguces principal, the reduction will be treated vy o partial prepayment without
any prepayment charge under the Note, |

14. Notices. Any notice to Bartower provided for in.this Secarity Instrument shall be given by delivering it or
by mailing it by figst class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 i.endar. Any notice Lo Lender shall be given by
First class mail to Lender’s address stated herein or aty other address [.ender designatea by notice to Borrower. Any notice
provided for in this Secunty insteument. shali be deemed 1o have been given 1o Borrower or Luader when given as provided
in this paragraph. | o

18, {(yoverning Law; Severability. Thiy Security Instrument shall be guverned hy foderal law arl the law of ihe
jurisdiction in which the Property is located. In the cvent that any provision or clayse of thiy Sccunty Jnstruriiert or the Note
conflicts with applicable law. such conflict shall not affect other provisions of ths Socurity Instruinent or the Note which
can be piven effsct without the conllicking provivien. To this end the provisions of this Security Instrumeny and the Note
are declared 10 be severahle.

16, Borrower's Copy. Borrower shall bc given onie sonformed copy ol the Note und of this Secutity Instrument,

17. Transfer of the Property or u Beneficial Interest in Barrower. It all or uny purt of the Property or any
ntetest in it is sold or transterred for if d-beneficial interest in Borrower iy sold ur transferred und Borrower is not B natural
person) without Lender's prior writion &dneent, Lender may; at ils oplion, require immediate payrment i full of all sums
securcd by this Seeurity Instrument. However, this option shall not be exercised by Lender if excreise is proftibited by federal
taw &s of the date of this Sccurity Instryment. e

If Lander exercises this aption, Lender shall give Borrower notice of acceleration, The nntice shall provide a period
of not Jess than 30 days from the date thet notice is delivered or maiied within which Borrower must pay &l sums secured
by this Sccurity Instrurncnt. [ Borrowaer fails 10 pay these sums priof (o he expiration of this periad, Lenger may invohe
uny remedies permitied by this Seeurity Instrument without further notice or demand on Burrower, L

18, Borrower's Right lo Reinutate, 1f Horrower meets certain conditions, Borrower shuil have the righl 1o have
anforcement of this Security Instrument discontinued at any time prior to the eariler of; (3) § days (or such other period
as applicahle law may specify for ntinstatement) hefore sale of the Property pursuant to any power of sale ¢ontained in this
Sccurity Instrument, or (b} entry of & judgment enforcing this Securnity Instrument. Those conditions aré:that Borrower.
(8) puys Lender all sumx which then would be duc uncer this Security lastrument and the Note as If no acceleration had
sccurrud. (b} cures any default of any other covenants or agrements. (c} puys ull expenses incurred in enforcing this Secunty
instrutnent, including, but not limited 16, teasonsbic gtiorneys’: fees; and (d) takes such action as Lender may reasonably
require to assure that the Licn of this Security lnstrument, Lender's rights in the Property and Borrowe?'s obligation 1a pay
the suma secured by this Security Insirhment shalt continue unchanged. Upon reinststement by Bérrowsr, -this Security In-
strumen! and the obligations sccured hereby shall remain fully wffective us if no scceleration had occurred; However, this
right to reinstate shall nut apply in the.tese of acceleration under puragraph 17, -

19. Saie of Note; Change of Losn Servicer, The Note or s patlial interest in the Note (together withthis Security
lnstrument) may be sold ore or more Hines without prior. natice to Borrower. A sale may result in & change in the entity
(known as the "*Loan Servicer™) that collects monthiy payments due ander the Note and thmﬁ;curity Instrament. There
sls0 Tay bt unc Of more shangey of the Loan Servicer unrelsted to 2 sale of the Note, If thérc is a chaags of the Loan
Servicer, Borrower will be given written notice of the change:in accordance with paragraph 14 above and applicable luw.
The notice will state the name and address of the new loan Servicer and the address to which payments afiould be made.
The autice will also contain any other wformation required by applicable law. | -

30. Hagardous Substances. Borrower shall not cavie or permit the presence, use, Jisposal, itofage, or releass
of any Hazardous Subatances on or in the Property. Botfowor shall not do,mor allow anyone elsc to do, anything affecting
the Properly that is in violation of any EBnvironmentul Law, The pr:c:dihg, two sentences shall g apply 1o the presence,
use, or storage on the Properly of smali quantitics of Hazardous Substances'ihat are generslly recognized w0 be Rppropriate
o notmal residential uses end to mainténance of the Property, -

Borrower shall promnptly give Lender wntten notice of atiy (nvestigation, claim, demand, lawsuit oriother action by
any governmental or regulatory agengy of privaie party davolving the Property and any Hazardous Substarice or
Environmental Law of which Borrowet has actual knowledge. 1T Borrower learns, or is notified by any governmental or
regulutary suthority, that any removal or other remediation of ny Hazsrdous Substance affecting the Propesty is necessary,
Borrower shull prompily ke all necessary remedial actions. in. accordance with Environmental Law,

As used in this paragroph 20, ‘'Hazardous Suhstances'" are those substances defined as toxic or hazerdous substanges
by Environmental Law and the following substances' 3aau1fn=;,k:mum, ather flammable or toxic petroteum products, toxic
pesticides and herbicides, volutile yoivents, materials containing asbestos or formaldehyde, und radioactive materialy. As
used in this paragraph 20, *‘Environmental Law™ means federal laws and laws of the jurisdiction where the Propeny is locuted
that relate to health, safety or cnvironmental protectian, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fobiows: |

71.  Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security lastrument (but uot prior to acceleration under: paragraph 17
unless applicable law provides otherwise)., The notice shinll apecify: (a) the default; (b) the action requiped to cure the
default; (¢) 8 date, not less thun 30 days from the dute the notice Is ziven to Borrower, by which the cGefault must

be cured:; and {d) that failure to cure the default on or before the date specified im the notice Ty uﬁltﬁhl neceleration
of the sums secured by this Security Instryment and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to hiring u court action to assert the non-existenice of 3 defuult

_ or any uther defense of Borrower 10 acceleration and sale. If the default is not cured on or before the date specified

in the notice, Lender st its option may requlre immediate payment in full of a1l swms secured by this Security Instrument
without further demand and may lnvoke the power ol sele aid any other remedies permitted by applicable law. Lender
chall He entitled 1o collect all expenses Incurred in pursuing the remedics provided in this paragraphi 21, including,
bui not Hmited to, reasonable attorneys’ fees and coms of title evidence. o
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T I Lender invokes ot | %
‘Agncer invokes the power of sple, Lender shall give a copy of a notice to Borrower in- the manner prov 1

| i ided b

in paragraph 14. Lender shali Ice g€ 33)e once 2 week for thres consecutive weeks in a newspaper ppuhuahnd' j

in ty amA, and the bidde
¥y ; reupon shail sell the Property tu the highes
ut puwlt Lﬁm of the County Courthouss of this County. Lender :l:h::Ir dillﬂr to tllfe pL:rchasa:
uﬁd:l or's ﬁh-:l conveying the Proparty. Lender or s designee may purchase the Property st any sale, Borvower covenants
::t ::tr?l:n:th:: ::0 Pmﬂﬂdl:lnf ltl:t shle lh:Il be apphed In the following order: (a) to all expensss of the sale, including
hl ¢ Feasonable attorneys’ fees: (b} (o all sums secured i : ' ,
o (e parhon or persons legally sotiiod o 1 | cured by this Security Instrument; and (¢) any excess
;..,...._2.1.1-.5.5?.':'."7'.1.HP':’.". payment of il sums secured by this Security Instrument, Lender shall ralease this Security
LY uugqi_?':'.n::m AL g: [V BOrIOWer. BOrTOWEr Shall pay any recordation Qosis,
o VOMVRArs.  Borrower waivea ail rights of homestead exemption in-the P H | ' '
curteey and dower it the Property. F _ ptior iii-the Property und relinquishes all rights of
| 24, imrl to this Security Instrumient. I one or more riders are executed by Borrower and recorced together
with this Seeurity Instrument, the covenanis and agresments of each such tider shail be incorporated into and shall amend

and nupplnm1 the covenants and agraements of thin Security Instrument as if (he Mder(s) were a part of this Security Instruimnent.

{Check applicable box{esH

I

E] --{;djuﬂablﬁ Rate Rider [__l Condominium Rider - L) 1—4 Family Rider
D. Oraduated Payment Rider Ej Planned Unil Development ' Rider H Biweekly Paviment Rider
(] Balloon Rider (] Rate:Improvement Ridet ) Second Home Rider

:ji_bt'h:r{a} [spectfy]

| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exceuted by Borrower and rccorded with it |

Witnesses: .

(4 T izt Z s
DAVID M. DORSETT III , CBomewsr

, (Seal)
By uavio M. “Borrowar

JUDITH C. DORSETT 3
_; _ COROFE 1ii, HER

ALLIORLE 1N FACE,
Seal

e e ———iis . — e {
Barrowsr
'Ilr '
Rl -Botrowet

o =
-

STATE OF ALABAMA, " Jeffersm ' County xs:

L. 1k undersigned Notary Public in aod for the Stnté and County afcraii:td.- harehy certify that
DAVID M. DORSETT 111 AND JUDITH C. DORSETT, by David M, Dorsett, IIT, her attormey-in-fact

whose name ARE signed 1o the foregoing instrument, and who ARE - known to me, acknowledged before me
on this day. that, being informed of the vontents of the:said instrument, THEY cxecuted the same voluntarily on the
day the sarhs beats date. | |

5 Givari urider my hand and seal of office this 2 dayof May, 1995,
AD 19 - .

-

' (SEAL)
| ‘Notary Public
My Commission Expiges; 10-06-1997

-

*
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT REDER is-made this 02ND day of JUNE, 1995, and it ﬁﬁorpuuted into
and ahall be deemed to amend und supplement the Morigage, Deed of Trust or Security Deed (the "Security!instrament”) of
the same Oate, given by the undemsigned (the "Borrower™) -10 scoure Borrower's Note to PHH USMORTGAGE

CORPORATION (the *Lender") of the sames date and covering the Property described in the Security Instrugignt atd located
at. - o

3204 KILTIE LANE , BIRMINGHAM, AL 35243
The Property includes, dbut is not limited i;u, a parcel of jand iﬁp}oved with a dwelliug, together with other. i@ﬁh-parcela and
certain common arcas and facilities, as doscribed in - .

(the "Declaration”), The Property is pari of a planned unit dbfﬁinpment known as R

INVERNESS SUBDIVISION -
i [MHPHMJUH_IHMMJ e
(the *PUD"). The Property also inc.luﬁlu Bbrrower's intersst in the homeowners association or equivalsti entity awnin
or managing the common sreax snd facilities of the PUD (the "Owness Association") and the uses, bepefitsiknd procesds o
Borrower's literest. - .
PUD COVENANTS, In addition to the covenants and pgreements made in the Security Inelrumert;: Borrower and
Lender further covenant and agree as follpws; - Oy
A. PUD Onligations.Borrower shall perform all of Botfower's obligations under the PUD Constitgpnt Documenty,
The "Constltuent Documents” are the: (i) fatation; () drticles of incorporation, trust instrumeat of any equivalent
documnent which crestes the Owners Association; and (iil): &ny by-laws or othar rules or regulations: of the Owners
g‘;;ncimian. Borrower shal! promptly pay, when due, all dues and assessments imposed pursuant toithe Constituent
cumenty. ’ P
3. Hazard Insurance. So long.aa the Owners Associatlon maintains, with a genmliﬁ accepted imirance carrier, a
"master” or *blanket” policy insuring the Property which is sstisfactory 1o Lender and whi ﬂmvidu inkigance coverage
in the amounts, for the periuds, and aguinst the hazards Lender requires, including fite and hazarde Included within the
term "cxiended coverage,” then: 3 | ..
(i) Lender waives the proviston in Uniform Covenant 2 for the monthly payment to Lgpder of onetwelfth of the
Yeurly premium inmtallments for hazard. ipsurance on the Propatty; and o
(i} Borfower's cbligation unidsr Uniform Covenant'§ to maintain hazard psurance coverage on'the Property is
deemed saisifiod to the extent that the requited coverage is provided by the Owners Association poliey. -
Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
masler or blanket policy. ¥ i+ W
Ip the event of a dlstribution of hazard insuvance proceeds in lieu of restoration or repair (ollowing & loss o the
Property, Or to CORINON Arcas and frcttities of the PUD, any proceeds payable to Borrower-ate hereby assigned and shall
be naid (o Lender, Lender shall apply the proceeds to the surms sccured by the Securlty Instrument, with any excess paid
to Borrower. T - ! L
'C. Public 1iability Insurauce. - Borrower shall takp such actions as may ba reasofiable (o insuts that the Owners
Association maintains a public liabiijty insurancs policy acceptable in form, amount, and extent of coverage 10 Lender.
D, Condembation. The proseeds of any sward,or claim for damagd®, direct or consequential, paysible to Botrower
In connection with any condemnation ot other taking of all o any parr of the Property or Ibe common aréns and facilities
of the PUD, or for any conveyance in - lieu of condemnation, are heedky assigned and shall he paid ta Leader. Such
proceeds shall be applied by Lender to the nims secured by the Security infirument a3 provided in Uniforad Covenant 10,
E. Lender's Peior Consent.  Botrower shill not, except afier notice to Lender and with Lender's prior written
consent, elther pastition or subdlvide the Proparty or consent to: _ R
(1) the abandonment or terminaiion of e PUD, except. for abandonment or termination required by law in the case
of subataniial Jestruction by fire or other ¢asualty or in the cage of a taking by condemnation or eminent domatn;
_{ii) any amsndment to any provision of the "Constituent Documents” if the provisionis for the express
benelit of Lender; | e
(iif) sermination of professionnl magement and assumption of self. ement of the Owners Assécistion; or
(lv) any actlen which would have: the effect of renderilg the public liability Inaurance coverage mintained by tha
Owners Association unacceprable (o Lender, -
I'. Remedies. )f Borrower does not pay PUD ducs and asseesments when due, then Lender may pay them,
Any mmounts disbursed oy Lender under this paragraph F shall hecome additional debt of Borrower secured by the
Secutity Instrument. Unisss Borrower and Lender agreetot other terms of payinent, these amounts shall bear interest from
thauﬂa:; o diuburlmmem at the Note tate and shall be paygble, with [nterest,” upon notice from Lender to Borrower
requésting payment. : R

[

BY SIGNING BELOW, Borrower acoepts and agrees to the {arm % and provisions cogtalned in this PUD Rldﬂ'

1'Ii"II.Tl' 1. nowsel }f Borrowe

N . A LI Vsl . . (Sel
UDITH €. DORSETT, BY DAVID M, . ~Borrowaer
] | L -Borrower
N e et e ., (Seal)
B -Borrowar
1 4835
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