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THIS INSTRUMENT PREPARED BY (Name)__ PRISCILLA M. MCDANAL COMPASS BANK

(Address]__ 15 _South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA )

113
EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF  Jetferson (Residential Property) o

NOTICE: Thie ie & Future Advance Mortgage which saouree an open-end credit plan Wh?k.@ltﬂll* pmﬁ'ﬂlﬁmg changea in the Annual
Percentage Rate applicable to the balance owed under the Account. Increases in th nnual Percentage Rats may result in highet minimum

monthly payments and increased finance charges. Decreases in the Annual Percentags Rate may result in lower minimum maonthly payments and
lower finance charges.

WORDS OFTEN USED IN THIS8 DOCUMENT 06705/1999- 14610
(A) "Mortgage.” This document, whioh is dated __ Tynae 01, 1995 _'fﬂ hwlucmm]ﬁ,n

(8] "Barrower." _RBIFTIS K. __CLARY AND WIFE RETTY CTLARY WEW
{C) "Lender.” Compgse Bank _ will be called "Lender.” []ﬂﬂ‘ wmdruﬁgﬂ“ﬁansaniaﬁnn which weas formead

and which sxists under the laws of the State of Alabama or the United States,

Lendar'e addrese ie 15 Sourh 20th Street Birmingham, AL, 35233

{D) "Agresment.” The "Compass Equity Line of Credit Agreement and Dieclosure Statarnant™ signed by Borrower and dated Jgune 01
1995 , ae it may be amended, will be osalled the "Agresment.”. The Agreement eetablishes an open-end credit plan {hareinaftar celled

the "Account™} which permite Borrowsr to borrow and repay, and reborrow and repay, amounts from Lender up to a8 maximum principal
at any one time outstanding not exceeding the credit limit of $ 11,240.00 . All methods of obtaining oradit are qollactively
raferrad to as "Advances”. L

(E) "Maturity Date.” Unless terminated evoner in accordance with the terms of the Agresemant, Lender'e obligations to make Advinoas under
the Agreement will terminate twenty {20} years from the date ot the Agreament. The Agresment psrmits the Borrower to [epay any
balance outstanding at tha time of termination of the Agreement by continuing to make minimum monthly paymenta in accordence with

thl;rdﬂl.grfu“'nunt. This Mortgage ehall remain valid after the Maturity Date until all eume awing under the Agreemant and this Mortgage are
paid in full.

{F} "Proparnty.” Ths property thet ie desoribed below in the section titted "Description Of The Property™ will be called the "Property™.

INTEREST RATE ADJUBTMENTS
The Manthly Pariodic Rate applicabls 1o your Account will be the prime rate as published in the Wall Street Journal's "Money Ratee” table

("Indax Rats"] in sffect on the last business day of the previous calendar month plus 3 parcentage pointa (the "Annual Percentage
Rats™) divided by 12. If multiple rates are quoted in the table, then the highest rate will be coneidersd the Index Rate. The Monthly Periodic
Rats on the date of this Mortgageis _1.0000 o, and the Annusl Psrcentage Rate shall be _12 %. The Monthly Paricdic

Rate and the Annue! Percentage Rate rmay vary from billing oycle to billing oycle based on increases and decreases in the Index Rate. The
Annual Percantage Rate corresponding to the Monthly Pariodic Rate doss not include coste other than interest. Tha Annual Percentage Rato
applicable to your Account will increass if the Index Rate in sffect on the last business day of the calendar month increasas from one month to
the naxt. An Increase will take effect in the current billing cycle and may result in a higher finance charge and a highet minimum paymant
amount. The maximum Annual Percentage Rate applicable 1o the Account aball be _1f.0000 % and the minimurn Annual Percentage

Rats shallbe _7.000Q %.

PAYMENT ADJUSTMENTS _
The Agreement provides for a minimum monthly payment which will be no lesa than the amount of interest calculated for the past month,

FUTURE ADVANCEMENTS

The Account is an open-end credit plan which obligatee Lender to make Advances up 1o the credit limit sat forth above. | agree that thie

Mortgage will remain in effect as long ae any amounte are outetanding on the Account, or the Lender has any obligation to make Advances
under the Agresement,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY o

| grant, bargain, sell and convey the Property to Lander, Thie means thet, by eigning thie Martgege, | am giving Lender ths righte that | have in
the Praperty subject to the tarms of this Mortgags. The Lender aleo has thoge rights that the law gives to landers who hold mortg#gsd on reel
property. | am giving Lender theses righta to protect Lender from*possible losees that might rasutt if | fail to: Vel
(A} Pay all amounte that | owe Lender under the Agresmant, or othar avidence of indebtednese ariging aut of the Agreement or Aécount;
(B) Pay, with Interest, any amounts that Lander apands under this Mortgaga to protect the Property or Lander's rights in the Froperty: and
(C} Keep all of my othar promless and agreements under this Mortgage and under the Agreement.
i | kasp the promiess and agrsements listed in (A} through {C) above and Lender's obligation to maks Advances under the Agreement has
terminated, this Mortgage and the tranefsr of my righte in the Property will becoms void and will end. This Mortgage secures only the
promises and agrasmonts listed In (A} through (C) above’sven though | may have other agreaments with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

¢ an Evant of Dafault (ss defined betow) occura, Lender may terminate the Account and require that | pay immediately the satire amount then

remaining unpaid under the u?uamant and under thie Mortgage. Lendsr may take these actions without making any further demand for
payment. Thie requirement will be called "Immediate Paymaent In Full".

At the option of Lander, the accurrence of any of the following evente shall constitute an "Event of Default™:

(A) Failure by you to mest tha repayment terms of ths Agresmaent;

(B) Fraud or matarial misrepresentation by you in connection with the Account, appiication for the Account or any financial information
raquestsd under Section 15 of the Agresesment; or

(C) Any actlon or failure to act by you which adversely affects Lender's security for the Account or any right of Lender in such escurity,
ingluding, without limitation, the fallure by you to maintein insurance on the Property as required by thie Mortgagse, or the voluntary or

involuntary sals or transfer of all or part of the Property. Transfer of the Proparty oaussd by your daath or condemnation shall
conatituts involuntary transfer under thie Mortgags.

If | fail to make Immediats Payment In Full, Lender may sell the Property at a public austion. The public auction will be held at the front or
main door of the courthouss in tha county where the Property is located. The Lender or ite pergonal reprasentative {the "auctionesar”) may sall
the Property in lots or parcels or a8 one uhit as it seas fit at this public auction. Tha Property will be scld to the higheet bidder st the pukblic

auction. The Lender may bid at the publio auction, and if the Lander ie ths highest bidder, the Property will be purchased for cradit againet the
balance dus from Borrower.

[ |
Notias of the time, placs and terme of sales will be given by publiehing the notice with a description of the Property once & week for thres (3)
sucoaseive wesks in & newspaper published in the county or counties in which the Property is located. The Lender or auctionasr shall have

the power and suthority to convey by deed or other instrument all of my rights in the Property to the buyer {wha may be the Lendar} at the
public auction, and uee the money received to pay the following smounts:

(1) all axpenses of the sele, including advertising and eslling costs and attorney's and asucticneer’'s fess;

(2} all amounte that | owe Lender under the Agresment and under this Mortgage: and ‘;ym
{3} eny surplus, that amount remaining after paying {1) and (2], will be paid to the Borrower or as may ba required by iaw. 4

If the money received from the public sale does not pay all of the expenses and amounts | owe Lander under the Agruumunﬁ_ﬁnﬂ this
Mortgage, | will promptly pay all amounts remaining dua after the sale, plus intarest &t the rata stated in the Agreament.

DESCRIPTION OF THE PROPERTY
The Proparty is described in (A} through {J} below:

|A} The property which ie located at 100 SUMMER BROOK L.EHE WER, AL. 35007
ADDRESS
This property is in _SEELBY _ _____ Countyin the State of _ALARAMA . It has the following i1egal description:

LOT 75, ACCORDING TO THE SURVEY OF SUMMER BROOK, SECTOR %qggg_;m:: IN MAP BOOK 18,
PAGE 75, IN THE PROBATE OFFICE OF SHELBY COUNTY, . [-_;ERTIFIE['

Y
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[If the p!'nprartv is a condominiufm, the following muset be completad:] This property le pert of & condominium project known as
N/A

i . - tcalled the "Condominium Project™). This property includes my unit and all of my
rights Eﬁma common sleaments of the Condominium Pﬁjuet:

-} ATﬁﬁﬂlldings and other improvements that are located on the property described in paragraph {A) of this section;

1C) Allqiriphtn in other property that | have as owner of the property describad in paragraph (A} of this section. These rights ere known es
~4idoments, rights and appurtenances attached to the property”;
(D} All rents or royaltiss from the property desoribed in paregraphs (A) and (B) of this section;

(E) All mineral, oil and gas righta and profits, water righte and water stock that are pert of the property described in paragraph (A} of this saction;

{F} All righte that | have in the land which liss in the streets or roads in front of, or next to, the property described in paragraph (A} of this
soction;

(G) Al fixturea that ars now or in the future will be on the property described in paragraphs (A) and {B) of thie eaction, and all replacements of
and additions to those fixtures, axcept for thoes fixtures, replacements or additlons that under the law are "consumer goods" and that |
acquire more than twanty (20) days after the date of the Agresment;

(H} All of the righte and property dascribed in paragraphs (A} through {E} of this wection that | acquire in the future.
(il AN replacements of or additions to the propetty described in paragraphs (8) through (F) and paragraph (H) of thi¢ section; and

(J} Al judgments, awards and settiemsnts arising bscauss the property described in paragraphe (A} through () of this saction hes been
condemned or damaged in whole or in part lincluding proceede of insurance}; provided, however, that any eum received by Lander will be
appliad to any amounts which | owe under the Agreemant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promiss th&y axcept for the "exceptions” fistad in the description of the Property: (A) | lawfully own the Property; {B) | have the right to
mortgage, gruri and convey the Property to Landst, and (C) there are no outstanding claime or chargee against the Property.

| give & general warranty of titls to Lender. This means that | will be fully responsibls for any loeses which Lender suffers because semecne other
than myeslf has some of the righte in the Property which | promise that | have. | promigsa that | will defend my ownarship of the Property against
any vlaime of suoh righta,

| promige and | agres with Lander as follows:

1. BORRQWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT: OBLIGATIONS

I will;'i;;_mmptlv pay to Lender when due: all amounts advancad undar the Agraement; late chargas and other charges ae gtated in the Agresment
and ahy amounts sxpended by Lender undsr this Mortgage.

2. LENDER'S8 APPLICATION OF BORROWER'S PAYMENTS

Unlese the law requirss or Lender chooese otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for ths following purposes:

{A} Firat to pay finance charges than dus undar the Agresment; and

(B) Next, to lete and other oharges, if any; and

(C) Next, to Lander's costs and sxpenses, if any; and

(D} Next, to pey any Advances made under the Agreement or payrmente made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS-AND TO SATISFY CLAIMS AQAINST THE PROPERTY

| will pay all taxes, assessments, and any othar chargee end fines that may be impoeed on the Property and that may be superior to this
Mortgags. | will alec meks payments dus under my lease if 1 am a tenant on the Props and | will pay ground rents (if any) due on the
Proparty. | will do this by making payments, when they are due, directly to the persons enti ad to them. {In this Mortgage, the word "parson”
means any persoh, organization, governmental authofity, or other party.)] Upon request, | will give Lender a receipt which shows that | have
mads thess payments.

Any cleim, demand or charge that is made against property because an obligation has not been fulfilled is known as & "lian”. | will promptly pay
of sotisfy &l liens against the Fropsrty that may be superior to this Mortgage. However, thle Mortgage doss hot require me to satisfy a superior
lien if: (@) | egres, In writing, ta pay the obligation which gave rise to the superior lien and Lender spprovas the way in which | agree to pay that
obligation; or b) |, in good taith, argue or defand against the superior lien in @ lawsuit go that, during the lawsuit, the superior lien may not ba
anforced end rs part of the Property must be given up. “h

Condomink iIm Assssaments ;

It ths Propsrty includes a unit in & Condominium Project, | will promptly pay when they are dus all assesemants impossd by the ownere
association or other organizetion that governe the Condominium Project. That association or organization will be calied the "Owners
Assuciation®, '

4. IﬂHHﬂﬂEﬂ'! OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Qengrall -

I will;pbgein !mzard Insuranos to cover all buildings and other improvemente that now ara or in the future will be located on the Property. The
insuranos must cover loss or damage cauasd by fire, hezards normally coverad by "extended coverage” hazard insurance policies, and other
hazards for which Landsr ragquiree coverage. The insurance must be in the amaunts and for the pariode of time required by Lender, Lender may
not require me to obtain an amount of coverage that ia mara than the value of all buildings and other improvementa on the Property.

| may chooee the insurance company, but my choice ie subject to Lender's approval. Lender may not refuse to approve my choice unless the
refusal is reasonable, ANl of tha insurance policise and ranewala of thoea policies must include what is known ae¢ & "gtandard mortgages clauge”
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policiss and renawale.

| wilt pay the premiums on the insurance policies by paying the insurange company directly when the premium payments are due. [ Lender
requires, | will promptly give Lander all receipts of paid premiums and ell renewal notices that | raceive.

If thars 18 a lose or demege to the Property, 1 will promptly notify tha ineurance company and Lendsr. If 1 do not promptly prova to tha insurance
company that the loss or damage ooourred, then Lender may do so.

The amount paid by the Insurance corpany is oalled "procesds”. The proceeds will be used to reduce the amount that | owe to Lender under
the Agresment and this Mortgage, unlesa Lender and | have agreed to use the proceads for repairs, restoration or otherwise.

The Lander has the authority to ssttie any olaim for insurance benefita and to collact the procesds. Lender then may uee the proceeds to raduce
ths amount that | owe to Lender under the Agrasment and under this Mortgage or to repalr or restore the Property as Lender may ess fit.

if any proceeds are used to reduce the smount that | owe to Lender under the Agreemsnt, that use will not delay the dus date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to thoee dselays
or ohanges.

If Lender acquires the Property by purchese at foreclosure eala, all of my righte in the Ineurance policies will belong to Lender, Also, all of my
rights in any proceeds which are pald because of damage that oocurred befors the Property is acquired by Lender will belong to Lender.
Howaver, Lendar's rights in thoss proceeds will not be graater than the amount that | owe to Lander under the Agresment and under this
Martgage.

(B) Agresments that Apply 1o Condominiums

() If tha Property includes a unit in a Condominium Project, the Ownaers Aseociation may meintein & hazard insurance policy which covers the
antire Condominium Project. That polioy will be catled the "master policy®. So long as the master policy rarmaing in affect and meeta tha
requirsmer.s stated in this Flrnqripr\ 4: {a} my obligation to obtain and to kesp hazard insurance on the Property.is satisfied; and {b) if thera is a
conflict, noncerning the use of procsads, betwaesn (1) ths tarms of thie Peragraph 4, and {2) the law or the terma of the declaration, by-laws,
reyulatione or other documents creating or govetning the Condominium Project, then that law or the terme of those documents will govern the
use of proceeds, | will promptly glve Lender notice if the master policy is interrupted or terminated. During any time that the master policy is
not in offaut, the tarmse of (s} and (b} of this subparagraph 4(B) (i) will not apply.

liil If the Froperty Includes a unit in a Condominium Project, it is poesible that prucua&u will be paid to me instead of being used to repair or 1o
restors ths Property. | give Lender my rights to those proceeds. All of the proceads deecribed in this subparagraph 4(B)li) will be paid to
Lender and will be used to reduoe the amount that | owe to Lendsr undar the Agrsement and under this Mortgage. If any of thosa proceeds
remasin aftsr the amount that | owe te Lender has been paid in full, the remaining procesds will be paid to me. The use of proceeds to reduce
the amount that | owe to Lender will hot be a prepayment that is subject to the prepayment charge provisions, if any, under the Agreament.
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6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A} Agresmants about Maintaining the Property and Keeping Promisas in Lessa
| will kesp the Property in good repeir. | will not destroy or subetantially changs the Property, and | will not allow the Property to
detariarats. If | do not own but am a tanant on the Property, | will fulfill my obligations undar my leass.

(B} Agresments that Apply to Condominiume Lt

If the Property is a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulatione and other
documsnts thet orsata or govarn the Condominium Project. Algsa, 1 will not divide the Property into smaller parte that may be owned
esparately (known es "partition or subdivision”). | will not consent to cartain actions unlese | have first given Lender notice and obtainad
Lander's consent in writing. Thos# actions are:

(a) The abandonment or termination of the Condominium Project unlsss the abandonment or termination is required by law; O

(b] Any eignificant change to the declaration, by-lawe or regulations of the Owners Aesociation, trust agresement, articles of incorporation,
or other documente that create or govern the Cendominium Project, including, for exemple, a change in the percentage of ownership
righte held by unit owners in the Condominium Projeqt; and

.
l'n.

(c} A dacision by the Owners Asaociation 10 terminate professional management and to begin self-management of tha Condominium i

projact.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not kasp my promises and agreemonte made in this Mortgage, or {B) someons, including me, begine a lagal proceeding that may
significantly affect Lender’s righta in the Property {euch ae, a legal proceading in bankruptcy, in probate, for condemnation, or to enfarce lawe or
ragulations), then Lender may do end pay for whatever ia necaseary to protect the Property and Lender’s righte in the Property. Lender's
actions under this Paragraph & may include, for sxample, obtaining inaurance on the Property, sppearing in court, paying reasonable attorney’s
faes, and entering on the Property to make repairs. ST

| will pay to Lender any amountse, with interest at the same rate stated in the Agreement, which Lendar spends under this Paragraph 6. Thie
Mortgage will protect Lender in case | do not keep this promisa to pay those emounts, with interest. Interest on each amount will i ,Ein on the
date that the amount is epsnt by Lendar. However, Lender and | may agree in writing to tarme of payment that are diffarsnt from t ose in thia
paragraph, -
Although Lendsr may take sction undsr this Paragraph 6, Lender does not have to do &o0.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sall or transfar all or part of tha Property or any rights in the Property, Lender will require Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upen my heirs and lagal representatives in the event of my death, and upon anyons
who obteine my righte in the Proparty.

Lander may allow e pereon who tekes over my rights and obligations to delay or to change the amount of the monthly payments of principat and
interest dus under the Agreament or under this Mortgage. Even if Lender does this, howaver, that peraon and | will both still be fully obligated
under the Agresment and under thie Mortgage unless Lander specifically relanses me in writing from my obligations. Lendar may ellow thoss
delays or changes for a paron who takee ovar my righte and obligations, even if Lender is requested not 10 do so. Lender will hot be raguired to
bring a lawsuit agalnet such a pergon for not fulfifing obligations under the Agreement or under this Mortgage, even if Lender is requested to do
80,

9. CONTINUATION OF LENDER'S RIGHTS

Even if Landsr doas not exsrclee or snforce any right of Lender undar the Agreement, thia Mortgage or under the law, Lender will still have all of
thoea rights and may exerclee and enforce them in the futura. Even if Lander obteine insurance, pays taxes, or pays cothoer claitms, charges ar
liane againat the Prnpur(g, Lander will etill have tha right to demand that | make Immediate Payment In Full of the amount that | owe to Lender
under the Agrasament and under this Mortgage.

10. Lil"::'[_:;_lEg'E ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
- NS

Each of Lander'e rights under this Mortgage is separate. Lander may exerciee and enforce one or more of those rights, as wellds any of
Lender'e othar rights under the law, one at a time or all at ¢nce. -~ .

i#f more than one pereon signe this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obligations
containad in this Mortgags. Lender may enforoe Lender's rights under this Mortgage againet each of us individually or ageinst all of, us-togethor.
Thie means that any one of us may be requirsd to pay all of the amounts owed under the Agreemant and under this Mortgage. Howéver, if one
of ue doee not sign the Agreement, then: {A) that pereon ie signing this Mortgage only to give that peraon’a rights in the Pmparﬁ:‘fiu Lender
undsr the terme of thie Mortgage; and {B) that psreon is not peraonally obligated to make payments or to act under the Agreemenrt or undar this
Mortgags.

The captione and titles of this Martgage are for convenience only. They may not be used to interpret or to define the tarme of this Mortgage,

11. LAW THAT GOVERNS THIS MORTQAGE

The law that applies in the plece that the Property is located Will govern this Mortgage. The law of the State of Alabama will govern the
Agreement. If any tarm of thie Mortgage or of the Agresment conflicts with the law, all other terms of this Mortgage and of ti-e¢ Agreement will
atill ramain in offect if they can be given sffact without the' conflicting term. This meane that any terms of this Mortgage and ot the Agreemeant
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.

By signing this Mortgage 1 agree to all of the above.

RUFUS K CLRRY

- BETTY CLARY .
ﬂﬂtg g, Oﬁm
7

STATE OF ALABAMA ) .
COUNTY OF Jefferson ) i
, the undersigmned authority . & notary Public in and for eaid County, in said Stats, haruhv‘iﬁ@@w that
- LEa :
RUFUS K. CLARY AND WIFE BETTY CLARY , whosea name{s) are " A
b "1{3-1#
signed to the foregoing Ingtrument, and who are known to me, acknowledged before me on thie day that, baing
informed of the contents of thia instrument, they axscutsfl tha same voluntarily on the the seme bears date.
Given undar my hand and official seal thie _ 18t day of JUNE, 1995

- 1

My commigrion axpires: %/ S'Z? ?

Notary Public& 10

et # 199514
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