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The State of Alabama }

sscice Fonii THIS 1S A_FUTURE_ADVANCE MORTGAGE —__fereeet

SHELBY County. )
T131S INDENTURE, made and entered Into this 2nd day of June, 1995 o0 E'l »
1] e
by and between HDH CONSTRUCTION COMPANY, INC. '5 3 h %
A b s
,‘ 4
0 0w g
parties of the [irst part, herelnafter referred to ns mortgagor, and %"1 th <
: -
- ~
FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK - E
Tﬁ-
1' party of the second pmt, herelnafter referred to a3 mortgagee, 4&1 :r_"-, ?.
| &
&
£ &

Wituenseth:

WHEREAS, the sald HDH CONSTRUCTION COMPANY, INC. |
justly indebted to the party of the gecond part in the principal sum of TWO HUNDRED FORTY-FOUR THOUSAND
AND NO/100==r——memrsmmr e mm s s mm s m ($244,000.00) DOLLARS
as evidenced by note bearing even date herewith, payable ns follows:

On demand, besring interest ms provided in sald note. (This is a FUTURE ADVANCE MORTGAGE, and the smid

$ 244,000.00 indebtedness shall be advanced by mortgagee to morigagor in accordance with a construction loap
sgreement of even date herewlth, the terms of which agreement are made u part of this mortgage.) In addition to the said

$ 244,000.00  principal amount with interest, this mortgage shall also secure any and &l other additional indebted-
ness now ot hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, In consideration of the premises, and to secure the payment of said indebted-
pess and the compllance with alt the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigne, the following described real estats, lying and belng situsted
In the town of_ _ FPelham o o.....County nf__ShElme_..._r. State of Alabama, to-wit:

LntIIDS, according to the Survey of Weatherly Oxford Sector 10, as recorded in
Map Book 19, page 38, in the Probate Qffice of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors gimultaneously herewith.

TOGETHER WITH all building mnterials, equipment, fixtures and fittings of every Xind or character now owned or hercafter
acquired by the mortgagor for the purpose of or used or useful in conneclion with the improvements locaied or to be located on
the hereinabove described real estate, whether such matetials, equipment, fixtures and [itlings are aclually Jocated on or adjacent
10 sald real calnle or nol, and whether in siorage or olherwise, wheresoever Lhe sagne may be located, The personal property herein
conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cemeni, roofing material, paint, dooys, windows, hardware, nails, wires and wliring, plumbing and plumbing
fixtures, alr-conditioning and healing equipment and appliances, electrical and gas equipment and appliances, pipes ond piping,

ornamental and decorative [ixtures, and in gencral all building malerial and equipment of cvery kind and chatacter used or useful
in connection with said improvemenis, |
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Together with all the rights, privileges, tenements, and appurtenances thereento belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electnic and other LranF, ilﬂallng and cooking apparatus, elevators, ice boxes, plumbing other
fixtures appertaining to the sald premises, all of Wvhich: shall be deemed realty andp conveyed by this mortgage,

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mnrlraﬁnc, fts successors and nssigna forever.
And the indersigned covenant with the mortgagea that the undersigned are Jawlully sefzed n fee simple of sald premises and have a
good right to scll aud eonvey the sme as afuresaid; that the said premlses are free of all incumbrances and the nndersigned witl war-

m'n! and forever defend the tithe to the same untn the morlgagee, ils snceessors and nssigns, against the lawful claims of all persons
whanzaever,

And Tor the purpose of further securing the payment of said indebiledness, the undersigned hﬂrebj agree lo pay all taxes, assess-
menite, or other liens taking priorkty over they mortgage, when imposed kegally wpon sald premises, and should default be made in the
payment of same, or any part thoreol, snid mortgagee, at its aption, may pay the same; and to further secure snid indebtedness first
above named, and every porlion Lheren!, the undersigned agree to keep snig property continupusly fneured in such manner and in such

companies as may be salisfactory to the mortgagee, for at Jeast $.244,000.00  against loss by fire and $ .244,000.00
apainst loss by tornado, with loss, if nny, nynlﬁe tn said mortgagee, ar ity interest may appear, and if the undersigned fail to keep
sald property inzured pa above F]H'{‘”ir‘ﬂ}. J:I""I'I the mortgages 1ay, ot il optlen, Ingsnre saurenrnpﬂl for its insurable valoe ngainst
Jise by (ire mised toenada, Tor 118 own henelit, the proceeds femn snch insurance, it collected 1o be eredited on the indebtedness secure
by this morigage, less cost of eallecting same, or, st the election of the mortgagee, may be used In repriring or reconstruclin the
premises; all amountz xa expended by =aid mongagee for insurance, or for the payment of taxes, asscetmenta, or “"T nther prior liens,
thall becorne a debt due msd al onee p:l'.'.'ﬂlli", wilhont desuand npon or solice {n any peraon, In salil moerlgagee, ditional to the in.
debledness hereby spectally secnred, and shall be seenred by the fien of s mortgage, and shall bear interest from dale of payment
hy said wortgager. and at the clectinn of the mortgapes, and without notice to any person, the mortgages may declare the enlire in-
:|¢|;|ﬂf|"m, S{ir_-‘ifptl hy this mertgage foe and pnynﬁln, amd this morlgage subject to Emrnclﬂsum, and same may be foreclnsrd, as herc-
natter provided,

The wndersigned agree ta lake good care of the premises nbove deseribed, and not to commit or permit any waste thereon, and to
keep ll::]: same ropnired, and nt all tmex to maintaln the smne in as good condition as they now are, reasonable wear and tear alone
excepled.

The undersigned n?ree that no delay or fallure of the motigagee lo exercise any option to declare the maturily of any debt secured
by this mortgnge, shall he taken or dermed as n walver of its right to excrcise such option, or o declare such forleiture, elther as 1o
Aany past or present default, and it 1s further agreed that no terms or conditions contalned In this mortgage can be waived, altcred or
changed cxcept as evideneed In writing, stgned by the undersigned, and by the mortgngee, by an officer thereol.

After any defanlt on the part of the mortgagor the morigagee shall, upon bill filed or other proper legal proceedings being com-
meneed for the forecksure of this mattgame, be entithed, as a matler of rlnﬁi, ln the appointment by any competent conrt or tribunal
withet netice 1n nny paty, of a recciver of the pents, issies e |'|H‘|H|.':I of sadd prcmisns, which power to lease and ennirol Lhe said
premises, mrd with =ueh other powers as may be decmed pecessary,

UPDON CONDITION, HOWEVER, That if the morigagor pays said nole and any renewals or extensfons thercof, and all other in-
deblednesa secured by thiy morigage, and relmburses aaid morigapee for any amount L mny have expended in Enwncnt of taxcs ane in-
sinnnce ot other liens, and {ntereal thereon, and shall do amd perform il other ncts and (hings herein agreed 1o be done, this conveyance
o he null and void: bt should defaull be made in the payment of any tum expended by the said morigagee under the nuthonily of any
of 1he provisions of this morignge, or showld said indebiedness hereby secured, and any renewals or exiensions thereol, or any part ihercol.
or oy inferext therean, remain unpald At matity, or shontd the interest of said morvigapee in snid property become cndanpercd by reason
of the chforcement of any ptior lien or encimbiance theieon, so as 1o endanger the debt hereby scevred, or shontlel any Inw, cithier Fed-
crnl or Sinte, be passed imposing or avthorizing the imposltion of any specific tax upon (his morigage or the debd hcrctﬁ:y secwred, or
permitiing or nuthorizing the deduction of any sich tax from the principal or interest secured by this moripgage, or by virtve of which
any iax of assessment upon the moripaged premises shall be chargeable against the owner of sail mortgage, or s.hnlulr.l al any time any
of the stipulations eontained tn this morteage be declared Invalid or inoperative hy any court of compelent jurisdiction, then it any one
of snid cvents, the whole of the indebicdness hereby secured, or any portion or parl of samc as may nol at said dalc have heen paid, wilh
interest thercon, shall at once hecome duc nnd payable at the oplipn of said mortgapce, and this mortpage he subject to foreclosure and
may he forecloseld na now provided by law in case of past Jdue marlgages; m!r.l ll‘m marigapee shall be mhotized 1o take possession of the
premises hereby conveyed, and aficr piving (wenty-one days’ nolice by publicalion once a week for three consecutive weeks, of the time,

Ince and terms of safe, by publication in spme newspaper published in the Counly wherein said property it localed, to sell the same in
ront of the Courthouse door of the County {or the division Uhercol) wherein spid property is located, at public outery, 1o the highesl bid-
der Tor ensh, nnd apply the proceeds ol sni:fvsnlc: First, 1o the expense of advertizing, selling and conveying, including a rcasonable altor-
ney's fec; seeond, to the payment of any amounts that may have been cxpended, or thal may {hen be necessary {o expend in paying Preser-
nnce, taxes and other incumbrances, with interest thereon; ikird, to the payment in Tult of the principal indebtedncss and intercsl thereon,
whether the same shall or shall not have fully matured at the dale of said sale; but no interest shall be collecled beyond the day of sale;
but no interest shall e collecied bevond the day of salc: and, fourth, the balance, if any, to be tutned over to the morigagor.

Andd Hhe undersigned further agree that said mortgagece, its,successors, or assigns, may bid at any sale had under the terms of this
mortgnge, and purchase sakd property, IF the highest bidder therefor; and the undersigned further agree to pay n reasonable attorney's
fea to snidl mortgagee, fte successors or atsigns, for the lopoclnsure of this mortgage, either under the power of sale contained herein,
or by virlue of the decree of nny ecourt of competant jurisdiction, sald fes to be a part of the debt hereby secured, and the pur-
chazer at any such gale shall he under no obligatlon to see lo the proper application of the purchaze money.

In the event of & tole Giereunder, the mortrngrer, or nwner of the debt and mor ::‘qn, or suctloneer, shall execute to e purchaser
for and 1n the vame of the wndeesipned a pood mud safficient deed (o the property sold.

The undersigned ageea that The debt herely seeured shall ot onee liccome due and payable and this mur'tgn;iu subject to fore-
closnre as hereln provided, at the option of the holder hereal, when and if any stntement of lien fs filed under the statutes of Ala-
hamin telating 1o the liens of mechunles and materlalmen, without regard to formn and contents of such siatement, and wilthout re-
gard 1o the existence or non.egistence of the debt, or any part thereol, ot of the Hen, an which such statement is hazed.

Flural or singnlnr words used herein to designnte the undersigned, the parties of the first part, shall be construed to refer to the
mnker or makers of ihix mortgage, whether one or smore persons, or a corporation; and all covenants and agrecements herein made
by the mndersigned shall bind the heirs, personal represeratives, successors and assigns of Lhe undersi ned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns.

The sald indebiedness of § 244 ,000.00 which is secured hereby is being advanted by morigagee lo mortgagor in
accordance with a consiruction loan agreement of even date herewith, the terms of which agreement are incorporated as a prrl
hercof. In the evenl of default in the terms of sald agreement, or any other contracl or agreemenl between mortgagor and morl-

gagee, such delault shall be an event of default entitling the morigapee hercin to foreclose this mottgage in accordance with the terms
hereof.
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IN WITNESS WHEREOF,
lon. has hereunto get ils signature by
RUCTION COMPANY, INC. . y & corporation,
MRYHEI:I ﬁgﬂ%m , its President, who Iy duly authorized, and has caused the same o be aitested by its Secrelary
on this 2nd day of June , 19 92
{erﬂfﬂ-lﬂ nnmu] HDH CDNSTRUCTIDN Cﬂmml INC'
Atlest:
 Secretary
ii _ ' _
IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this the day and year first above
written,
J
’J Witnesses:
. UV SUU R ¢ §
"
. - - e i ot e R {Seal)
%
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STATE OF ALABAMA, -

CQUNTY. I, the undersigned authority, In and for said County, in sald Staie, hereby certify tha

formed of the contents of the conveyance, they execated the same voluntarlly on the day the ssme bears date,
Civen under my hand and officlal seal, this

whose nnt;nai are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, belng in-

14813

Notary Public. g?;

t

STATE OF ALABAMA,
on this day came before me the within named

known to me to he the wife of the within named

signed the same of her own free will und accord, without fear, constraints or threats on the part of the hushand.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.
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COUNTY. I, the undersigned authority, In and for said County, in sald State, hereby certify thaly

w
who, being examined separate and l|plrt from the husband touching her signature to the within conveyance, acknowledged that sho

-

+
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STATE OF ALABAMA,

on this day come belfore me the within named

known to me to be the wifa of the within named

signed the same of her own free will and sccord, without fear, constraints or threals on the part of the husband,
In Witness Whereof, T have hereunto set my hand and official zeal, this

]

COUNTY. 1, the undurﬁgned authorily, In and for said County, in said State, heseby certify that

who, being examined separate and apart from the husband touching her signature to the within conveyence, acknowledged that she

JHDBE o PROBATE Notary Public.

STATE OF ALABAMA, oné BED

-

whose name ls signed to tha foregoing conveyance, and who 13 kmown to me, acknowledged
formed of the mftlent: of the mgrwezfnnca,...i.....--....ha executed the same vnfuntarily on 51& day the same bears date.

Given under my hand and official seal, this

COUNTY. 1, the unduuim&d' authority, in and for said County, in said State, hereby cerlify that

before me on this dny that, being In-

“"Hml;lutarjr- Public.

STATE OF ALABAMA, | -

HARRY D. HORTON

whose name a3 President of the '
HDH CONSTRUCTION COMPANY, INC.

act of said corporation.
CGiven under my hand and official seal, thls 2nd day of June, 1995,

NOTAKY PUNLIC STATE OF ALABAMA AT LARGE.
MY COMMISSION EXFIRES: Mar, 11, 1997. .

_ My CDDMiEE‘rféq'Hﬁ?wg:ngé?\' PUBLIC UNDSAWRITERS,
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SHELBY COUNTY. I, tha undersigned authority, in and for sald County, in said State, hereby certify that

8 corporation, is signed to the foregoing conveyance, and who 1¢ known te me, acknowledged before me on this day that, being in-
funn?;dornf the nuntlaﬂnu of the mnvﬁmfﬂ, he, ?u such officer, and with full anthority, executed the same voluntarily for snd as the




