REAL PROPERTY MORTGAGE

»

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, s made and entered into on this 15T day of JUNE ., 18_93 __, by and between the under-

signed,  KELLY R."PRICE AND WIFE, PAMELA SHAW PRICE

(hereinafter referrad to as "Mortgagor", whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (herainaftér referred to
as "Mortgagee”); 10 secure the payment of ___ TWENTY-SIX THOUSAND SIX HUNDRED FORTY-ONE AND 15/100.....Dollars

($__ 26641.15 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note,

NOW, THEREFORE, in consideration of the premises, the Morigagor, and all others axecuting this Morigage, do hersby grant, bargain,

soil and convey unto the Mortgagee the following described real estate slituated in SHELBY County,
State of Alabama, to-wit: E
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, parcel of land containing 1/2 acre, mors Of leas, lﬂcltld_in_gh- ﬂurth 1/2 of
.he SE 1/4 of the BW 1/4 of the 8W 1/4 ©f Section 12, Townahip 20, Range 2 Wast, ﬁ
ihelby County. Alabams, describhed as follows: ;E

~ommsnce at the SE corney of the 8W 1/4 of the 8W 1/4 of s&id Section 12; thence
run North along the East line of said 1/4 1/4 Section a distance of 663.04 feet;
chence turn left 49 dagrees 11 minutes 29 seconds for a distance of 75 fest to
sn iron pin on the Nexrth line of maid 1/4 1/4 1/4 Bection and the point of
peginning; thence continue last course a distance of 150 feat to an iron pin;
therice trun left 90 degrees D0 minutes 00 seconds for a dlstance of 150 faet €O
an iron pin; thence turn left 90 degrees 00 minutes 00 meconds for a distance of
150 feet to an iron pin; thenae turn left 90 dagress 00 minutes 00 seconds for a
distance of 150 feet to the pdint of beginning. (Shelby County)

L

T nlthar wih all and gingular the rights, privileges, hereditaments, easements and appurtenances thersunto belonging or in anywise
appertaining,

TO HAVE AND TO HOLD FOREVER, unto the sald Morigages, Mengagee's successors, helrs and assigns.
The above described property e warranted free from ail Incumbrances and against adverse clalms, except as stated above.

i the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortigagee shall be authorized to declare, at its option, ali or any pan of such Indebtedness immediately due and payable.

I the within Morgage Is a° second: Mongage, then it Is subordinate to that certain prior Mortgage as recorded in
Vol. 377 , ot Page 827 _in the office of the Judge of Probate of _ SHELBY
County, Alabama; but this Morigage s subordinate to sakd prior Marigage only to the extent of the current balance
now due on the debt secured by sald prior Mortgage. The within Morigage will not be subordinated to any advances secured by the above
described prior mortgage, if saki advances are made after the date of the within Mortgage. Mongagorhereby agrees notto Increasa the balance
owed that Is secured by salkd prior Mortgage. In the event the Monigagor shouid fail to make any payments which become due on said prior
Morigage, or should detault in any of the other terms, provisions and condttions of said prior Mortgage occur, then such default under the prior
Morigage shall constitute a default under the terms and provislons of the within Mortgage, and the Mortgagea herein may, at its option, declare
the entire indebtedness due hereunder Immediately due and payable and the within Mortgage subject to foreclosure. Fallure to oxercise this
option shall not constitute a walver of the right to exercise same in the event of any subsaquent default The Mortgagee herein may, at its option,
make on behall of Merigagor any such payments which become due on sald prior Mortgage, or incur any such expenses or obligations on bahalf
of Mortgagor, In connection with the said prior Mortgage, In order to prevent the foreclosure of sald prior Mortgage, and all such amounts 8o
expended by Morigagee on behall of Morigagor shali become a debt to Morigages, or lts assigns additional to the debt hereby secured, and
shall bs covered by this Morigage, and shall bear Interest from date of payment by Mortgagee, or its assigns, at the same Interest rate as the
indebtedness securad hareby and shall entltie the Mortgagee to all of the rights and remedies provided hareln, Including at Mortgagee's option,
the right to torecioss this Mongage.

For the purpose of turther securing the payment of the indebtedness, the Morigagor agrees 1o pay alltaxes or assessmernits when imposed
legally upon the real estate, and should default be made In the payment of same, the Mortgages may at Morigagee's optlon pay off the same;
and to further sacure the indebtedness, Mortgagor agrees to keep the improvements on the real estate Insured against loss or damage by tire,
lightning and tomado for the falr and reasonable Insurable value thereof, in companies satisfactory to the Morigagee, with loss, If any, payable
to Morigagee as its Interest may appear, and to promptly deliver sald poilcles, or any renewal of said policies to Mortgapee; and if undersigned
tails to keep property Insured as above specified, or falls to deliver said insurance poligjes to Mortgagee, then Mortgagee, or assigns, may at
Morigagee's option, Insure the rea! estate for said sum, for Mortgagee’s own benefit, the policy 1 collected to be credited on the indebtedness,
less cost of collecting same. All amounts s¢ expanded by Mortgagee for taxes, assessments or ingurance, shall bacome a debt to Mottgagee
or assigns, additional to the debx hereby speclally gecured, and shall be covered by this Morigage, and baar interest at the same interast rate
as the indebtednuss secured hereby from date of payment by Mortgagee or assigns and be at once due and payable,
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UPON CONDITION, HOWEVER, that If the Merigagor pays the indebtedness, and reimburses Mortgagee or asslgns for any amounts
Mongagee may have expended, then the conveyance to be null and void; but should detault be made in the payment of any sums expended
by the Mortgagee or assigns, or should the Indebtedness hereby secured, or any part therect, or the Interest thereon remain unpald at maturity,
or should the interest of Moftgagee or assigns in the real estate become endangered by reason of the enforcement of any prior lien or
encumbrance theraon, 80 as 1o-endangerthe debt hereby secured, then in any one of sald events, the whole of the Indebtedness hersby secured,
at the optlon of Mortgagee or assigns, shall at onos become due and payable, and this Mortgage be subject to foreciosure as now provided by
law In case of past dus mortgages, and the Morigages, agents or assigns shall bo authorized to take possession of the premises hereby
conveyed, and with or without firet taking possession, alter glving eighteen days notice by publishing once a week for three consecutive waoks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcels or en
masse as Morigagee, agents or assigns deem best, in front of the maln door of the Court House of the County (or the division thereof), where
a substantlal and material part of the real astate ls located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
1o the expense of advertising, selling and conveylng, including, # the original amount financed exceaded thrae hundred doliars, attorney's fees
not In excess of {iftean percent of the unpaid balance on the loan, and referral to an attorney not your salarled employee; Second, tothe payment
of any amounts that may have been expendad, orthat it may then be necessary 1o expend, in paying insurance, taxes, orthe other Incumbrances,
with Interest thareon: Third, to the payment of the Indebledness In tull, whether the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be tumed over 1o the Morigagor. Undersigned
{urther agrees that Morigagee, agents ¢ assigns may bk at said sale and purchase the sald eatate, If the highest bidder therefor. Fallure to
axercise this option shall not constitute a walver of the right to exerciee the same In the event ot any subsequent defauft.

Any Mortgagor who co-signe this Mortgage but does not execute the Note: {a) ls co-signing this Mortgage only to morgage. ¢ rantand convey
that Morigagor's interest in the real estate under the terms of this Morigage; (b) is not parsonally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Morigagee and any other Mortgagor may agree to extend, modify, forbear or make any accommaodations with
regard to the terms of this Morigage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mongagor has hereunto set his skgnature and seal on the day first above written.

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTQAGE BEFORE YOU SIGN IT.

{
/ (Seal}
' / S (Seal}
_ PAMELA SHAW PRICE | R

{Seal)

THE STATE OF ALABAMA |, THE UNDERSIGNED AUTHORITY _a Notary Public
JEFFERSON RN ’ '

COUNTY in and for said County, in sald State, hereby certify that _KELLY R. PRICE AND WIFE,
PAMELA SHAW PRICE B whose

name(s) |s/are known to me, acknowledged before me on thir.: ‘day that being informed of the contents of the conveyance, they axecuted
the same voluntarlly on the day the same bears date. ‘

Given under my hand and seal this 15T __ dayof JUNE , 19 95
IV COMMISSION EXPIRES FE8. 21, 1207 QE % Q w -
My Commissalon Expires:_ RISTER. 21, 1 Notary Pubiic (I /n M . ( m
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