FHA MORTGAGE
' FHA CASE NO.
STATE OF ALABAMA 011:3994229-703

____ This Mortgage (*'Security Instrument’’) is given on June 5, 1995
The grantor is

J. ELIZABETH LANGFORD, an unmarried woman,

whose address is
9 Farmingdale Recad, Harpersville, Alabama 33078.

(‘*Borrower’"). This Security Instrument is given to
South States Mortgage Corporation

whichisurganizcdand:xislinguncierth:lawsnf the State of Alabama , and whose
address is

1109 East Park Drive, Sulte 100, Birmingham,Alabama 35235

(“‘Lender'’). Borrower owes Lender the principal sum of

Thirty Six Thousand Eight Hundred Ten and no/100
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Dollars (U.8.3 36 810, 00 —————————mmmm e e e ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstrument (*'Note”), which provides for
monthly payments , with the full debt, if not paid earlier, due and payableon June 1, 2025 ,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums.with interest, advanced under paragraph 6 to protect the security
of this Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns,

with power of sale, the following described property located in Shelby County, Alabama:
SEE ATTACHED EXHIBIT "A' FOR LEGAL DESCRIPTION
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which hastheaddressof 9 Farmingdale Road, Harpersville
[Street} | City)

Alabama ' 35078 (*‘Property Address’');

{2ip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forever, Together with
all the improvements now or herealter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hareby conveyed and has the right 10 mortgage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against ali claims and demands, subject 1o any encumbrances of record.
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L. Paymend of Principal, Interesl and Late Charge. Bomower shall pay when due the principal of, and interest on,
ihe debi evidenced by the Note and lue charges due under the Note.

2 Monihly payment of Taxes, [nsurance, and Other Charges. HBorrower shall include in
cach montihly payment, logelhier witlh the principal and interesi as sel Forih in the Nole and any
late charges, & sum for {a) taxeg and special assesswenls levied or to be levied againsl lhe
Property, (L) leasehold psymenls tr growkl rents on Lhe Praperty, and (c) premiums for
insurance required under Paragraph 4. Inn any year in which the Lerkler must pay & morigage
insurance prembhum to the Secretury of Nousing and Urban Nevelopment {(“Secretary”}, or in any
yanr o which such premiow wouldl lwve been required if Lexler sLill held Lhe Securily
Instcument, eanch monthly paymenl shall also include elther: (i) 8 sua for the annual mortgage
lnsurancﬂ'pramium to be paid by Lemxler to the Secrelarcy, uwr {ii) a monihly charge instead of a
worlgage insurance premilu if this Security Tonstrumenl is held by Llia Secretary, in s
reasontble amount to be determined by the Secretary. Except for the nonthily charge Ly the

?acrlﬂtar}.r;' these items are called “"Escrow Ttoms” and the sums paid to lewdler are called “"Escrow
nls "

Lender may, al any time, collect and hold amounts for Escrow Items in an aggregale
apount not to exceed the maximu amount ihat say be required for Horrower's escrow account
under the Reasl Estale Setilement Procedures Act of 1974, 12 1.5.C. § 28601 et gseq, awl
inplementing regulations, 24 CIR PMavl 3500, as they may be amernded from time Lo time ("RESPA™),
except that the cushion or reserve permltted by KESPA for ananticipated disbursemenls or
disbursements before the Borrower's paymenls are available 1D the account may nol be based on
amounts due far the mortgage Insurance premium,

It the amounis held by Lemxier for Bscrow Ttems exceed lbhe asounls permitied iv be held
by KESPA, Lemder sinll deal with lhe excess fungls as required by RESPA. If the amounts of
fuls held by Lerkler at any time aro aot sufficient to pay the Escrow Iems when due, Lender

Tuyupg;ih the Borrower arxl require Horrower to make up the shorlage or deficiency as permitted
)y HL .

The Eserow Funds are pledged as additional securily for all sums secured by this
Securlty Instruwent, T Dorrower terxlers to lemler the full payment of all such sums,
RBarrower's accounl shall be credited with the balance remaining for all instaltment ilems (a).
(h), amnd (c) and any wortgage insurance premium installaonl ihal Lender has not becane
ahliguted Lo pay Lo the Secretary, ard lLender shall prompily reful any excess furclts (o
Borrower. Immediately prior Lo a foreclosurs salo of the Property or ils goquisilion by

lendor, Borrower's aecounit shall be crediled wilh any balance remaining for all instal lmenls
for items (a), (b}, aml (c).

3. Appliunliun ol Payments. All payments under Parngrapls | and 2 shall be applicd by Lender as follows:
ARST. 1o the morguge NSunLwe premium fo be paid by Lender 1o the Searetary or 1o the monthiy charge by the

Secrelury instead ulflhe. monlhly moggage msurance preniiun;

SECONT, to any taxes, gpecial assessments, lcasehold payments or ground rents, and fire, Nood and other hazard

insurance premiums, as required;

I LLRE. to interest due under the Note;

() , 1o amortization of the principal of the MNole;

CIFTLL. o lme charges due under the Note.

4. Fire, Fluod and her Liazard lusurance. Borrower shall insure all improvements on the Propenty, whether now
i existence or subsequently erecied, ngainst any hazards, casualtivs, wl contingencies, including lire, for which Lender
reqquires insurance. T jis insurance shall be maintained iThe amos and for the perinds that Lender requircs. Borrower
shall also insure all improveinenis on the Property, whether now it exislence o subsequently erecled, agains) loss by floads
10 the extent required by the Secretary. Al insurance shall be carried with companics approved by Lender. The insurance
policies and any renewals shall be hehl by Lender and shall include loss payable clauses in lavor of, amd in a form
icceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of foss if nol
made promplly by Horrower. Eucl insurunce company cancerned i3 hereby suthorized and directed (o make payment Tor
such loss directly o Lender, instead of 1o Bamower and to Lender joinly. All or any parn,of the insurance proceeds may be
applied by Lender, al Us aption, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinguent ahousts applied in the order it Puragraph 3, awd then Lo prepayment of principal, or (b) 10 Lhe
restoration or repuir of the damaged property. Any upplication of 1he proceeds 10 the principal shall not extend or posipone
the due dute of the momlily paymenis which ave referred 1o i Paragraph 2, of chinnge the amount ol such payients. Any
excess insurance proceedds over un amout required 1w pay i outstaskling indebledness under the Note and this Securily
Instrament shall be puid 1o the entity legally enditled thereto,

in the event of foreclosure of this Security lustrument or olher irnsfer of title 1o the Property lhat cxtinguishes the
indebledness, nil right, title aund interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Oueupuncy, Preservation, Maintenance snd Profection of (he Property; Borrower's Louan Application;
1easeholds, Botrower shull occupy, estubhish, and use the Property a8 Borrowers principal residence within sixtly days
alter the execution of this Securily Insirument and shall continue 10 occupy the Property as Rorrower’s principal residence
for ait least one year aller the date of veeupancy, unless the Seciclury determines this requirement will cuuse undue hardship
{or Borrower, or unless extenualing circunistances exisl which are beyoud Borrower’s control, Borrower shall notily
Lenders of any extenuating circwsiances. Borrawer shall not commit wasie o desiroy, damage of substantinlly change
ihe Property ur allow the Praperty lo deteriorale, rensonable wear and tear excepled. Lender may inspect the Property if the
Properly is vacant or abandoned or the loan is in defanll. tender may tuke reasonable action 10 prolect and preserve such
vucant ur abandoned Property.  Borrower shall also be in delauh il Borvower, during the loan applicution process, gave
materially false or inaccurie ilopmation or stalements 1o Lewler (oF failed 1o provide Lender with any maierial
formation) in connection with the joun evidenced by the Noe, inchuding, but not linvted 1o, representions conCerning
Barrower'’s occupuncy of the Property as o principal residence, IC this Secorily Tustrument is o leasehold, Borrower shall
comply with the provisions of the lense. Il Borrower acquires fee litke 1 the Froperty, the jeasehold und Tee title shall nal
e mergesd pnless Lender agrees (0 the mesger in writing.

6. Charges to Borrower and Profection of Lender’s Righls in the Property. Borrower shall pay all governmental
or municipal charges, fines and impusitions (hat are mol el in Paragraph 2. Borrower shall pay thiese ohligations o
e directly 1o the emtity which s owed the payment, I Tailure lo pay would adversely affect Lender’s interest i the
Property, Won Lender's request Borrower shall prompily furnish 10 Lendler receipis evidencing these paymeis.

if RBorrower [ails 10 muke these puyments or the paymients required by Puragraph 2, or fails 1o perfonu any other
covenants and agreements coniained in lhis Security lusirument, or there is a legnl proceeding that miny significanly alfect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnalion of 1o enforce laws or regulalions),
ihen Lender may do and puy whalever is necessary 10 protect the value of the Property and Lender’s rights in the Properly,
including payment of 1axes, hazard insurance und other ilems menfioned in Paragraph 2.

Any umounts disbursed by { ender under 1his Paragraph shall become un addditionud debt of Borrower and be secured
by this Security tnstpument. These amonils shall bear interest from the daie of disbursement, al the Note rale, and o the
option of Lender, shall be unmediately due and payable.

7. Condemnation. The proceeds of any awurd or claim for dumages, direct or consequential, in connection willl any
condemnation or other taking ol any pan ol the Property, or for conveyance in place of conlemnation, are hereby assigued
and shall be paid to Lender 10 the extent of the Tull amount of the indebtedyess that remains unpaid uwnder (he Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of 1he indebledness under the Note and this Security
nsteument, firgt 1o any delinquent amowns applied in the order provided in Paragraph 3, and then to prepayment of
principal. Ay application of the proceedks 1o 1he principal sbiall wot extend or postpone the due ke of e monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Insirument shall be paid 1o the enlity
legally entitled thereto.
8. Fees. Lender may collect fees and clmrges authorized by the Secretary.
9, GGrounds for Acceleration of Debt,
(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in Ihe case of payment defaults,
require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1} Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security instrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, und
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of Iltllg Secretary. In many circumstances regulations issued by the Secrelary will limit Lender’s
rights, in the case of payment defaults, (0 require immediate payment in full and foreclose if not paid. This
Security Instrument does nol authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within from the
date hereof, Lender may, al its option and notwithstanding anything in Paragraph 9, require immediate payment In
full of ail sums secured by this Sccurity Instrument. A written stalement of any authorized agent of the Secretary
daied subsequent to from the date hercof, declining to insure this Security
[nstrument and the note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithsianding
ihe foregoing, this oplion may nol be exercised by Lender when the unavailability of insurance is solely due 1o

Lender’s failure 1o remit a morigage insurance premium (o the Secretary.

10. Reinstaternent. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the -Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstuie the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowers account current including, 10 the extent they are obligations of Borrower under this
Security Insirament, foreclosure costs and reasonable and customary attorneys’ tees and expenses properly associated with
the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement atier the commencement of foreclosure proceedings within Iwo
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. _

1. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security Instrurent by reason of any demand made by the
original Borrower or Borrower’s successors in inlerest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. . ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall.bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: ‘(a) is co-signing this Security Instrument only to mortgage, gran and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10

y the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 cxlend,
madify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent. ’

13. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing i by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice 10 Borrower. Any notice

rovided for in this Security Instrument shall be deemed 1o have been given (o Borrower or Lender when given as provided
in this paragraph. *

14. Goveraning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Nate
which can be given c?f‘éct without the conflicting provision, To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignmment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each 1enant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Insirament, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpad 10
|ender or Lender’s agent on Lender's wrinten demand 1o the tenant.

Rorrower hus not execuled any prioc assignment of the rents and has not and will not perform any act thal would
prevent Lender from exercising its rights under this Purugraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at uny time there is a4 breach, Any
application of rents shall not cure or waive any defaull or invalidate any otheg right or remedy of Lender. This assignment
of rents of the Praperty shall terminate when the debt secured by the Security [nstrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 11 Lender requires immediate payment n full under paragraph 9, Lender may invoke the
power of sale and any other remedies pennged by applicable law. Lender shall be entitled 10 collect all expenses incurred
in pursuing the remedies provided in this pa hgraph 17, including, but not limited to, reasonable attorneys’ fees and costs of
litle evidence.

If Lender invokes the power of sale. Lender shall give a copy of a notice 10 Borrower in the manner provided 1n
paragraph 13. Lender shall publish the notice of sale once a week for three conseculive weeks in & newspaper published
tn Shelby County, Alabama, and thereupon shall sell the Praperly 10 the hiphest bidder al
public auction ai the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lenders
deed conveying the Property. Lender or its designee may purchase the Property ai any sule. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the [ollowing order: {u) 10 all expenses of the sale, including, bul not
limited o, reasonuble sitorncys’ fees; (b) 10 all sums secured by this Security Instrument; and (c) any excess o the pcrson or
persons legally entitled 1o it. | :

18. Release. Upon payment of all sums secured by this Security Insirument, Lender shull relcase Lhis Security
Instrument without charge to Borrower. Borrower shall pay any recordulion costs,

19. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of curlesy
and dower in the Property.

Riders 1o this Security Instrument. Il one or more riders are execuled by Borrower and recorded together willi this
Securily Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument s if the ridier(s) were in a part of this Security Instcument,
| Check applicuble box(es)]|.

Condominium Rider | Graduaed Paymenm Rider Growing Equity Rider

Planned Unit Development Rider ___\Ulhcr |Specilyl

BY SIGNING BELOW, Borrower uccepts and agrees 1o the terms conlained in pages | through 4 of this Securily
tnstrwnent and in any rider(s) executed by Borrower and recorded wilh i,

Wilnesses:
; %% (Seal)
~ J. ElizsBeth Lan d Bamower
{Seal)
Borrower
(Scal)
! Bormwer
| | (Seal)
Buorrower
STATE OF ALABAMA, SHELBY . County ss:
On this S5th day of June, 1995 . K
the undersigned authority,
a Notary Public in and for said county and in said state, hereby centily thit
J. Elizabeth Langford, an unmarried woman,
, whose name(3) is signed 1o the
{orcgoing conveyance, and who is known to me, icknowledged before me that, being informed of 1the
contents of the conveyance, she executed the same voluntarily and as her  acton the day the same bears date.
Given under my hand and official seal of olfice this the 5th y of W 19 i
My Commission expires: 10/ 16 {
y COMmIssion explrcs 10"’ /96 ' L | v Notary Public
This instrument was prepared by Mike T, Atchison, Attorney
P 0 Box 822

Columbiana, AL 35051
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" EXHTBIT "A"
LEGAL DESCRIPTION

A part of the SE 1/4 of SE 1/4 of Section 29, Township 19 South, Range 2 BHast,
more particularly described as follows: Commence at the SE corner of said 1/4-
1/4 Section and run South 87 degrees 30 minutes West a distance of 399.2 feet to
a point: thence North 1 degree West a distance of 157.4 feet to a point; thence
North 1 degree 30 minutes West a distance of 228.4 feet to a point: thence North
3 degrees Fast a distance of 359.0 feet to a point; thence North 3 degrees East
a distance of 315 feet to point of beginning of the lot herein described, which
said point is the NW corner of the Strickland lot; thence continue North 3
degrees Fast along the Easterly line of a gravel road 210 feet; thence South R2
degrees 30 degrees East a distance of 210 feet; thence South 3 degrees 30 minutes
West a distance of 210 feet: thence North 82 degrees 30 minutes West a distance
of 210 feat to the point of beginning. Situvated in Shelby County, Alabama.
Excepting right of way of County Road. Less and except that part previously sold
to the State of Alabsma in Deed Book 344, Page 163, in Probate Cffice.
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