¢0010nim Bank

. Equity Line
Adjustable Rate Mortgage

. Made this ___24th dgi gé Maﬁf 1995
by and between

freferred to as "Mortgagor® or "You," whather singular or plural) and the
Coloniat Bank

IN. In consideration of the mutual promises heresin contained, You hevaby
grant, bargain, sell and canvey 1o Us the property (“Propenty”) describad below.

{a) The real estate {“Real Estate”) which is located at Helena

an Alabarma banking corporation {referred 1o as “Mortgagee,” "We,” “Our,” of hlh:ﬂshe 1by County, more parlicularly described as
"5, .

MOTE: You are giving Us this Adjustable Rata Morlg o securg an 1471 SecrEté__it_D_rl rive In
opan-and line of credit, caked Your “Equity Line,” dated ﬁa;{ 24 shelby County,

1995 . The annual percentage rate on Your Equity Line may changa.
incroases in Your annual pevcentage rale may result in higher monthly
payments and increased finance charges; decréasas in Your annuai parcent-
age fa%e may have the opposite effect,

I. 1. Your Equity Line, You either have or will enter into an agreemeani
with Us (the "Equity Line Agraement’) which ﬁligataﬂ Usto aaieml to You a
lineg of credil up ko 8 maximum amaount of §

(referrad ta aa Your “Credit Limit"). According to the terms of Your Equity Line
Agreament, You may borrow as much asYou like up to Your CraditLimit. If You

repay part of tha amounts borrowed, You may then besrow money again up to
You Gredit LimL

if We honor Equity Line chacks In excess of Your Cradit Limit, then any
amount over Your Gradit Limit will not be secured by this Morigage. However,
You still will have to pay all credit extended to You according to the tarms and
conditions set forth In Your Equity Line Agreement.

You are granting s & mongage In residenlial property to secure Your
Equity Lina.

2. Annusl Percentage Rate. The annual parcentage rate which We may
charge on the unpaid balance of Your Eculty Line Is subject to change monthly
in accordance with the tarms of Your Equity Line Agreament. You should refar
16 Your Equity Line Agreement for the tarme goveming the calculation of the
annual percentage ratn.

Thia property has the fellowing legal description:

Alabama, 35080

(b} Ali buildings, struciures, and other improvements that are hocated on
the property describad in the paragraph {a) of this section,

(e} All rights in other property that You have as ownar of the property
dascrived in paragraph (a) of this section. These rights are known as
-sasements, rights and appurlenancas attached o the property”

(d) Allrents or royaliies fromthe property described in paragraph (a) of this
saction,

(8} All minesal, oil and gas rights and profits, water righls and waler glock
that are part of the property that is describad in paragraph (a} of this saction;

() Al rights thal You have in the land which lies In the streels or roads in
front of, or next 1o, tha property described in paragraph (a) of this section;

(g) All fixtures on the property described in paragraphs {a) and (b} of this
sacton;

(h) Allofthe property described in paragraphs (b) through (f} ol this saction
that You acquire in tha future, and all rights described in paragraph (b) through
(R tha! You acquire in the fulure,

{1} Al replacements of or additions to the property described in para-
graphs (b) through {f) and paragraph (h} of this section; and

{1} Alireplacemeants of or additions to the fixtures that are on the property
describod in paragraphs {a} and (b) of \his section.

Francis P. Saviski and wife Cathy H. Saviskil

Lot 28, according to the Survey of Dearing Downs 6th Add.,
Phase II, Final Plat, as recorded “in Map Book 11, page 317,
refiled in Map Book 11, page 80, in the Probate Office of

Shelby County, Alabama.
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We may sxarcise all rights contained herein if You:

{a) Da net pay all amounts owed under Your Equity Line Agreement as
andwheon dug, Including principal, finance charges and all other indebledness
Incurred in connection with Your Equily Line;

{b) Donotpay, withintarast, as and when due, any amount thal We spaend
undar this Adjustable Rate Morgage to proled the value of the property and
Qur rights in the property;

(¢) Engage in fraud or material misraprasentation by YW®ur actions or
fallure 1o act, in connection with any part of Your Equity Line Agreement; or

(d) Your action or inaction adversely affects the collateral for Your Equity
Lina, or Sur rights in the collateral, as is mare spacifically set oul in Your Equity
Line Agreameant,

You promise thal except for tha “exceplions® lisled in any title insurance
policy which insures Our rights in the praperty:

{a) You lawlully own the proparty;

{b) You have the right 1o morigage and convey the proparty to Us; and

(e} There are no outslanding claima or charges against the property.

_ You give Us a general wasranty of titie. This means that You will be fully

rasponslbla for any ossas which Wa sutler because someona othar than Us
has some of the rights In the property which YYou promise that You have. You
promise thal You will delend Cur ownership of the property agains! any ciaims
. of siich rights.

V. 1. ¥You Promise to Pay. You will promptly pay Us when due:

{a) ANl advances already made or o be made under Your Equity Line
Agreemanl or any extansion or renowal thereof,

(b} All fnance charges Incurréed on such advances; and

{c) All other charges, cosls and expenses which You now owe or will ows
to Us under You Equity Line Agreement.

Z. Insurance. You agree tha! You will keep \he buildings eracted or 10
be arected on the real estaie insursd against loss or damage by fire, and such
othar hazards as may be specified by Us, for Qur benefit, and by insurers ard
in amounls apgroved by Us. You also agree to deliver such insurance policy
or policies to Us. and have attached therelp loss payable clausesin favorof and
in a form acceplable 1o Us. The fire insurance policy shall contain the usual
oxianded coverage ansorsamant.

If You fail 1o obtain such Insirance, Wa may, at Qur eplion, obtain such
Insurance, and the premiums therefor shall be a lien on the Praperty and addad
1o the amoun! of Your obligations secured by this Adjuslable Rate Moerigage.
In the case of a lose, any Insurance proceads payable o You and/or Us are,
10 the exteni of You Interest, hereby assigned to Us. We may use such
procesds 10 preserve and prolect Our rights under this Adjusiable Rale
Morigage and Equity Line Agreement, or % secure repaymani af the Equily
Line or 1o rebulld or restore the damaged buildings of improvemnanis, as We
daam basl. Further, Wo shall have the absolute righl 1o settle and compromise
all claims undar said policies of Insurance.

3. Payment of Taxss; Discharge of Liens; Inferior Liens. You shall
pay all laxes, assessmants, water renis and olther governmental charges
levied upon said premises, in a imely fashion. If You default in the paymen!
of Your taxas and othar charges, We may, at Our oplion, pay said 1axes, and
other charges, and such payments shal ba a llen on the Property and added
to tha amount of Your dabt o Us secured by this Adjustable Rate Morigage.

You agree to pay or satisty all llens against the Property thal may be
superior o 1his Adjusiable Rale Monigage. However, You do nol have o salisfy
a superior lien Il

(s} You agree, In writing, W pay e obligatlon which gave dse 1o tha
supernor lien and We approva tha way in which You agree to pay thal obligation

{b} You,ingood laith, argue or dalend against the superior len in alawsul
50 halt, during that lawsuil, the superior lien may not ba enforced and no part
of the Proparty may be givan up: af

(e} You oblain frem tha holder of such lian an agreement which subordi-
natas, L.a. givas Ls priarity over, the compating lien.

You agroe not to allow any creditor 1o place a lien on or receive any security
intarest in tha properly sacunng Your Equity Line debt without first natifying Us.

4. Appllcation of Payments. Unless the taw requires othorwise, Wa will
apply each of Your paymante undar Your Equily Line Agroament In the
lollowing order:

(8) credil insurance premiums (if any);

(b} FINANCE CHARGES, but notincluding kale charges, which have been
incurrad during the most recent billing cycle; and

{c) the balance remaining.

5. Your Agresment to Malntain the Property; Leass Obligations;
Agreements Aboul Condominiums and Planned Unil Cevelopments. You
agree lo keep the property in good repalr. You will nol destroy, damage or
substantially change the property, and You will nol aliow the property to

deteriorale. If You do nol own bul are & tenant on the property, You will fulill

alt obligations under Your lease.

H the property |8 a unil In a condominium projec! or a plannad unit
development, You will fullill all of Your obligatons under the Declaration,
By-Laws, Regulations and other documents that creale or govem the conde-
minium project or planned unit developmant. Also, You will not divide the
property into smaller parts that may be owned separaledy, and

You will nol consent o any of the following unless You have first given Us
nolice and oblalned Cur congent in writing:

{a) thoabandonment or leymination of the condominium project or planned
unit development, unless, In the case of the condominium, the abandonmeni
or terminafion Is required by law;

{b) any significanl change o the Declaralion, By-Laws, or Regulations ol
the Owner Associalion, Trusl Agreement, Articles of Incorporalion, or othar
documants thal creale or govern tha condominium project or planned unit
development, Including, for axample, a change in the perceniaga of ownership
rghts hald by unit swners in the condominium projact or in the common area
or {acilitlea ¢f the planned unlt development;

{c¢) a deciaslon by theé Owners Asscocialion % temminate professional
managemen! and 1o bagin sall-management ol the condominium projact or
plannad unit devalopment; and

{d) the ransier, release, creation of liens, partiion or subdivision of all or
pan of the commeon areas and facilities of the planned unil davelopment.

Ifa condominiumor planned unit development rider isexecuted by You and
racorded togather with this Adjustable Rale Morigage, the covenants and
agreaments of such rider shall be incorporated Into and shal amend and
supplerment the covenants and agreemants of this Adjustable Rate Morngage
as i the rider were a part thereol.

6. Our Alight to Protect the Property. If:

{a) You do oot keep Your promises and agreements made in this Adjust-
able Rate Morigage, or {b) someona, inchuding You, bagins a legal proceeding
that may signlficantly affact Our rights on tha property {such as, for example,

)

a legal proceeding in bankruptcy, in probate, for condemnation, or 1o enfarce
laws or regulations), then We may do and pay for whatever is necessary 1o
protec! the value of the property and Our righis in the property. Our acticns
undar this paragraph may include, for exampla, appearing in courl, paying
reasonable attomays’ fees, and enlering the properly to make repairs. We will
give You nolice before Wa lake any of these actions.

You must pay to Us any amounts, with interest, which Woe spend under this
paragraph. This Adjustable Aate Morigage will protect Us in case You do not
keap tha promise to pay those amounis with interest. However, any sums
expandad by Us in excess of Your Equily Line Credit Limit will not be secured
by this Adjusiable Hate Mortgage.

You must pay all amounts due to Us whan We send You anolice requesting
that You do so. You will also pay interes! on those amounts at the same rate
stated in the Equity Line Agreement. However i paymentofinterestat thatrale
would violata tha law, You will pay interest on the amounts spant by Us under
\his paragraph at the highest rate tha law allows. Inlerest on each amount will
begin on the date that the amount is spent by Us. However, You and We may
agred in wriling lo terms of payment that are differant from those in this
paragraph.

Any amounts We disperse pursuant © this paragraph, with inleresi
theraon, shall become additional indebtedness of Yours sacured by this
Adjustable Rate Morigage.

Although We may take action under this paragraph, We do not have ta do
50.

7. OurRightofinspection. We, and othors authorized by Us, may enter
and inspac! the property. Wa musl do s0 in a reasonable manner and at
reasanable times. Howaver, before one of the inspections is made, We musi
give You notice slaling a reasonable purpase for the inspection. The purpose
musi ba relaled to Our rights In the proparty.

8 Condemnation. A 1aking of property by any governmental authority
by eminent domain s known as "condemnation." You give Us You right:

(a) 1o proceeds of all awards or claims fer damages resulling from
condemmnation or other governmenial taking of the proparty {or, i the properly
includes a unit in & planned unil developmen, of the common areas and
facilitios of the planned unit developmants); and

(b} to proceeds from a sale of the property (or, If tha property includas a
unit in a planned unit dovelopmenl, ¢f tha commeon areas and facilities of the
planned unil development} that is made 1o avoid condernnation. All of those
proceads are to be pald to Us.

If all or part of the property is taken, the proceeds will be used 1o reduce the
armaunt thal You owe 10 Us under Your EqQuity Line Agreement and this
Adjusiabla Rate Morigage. If any of the proceeds remain afier the amount that
You owe 1o Us has beon paid in full, the remaining proceeds will ba paid 1o You.

If You abandan the propeny, or if You do not answer within thirty days, a
nolice Irom Us stating thal a governmental autherity has offered ie make a
paymani or to seitle a claim for damages, then We have tha authority 1 collect
ihe proceeds. We may thon use tha proceeds to repalr or restore the property
or {0 reduce the amount that You owed 1o Us under the Equity Line Agreamant
and this Adjustabie Rate Morigage. The lhirty day period will begin on the dale
the nolice is mailed, or if it is not mailed, on tha dale the nolice ks deliverad. [
any proceeds are used 1o reduce the amount of principal which You owe Us
undar tha Equity Line Agreemeanil, that usa will not delay tha due date or change
the amount of any of Your monthly payments under the Equity Line Agreement,
However, You and Wea may agree in wriling % these delays or changas,

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, ko delay or io change the amountof the
monthly payments dua under Your Equity Line Agreement or under this
Adjustable Rale Morigage. Even il We do this, however, that person and You
will both slill be fully obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unless the conditions slated in this Adjustlable Rala
Morigage have baan met.

We may allow those delays or changes for a person who lakes over Your
rights and obligations, even if We are requested not 1o do so. We will not be
required to bring a lawsuit agains| such a person for not fulfiling obligatiens
undar the Equity Line Agreement or under this Adjustable Rate Morigage, even
if We are raquested lo do so.

10. Continuation of Our Rights. Even il We do not exarcise or enforce
any right under this Adjustable Rale Morigage or under the law, We will still
have all of those rights and may exercise them and enforce them in the fulure.
Even if We oblain insurance, pay 1axes, or pay ather claims, charges or iens
against the property, Wa will slill have tha right to demand that You rmaka
irmediate payment in full of the amount that You owe Us under the Equity Line
Agreement and under this Adjustable Rale Mortgage.

11, Qur Rights of Enforcement. Each of Ourrights under this Adjustable
Rale Mortgage is saparate. We may exerclse and enforce one or more of thesa
rghis, as wedl as any of Cur rights undar tha law, one at a time or all al once,

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations;: Agreement Concerning Captions. Subject to the lermns 1 this
Morigage, any person who takes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated 1o keep all of Your
promises and agreaments made in this Adjustable Bate Mortgage. Similarly,
any person wha lakes over Our rights or obligations undar this Adjusatable Rata
Mortgage will have all of Our rghls and will be obligated to keep ali of Qur
agreements made In thls Adjusiable Rale Mongage.

If more than one person gigns this Adjustable Hate Morlgage as bormrower,
all are Wlly obligaled to keep all of bomower's promises and obligations
conlainedin this Adjusiabla Rale Morigage. We may enkarce Our rights under
this Adjustable Rate Mortgage against aach of You individually or against all
ol You 1ogather. This means that any one of You may be required to pay all of
the amounl owed under the Equity Line Agreemant and under this Adjusiable
Rale Morigage. However, { one of You does nol sign the Equity Line
Agreemeanl then:

(m} that person is signing this Adjustable Rale Mertgage only to give His
or Her rights in the property 1o Us under the larms of this Adjustable Rale
Morigage,

{b) HeorShe ig nol personally obligated 1o make paymenis or 1o act undar
the Equity Line Agreement or under this Adjustable Rate Mortgage; and

{¢) He or She agrees that We and any oiher bomrower under the Equity
Line Agreement may agree © exiend, modify, forbear or make any other
accommodations with regard 1o the tarms of this Adjustable Rate Morlgage or
the Equity Line Agraement withoul His or Her consent and without redaasing the
co-signer or modilying Whis Adjustable Rale Morigage as lo that co-signer's
inleves! in the property.

The capions and titles of this Adjustable Rate Morigage are lor conve-
nience only. They may not be used lo interprel or to define the temns of this
Adjustable Rale Mortgage.
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13. AgresmeniConcerning Notices. Lniass the law requires otherwise,
any notice thal must be given 10 You under this Adjusiable Rate Morigage will
be given by delivering or malling it addreasad W You at the address stated in
Section [l above. A nolice will bo dalivered or mailed o You at a diferent
mddress if You give Us a nolice of Your different addreas. Any notice that must
bo given 1o Lis under this Morigage will be given by malling it 1o Qur address
stated above. A notice should be mailed to Us al a different a if We give
Y ou a notics of Ihe different address. A nolice required by this Ajustable Rate
Morigage I8 given when It Is mailed or when il is delivered according %o the
raquiremenis of this paragraph.

14. Agresrment |s Enforceabls. i any terms of this Adjusiable Rate
Morigage or of tha Equilty Line Agreement conflicl with any provislon of the law,
al other terms of this Adjustable Rate Morigage and of the Equity Line
Agreament will sl remain in effect If they can be glven eflect without the
conflicting term. This meana that any terma of the Adlusiable Rate Mortgage
and of the Equity Line Agreement which conflict with the law can be separated
from tha remaining lerms, and he remaining terms will still be enfarced.

15. Borrower's Copy of the Equity Line Agreement and of this
Adjusiable Rate Mortgage, You wil be given a copy of the Equity Line
Agreamant and of this Adjustable Rate Morigage. Those copies must show
that the original Equity Line Agreemeni and the Adjustable Rate Morigage have
baen signed. You will be given thoae copies either when You sign the Equity
Line Agreemenl and this Adustabla Rale Morigage or afer this Adjustabio
Rale Morigage has bean recaorded In the propor official records.

16. Transfer of the Property. H You sall all or any part of the property, or
T an interem! herein is acld or ransierred withoul Our prior writien congent, then
We may, al Our oplion, daclare all Ihe sums secured by this Adjustable Rale
Morigage 1o be immediately due and payabla. However, this option may not
he exercisgd by Ls il In 30 dolng We wolld violate any applicable law.

I We oxorcies such an option 1o accelerase, We shall mail You notice of the
acceleralon in accordance with this Adjustable Rale Morigage. We may
without further notice or demand on You, invoke any remedies permitied by this
Adustable Rale Mortigage for default.

17. OQur Rights Upon Your Default. If You delaull under the defaull
provision of the Equity Line Agreament, We may “sccelerata” Your obligaiions.
This means that all dabts You owe Us wil bacome immediataly dua and
payablo. I We decide lo accelorale, We must mail You a nolice which states
how You have breached thia Adjustable Rate Morigage.

Aftar sanding You the notice, We may sell the property at public oulory and
axerclse any olher legal right We have. Alier default, We will be entitied to all
costs We Incur In puraulng any rights We have, including, but not imited 10,
reasonable alltomeys’ fees I Wae refer the matiar 1o an altorney who is not a
salaried employee of ours,

It We decide 1o sell the property, We will give You a copy of the nolice of
gale. The notce will be published for three consacutive waeks in a paper in the
county where the proparty Is localad. We will sell the property 10 the highest
bidder (which may be Us) at & public auction on the seps of the county
courthousa in the same county where the property i located. We then will give
a deed conveying 1ha property lo the highest bidder. The proceeds rom the
saie will be appled firsl o the cosls of the sale (which indude, among other
axpenses, reasonabie atiorneys’ fees and Utle soarches), thon o the debl
secured by this Adlustable Rale Morigage, and finally W the person who is
legally anliied o any remalning sums.

By signing this Adjustable Rawe Morigage, You agreed to all of the above.

18. Owr Right to Rental Payments and Possession. As additional
protection for Lis, You give Us all of You rights 1o any rental payments from the
property. However, until Wa require immediato payment in full, or vntil You
abandon the property, You have the righl to collect and kaep thosa rental
payments as they become dua. You agroe that ¥ou have not given any of You
righta 1o rental payments Irom the property o anyone eisa, and You will not do
50 withaut Qur consent in writing,

If We require immediate paymen! in full, or il You abandon the property,
then We, persons authorized by Us, or a receiver appoinied by a cour at Our
request may:

{a) collect the rental payments, including overdue renfal paymenis di-
rectly from the tenanis,

(b} enler on and take possession of the property:

{c) manage the property; and

{d) sign, cancel and changeleasas. You agree thal il Wa notify the lenants
that Wea have the right to collect rental paymenis directly kom them under this
paragraph, then the tenants may make those rental payments 1o Lis withoul
having lo ask whelher You have failed lo keep You promises and agreementa
under this Adjustable Rate Mortgage.

If thare is & judgment for Us in a lawsuit Tor foreclosure and sale, You will
pay Us reasonable rent from the date the judgmeniis entered foraslong as You
occupy the property. However, this does not give You the right 1o be a tenant
on the proparty.

Allrental paymenis collected by Us or by a receiver, other than the rent paid
by Us under this paragraph, wiil be used first to pay the costs of collocting rental
paymants and of managing the property. If any part of the rental paymaents
remain afier those costs have been paid in full, the remaining par! will be used
o reduce the amount You owe 1o Us endar the Eguity Line Agreemeant and
under this Adjustabla Rale Mortgage. The cosl of managing the proparty may
include the receiver's leos, reasonable attorneye’ faes, and the cost of any
necassary bonds. Wo and the roceiver will be obligaled 1o account only lor
those rental paymanis thal We aciually receive.

1%. Discharge and Release. Whaen You have given Us written notice tha!
You wish fo erminate Your Equity Line and have pakd all amounis due under
Your Equity Line Agreament and under this Adjustable Rata Marigage, Wea will
discharge this Adjustable Rate Maorigage by dalivenng a centificate that thes
Aduslable Rate Morigage has been satisfied. You will not be required ‘o pay
Us for the discharge, but You will pay al costs of recording the discharge in the
proper officlal records.

20. Maximum Cradit Charges. You have agreed, according to the lerms
381 forth in You Equity Ling Agreement, 1o pay charges on the credit axtenoed
1o You. [fthis credit is subject to a law which sets a maximum charge, and this
law is interpreted so that the interest or other credit charges which We imposa
excead permitied limits, then:

(a) any such charge in violation of the law as inlerproted will be reduced
by whatever amounl is necessary fo bring the charge within permissibie limits;
and

(b} any sums which You have paid Us in excess of the legal limit will be
rafunded 1o You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You.

Inst ¥ 1995~145606

06/05/1995-14566

iD=z 42 AM CERTIFIED

QHELBY COUNTY JUBGE UF PROBATE
po3  MCD 50,25

STATEOF Alabama

1932

countYoF _Jefferson

On tis _24Lh day of May
, The Undersigned a Notary Public in and for said county In said state,
horoby certify that Francis P, Saviski and Cathy H, Saviski

whose nama(s)

" is/are signed 10 the foregoing conveyance and who is/are known 1o me, acknowledged befora me on this day thal, being inkormed of the contents of the conveyance,

He/She executed the sams voluntarily on the day the same baars date.
Given under my hand this, the ___ 24th day of

May 1982

o none

Notary Public

_

My Commission Expires: 3 ~ q..- 0\’7

‘This instrument prepared by

[ ]
Howard Myers / Colonial Bank / Branch Support

P.0O. Box 1887 B'ham, Al. 35201-1887
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