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THIS INSTRUMENT PREPARED BY (NAME) BROWN-TURNER, L.L.C.
(ADDRESS)__211 22ND STREET NOQ., BIRMINGHAM. Al 35203

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA ) {Residential Property)
COUNTY OF SHELBY ) e

NOTICE: This is a Fulure Advance Mortgage which sceures an open-end credit plan which contains provisions allowing for changes in the Annval Percentage Rate

applicable to the balance owed under the Accounl. Increases in the Annual Percentage Rate may result in higher minimum monthly payments and increased finance
charges. [decreases in the Annuat Perceniage Rage may result in lower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A "Morigage.” This duocument, which is dated May 25, 1995, will be called the "Mortgage.”
(1) "Borrower." ROBERT O. KINSEY and VIZLDA D). PUGH, HUSBAND AND WIFE
() "Lender.” Compass Bank will be called "Lender.” Lender is a corporation or association which was formed and which

exists under the laws of the State of Alabama or the Uniled Slales.
lender's address i3 COMPS

(I3} "Agreemenl.” The "Compass Equltj.r Line of Credlt Agreement and Disclesure Statﬂmﬂnt" mgm:d by Borrower and dated May
25, 1995, as it may be amended, will be called "agreement.” The Agreement establishes on open-end credit plan (hereinafter
called the "Account™} which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a
maximum principal amount at any one time outstanding not exceeding the credit limit of $50,000.00. All methods of obtaining
credit are collectively referred to as "Advances.”

(I} "Maturity Dale.” Unless terminated sooner in accordance wilh the terms of the Agreement, Lender's obligations to make
Advances under the Agreement will terminate twenty (20) years from the date of the Agreement. The Agreement permits the
borrower to repay and balance outstanding at the time of termination of the Agreement by continving to make minimum
monthly payments in accordance with the Agreement, This Mortgage shall remain valid after the Maturity Date until all sums
owing under the Agreement and this Morigage are paid in full.

(F) "Property.” The property that is described below in the section titled "Description Of The Property” will be cailed the "Property.”
INTEREST RATE ADJUSTMENTS

The Monihly T'eriodic Rate applicable to your Account will be the prime rate as published in the Wall Strect Journal's "Money Rates” table ("lndex
Rate") in elfect on the last business day of the previous calendar month plus 1.75% percentage points (the "Annual Percentage Rate”) divided by
12, If multiple rates are quoted in the 1abie, then the highest rate will be considered the Index Rate. The Monthly Petiodic Rate on the date of this
Mortgage is 8958% and the Annual Percentage Rate shall be J0.730%. The Monthly Periodic Rate and the Annual Percentage Rate may vary from
bitling cycle to billing cycie based on increases and decreases in the Index Rate. The Annual Percentage Rate corresponding te the Monthly Periodic
Rate does not include costs olther than interest. The Annual Percenlape Rate applicable to your Accoont will increase if the Index Rate in effect on
1he last business day of the calendar month increases from one month to the next. An increase will take effect in the current billing cycle and may

result in a higher finance charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable to the Account shail
be ]8,00% and the minimum Annual Percentage Rale shall be 7.00%.

PAYMENT ADJUSTMENTS

‘The Agreement privides [or a minimum monthly payment which will be no less than the amount of interest calewlated for the past month.

FUTURE ADYANCES

1T'he Account is an open-end credit plan which obligates Lender to make Advances up (o the credit limil set forth above. I agree that this Mortgage

will rematn in elfecl as long as any amounts are oulslanding on the Account, or the Lender has any obligation to make Advances under the
Agreement.

BORROWER'S TRANSFER TOQ LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property 10 Lender. This means thal, by signing this Mortgage, I am giving Lender the rights that 1 have in the

Iroperty subject Ly the leems of (his Mortgage. The Lender alsa has those rights that the law gives to lenders who hold mortgages on real property.
| am giving Lender these rights to protect Lender from possible Josscs that might result if I fail to:

{A) IPay all amounts that I owe Lender under the Agreement, or other evidence of indebtedness arising out
of the Agreemenl or Accounl;

{3) I'ay, with interest, any amounts thal Lender spends under this Mortgage to pmtcct the Property or
|.cnder’s rights in the Froperty, and

() Kecp all of my other promises and agreements under this Morgage and under the Agreement.

If T keep the promises and agreements listed in (A) through {Cy.above and Lender's obligation to make Advances under the Agreement has
terminated, this Mortgage and the teansfer of my rights in the Property will become void and will end. This Mortgage secures only the promises and
agreemuents listed in (A} through {C) above even though 1 may have other agreements wilh Lender.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

[f an Hvent of Delault (as defined below) accurs, Lender.may terminate the Account and require that I pay immediately the entire amount then

remaining unpaid under the Agreement and under this Morigage. Lender may take these actiong without making any further demand for payment.
This requirement will be called "Immediate Payment In Full™

At the option of lender, the occurrences of any of the following events shall constitute an "Event of Delault”;

{A) Faiture by you 10 meet the repayment (erms of the Agreement;

(B3 Fraud or material misrepresentation by you in connection with the Account, application for (the Account or any financial

infurmation requested under Section 1 of the Agregment; or

{CY Any action or failure to act by you which adverscly aflccis Lender’s Security for the Account or any right of Lender in such

security, inctuding without limitation, the failure by you to maintain insurance on the Froperty as required by this Mortgage,

or the voluntary or involunlary sale or transfet of all or part of the Property. Transfer of the Froperty caused by your death

or condemnation shall constitute involuntary transfer under this Mortgage.
If 1 fail to make Immediate Payment In Full, Lender may sell the Property al a public auction. The public auction will be held at the front or main
dour of the eourthouse in the county where the Property is localed. The Lender or its person representative (the "auctioneer”) may sell the Property
in luls oF parcels or as one unil as it sees fit at this public auction. The Property will be sold to the highest bidder at the public auction. The Lender
may bid at the public auction. end if the Lender is the highest bidder, the Pruperly will be purchased for credit against the balance due from
Borrower.
Notice of the time. place and lerms of sale will be given by publishing the notice with a description of he Property once a week for three (3}
successive weeks in a newspaper published in the county or counties in which the Property is located. The Lender or auctioneer shall have the power
and authority to convey by deed or other insteument all of my rights in the Property to the buyer (who may be the Lender) at the public auction,
and use the money rececived to pay the following amounts:

(1) alt expenses of (he sale, including advertising and sclling costs and attorney's and auclioneer’s fees;

(2) alf amounts that I awe Lender under the Agreement and under this Mortgage: and

(3) any surplus, that amount remaining after paying (1) and (2), will be paid 1o the Borrower or 2s may be required by law.
If the money received from the public sale docs not pay all of the expenses and amount [ owe Lender under the Agreement and Lhis Mortgage, I
will prompily pay all amounts remaining due after the sale, plus interest at the rale stated in the Agreement,

DESCRIPTION OF THE PROPERTY
The Property is deseribed in (A} through (I} below:

{/\) The property which 15 located at 2104 CHEISTINA 1 JIAM
ADDRISS
T'his property i in SHELBY County in the State of ALABAMA. It has the following legal description:
LT $4, ACCORDING TO ‘1T SURVEY OF SOUTIILAKE, IIRST ADDITION, A RESIDENTIAL 8 2@ RECORDED IN
MAP BOOK 14, PAGE 31, IN THE PROBAIT OFFICE OF SHELBY COUNTY, M.ABAM&!D i f RT 1F 1E
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BORROWER’S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE

-3 e T T e, R - T =T

|Il the property is a condominium, the following must be completed:] This property is part ol a condominium project known as N/ A {called
the "Condominium Project”). This property includes my unit and al! of my rights in the common elements of the Condominium Froject.

(B} All buillings and other improvements that are located on the property described in paragraph (A) of this section;

(€'} All rights in ather properly that I have as owner of the property described in paragraph (A) of this section. These rights are known as
“easements, righls and appunienances attached to the property”;

(1)) All rents or royalties [rom (he property described in paragraphs (A) and (B) of this section;

(T} All mineral, oil and gas rights and profits, waler rights and stock that are part of the property deseribed in paragraph (A} of this section,
(F} All rights that I have in the {and which lies in Me sireels or roads in {ront of, or next to, the property desctibed in paragraph (A) of this section;
(€i) All fixtures that are now or in the future will be on the property described in paragraphs (A} and (B) of this section, and all replacements of
and additions 10 those fixtures, except for those fixtures, replacements or additions that under the law are "consumer goods” and that I acquire more
than twenty (2() days afiler the date of the Agreement;

(E1) All of the rights and property deseribed in paragraphs (A) through (F} of this section that 1 acquire in lhe future,

(1} All replacements of or additions to the property described in paragraphs (B) through (F) of this section that I acquire in the future;

(1) All judgments, awards and settlements arising because the property described in the paragraphs (A) throwgh (1) of this section has been
condemned or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum reccived by Lender will be applied
to any amounls which [ owe under the Agreement.

PROPERTY

[ promise

Illl

[ promise that excepl [or the "exceptions” listed in the description of the Property: (A) 11awfully own the Property; (B) I bave the right to mortgage,
grant and convey Lhe Property to Lender; and (C) there are no oulstanding claims or charges against the Property.

[ give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other
than mysc!l has some of the rights in the Properly which I promise that [ have. T promise that I will defend my ownership of the Property against
any claims of such righls.

and I agree with Lender as {ollows:

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGLES,
AND TO FULFILL OTHER PAYMENT OBLIGATIONS

1 will promptly pay to Lender when due: all amounts advanced under the Agreement: lale charges and other charges as stated in the Agreement and
any amounts expended by [.ender under this Mortgage.

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above
in the lollowing urder and for the following purposes:

(A) First to pay finance charges then due under the Agreement; and

(B) Next, 10 late and other charges, il any; and

(€] Next, 1 Lender's costs and expenses, if any; and

(1) Next, 1o pay any Advances made under the Agreement or payments made under this Mortgage.

BORROWER’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE
PROPERTY

| will pay all taxes, assessments, and any olher charges and fines that may be imposcd on the Property and that may be superior to this Mortgage.
| will also make paymenis due under my lease if 1 am a tenant on the Property and 1 will pay ground rents {if any) due on the Property. [ will do
\his by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the word "perscn’ means any person,
organization, governmental authority, or other party.) Upon request, I will give Lender a receipt which shows that I have made these payments.
Any claim, demand or charge that is made against property because an obligation has not been fuifilled is known as a "lien." I will promptly pay or
salisfy all liens against the Property that may be superior to this Mortgage. {lowever, (his Mortgage does not require me to satisfy a superior lien
ii: (a) I agrec, in writing. (0 pay the obligation which gave rise 10 the superior lien and Lender approves the way in which I agree to pay that
ohligation: or (b} I, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsvit, the superior lien may not be
enforced and no part of the Property must be given up.

Condominium Asscssmcnls

IT the Property includes a unit in a Condominium Project, [ will promptly pay when they are due all assegsments imposed by the owners association
or other organization thal governs the condeminium Project. That association or organization will be called the "Owmers Association.”

BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

I will obtain hazard insurance 1o cover all buildings and other improvements that now are or in the future will be located on the Property. The
insurance must cover 1oss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other hazards
[or which Lender requires coverage. The insurance must he in the amounts and [or the periods of time required by Lender. Lender may not require
me 1o obtain an amount of coveérage that is more than the value of all buildings and other improvements on the Property.

1 amy choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice unless the refusal
is reasonable. All of Lhe insurance policies and renewals of those policies must include what is known as a "slandard mortgagee clause” (o protect
Iender. The form of all policies and the form of all rencwals must be acceptable to Lender. Lender will have the right to hold the pelicies and
renewals,

I will pay the premiums on the insurance palicies by paying the insurance company directly when the premium payments are due. If T.ender requires,
I will promptly give Lender all receipts of paid premiums and A1l rencwal notices that I reccive.

If there is a loss or damage to the Property, I wilt promptly notify the insurance company and Lender. If T do not promptly prove to the insurance
company that the loss or damage ocecurred, then Eender may do so.

The amount paid by Lhe insurance company is called "proceeds.” The proceeds will be used 10 zeduce the amount that I owe to Lender under Lhe
Agreement and (his Mortgage, unless Lender and [ have agreed to use the proceeds for repairs, restoration or atherwise.

‘The 1 ender has the authority 1o selile any claim for insurance benefits and ta collect the proceeds. Lender then may use the proceeds to reduce the
amount (hal [ owe (o Lender under the Agreement and under this Morigage or ta repair or restore Lhe Property as Lender may see fit.

If any proceeds are used Lo reduce the amount that Towe 10 Lender under the Agreement, that use will not delay the due date or change the amount
of any of my muhth]y payments under the Agreement and this mortgage. However, Lender and [ may agree in writing to those delays or changes.
[f Lender acquires the Property by purchase at (oreclusure sale. all of my righis in the insurance policies will belong to Lender. Also, all of my rights
in any proceeds which are paid because of damage that cecurred before the Properly is acquired by Lender will belong to Lender. However, Lender's
rights in those proceeds will not be greater than the amount that I owe to Lender under the Agreement and under this Mortgage.

(B} Agrecments Lhat Apply (o Condominiums

(i) If the Property includes a unit in a Condominium Project, the Owners Associalion may maintain a hazard insurance policy which covers the entire
Condominium Project. Thal policy will be called the “masier policy.” So long as the master policy remains in effect an meets the requirements stated
in this Paragraph 4: (a) my ohligation to ubiain and to keep hazard insurance on the Property is satisfied; and (b) if there is a conflict, concerning
Ihe use of procccds, between (1) the terms of this Paragraph 4 and (2) the Jaw or the terms of the declaration, by-laws, regulations or other
documenls ereating or governing the Condominium Project, then (hat law or the terms of those documents will govern the use of proceeds. 1 will
promplly give Lender notice if the masier policy is interrupled or terminated. During anytime that ihe master policy is not in effect, the terms of
(a} and {b) of this subparagraph 4(B){i) will not apply

(i} If the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to mc instead of being used 10 repair or to
restore the Property, | give Tender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B)(ii) will be paid to Lender
and will he used to reduce 1he amount that [ owe under the Agreement and under this Morigage. If any of those proceeds remain after the amount
that | owe to Lender has been paid in full, the remaining proceeds will be paid to me. The use of proceeds to reduce the amount that I owe to
[.cnder will aol be a prepayment that is subject o the prepaymeni charge provisions, if any, under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND

AGREEMENTS ABOUT CONDOMINIUMS

(A} Agreements about Mainlaining the Property and Keeping Promises in Lease

[ will keep the Property in good repair. 1 will not destroy or substantially change the Property, and 1 will not allow the Property to deteriorate. It

I do not uwn but am a tendnl on the Property, I will Tulfill my vbligations under my lease,

(B) Agrcements that apply to Condominivms

I 1the Propesty is a unit in a Condominium Project, ] will fulfill all of my obligations under 1he declaration, by-laws, regulations and other documents

that create or govern Lhe Condominium Froject. Ao T will not divide the Property into smaller parts that may be owned separately (known as

"partition or subdivision"). Twill not consent 10 cerlain actions unless 1 have first given Lender notice and obtained Lender's consent in writing. Those

actions are:

ia) ‘I'he abandonment or termination of the Condominium Project unless the abandonment of termination is required by law.

(1) Any significant change to the declaration, by-laws or regulations of the Owners Associalion, 1rust agreement, articles of
incorporation, vr ether documents that create or govern lhe Condominivm Project, including, for example, a change in the
percentage of vwnership rights heki by unit vwners in the Condominium Project; and

{c) A decision by the Owners Association to terminate professional management and to begin self-management of the
Condominium Project,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If; (A) 1 do nol keep my promises and agreements made in this Morigage, or (B) someone, including me, begins a legal proceeding that may
significantly affect Lender's rights in the Propesty (such as, a legal proceeding in bankruptey, in probate, for condemnation, or 10 enforce laws ar
regulations), then Lender may do and pay for whalcver is necessary to protect the Property and Lender’s tights in the Property. 1.ender’s actions
under 1his Paragraph 6 may include, for example, ublaining insurance on the Propery, appeating in court, paying reasonable attorney’s fees, and
enleting on the Troperty (o make repairs.

f will pay (o Lender any amounts, with interest al the same rate stated in the Agreemeni, which Lender spends under this Paragraph 6. This Morlgage
will proteet Lender in case 1 do not keep this Promise to pay those amounts, with interest. Interest on each amount will begin on the date that the
amauni is spent by Lender, However, Lender and I amy agree in wriling to terms of payment that are different [rom those in this paragraph.
Although Lender may lake aclion wnder this Paragraph 6, Lender does not have to do 50.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

11 1 sell or transler all or part of the Properly ot any Tights in the Property, Lender will require Immediate Payment In Full.

8. CONTINUATION OF BORROWER’S OBLIGATIONS

My ubligalions under this Morlgage are binding upon me, upon my heirs and my legal representatives in the cvent ol my death, and upon anyone
who vblains my rights in the Property.

[ ender may ailow a person who takes over my rights and obligations to delay or 10 change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgage. Even il Lender does this, however, that person and I will both still be fully abligated under
the Agreement and under this Morigage unless Lender specilically releases me in writing from my obligations. Lender may allow those delays or
changes Tor a person who (akes over my rights and obligations, even il Lender is requested not 1o do so. Lender will not be required to bring a
lawsuit against such a person for not fullilling obligations under the Agreement or undef this Mortgage, even if Lender is requested to do so.

Y. CONTINUATION OF LENDER'S RIGHTS
Even if Lender does not exercise or enforee any right of Lender under the Agreement, this Mortgage or under the law, I ender will stil! have all of
those rights and may exercise and enforce {hem in the future. Fven if Lender obtains insurance, pays taxes, or pay olher claims, charges or liens
against the Property, Lender will still have the right to demand that I make Immediate payment In Full ol the amount that I owe to Lender under
the Agreement and under this Morigage.

10. LENDER'S ABILITY TQO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWER,
AGREEMENTS CONCERNING CAPTIONS

[fach of Lender's rights under this Mortgage is separate. Iender may exercise and enforce one or more of 1hose rights, as well as any of Lender’s
other rights under the Taw, one at a time or all at once.

If more than one person signs Lhis Mortgage as Borrower, each of us is [ulty obligated to keep all of Borrower's promiscs and obligations contained
in 1his Murtgage. Lender may enlorce Lender's righis under this Morigage against each of us individually or against all of us together. This tmeans
that any vne of us may be required Lo pay all of the amounts owed under the Agreement and under this Mortgage. However, if one of us does not
sign the Agreement. then: (A) that person is signing (his Mortgage only to give that person’s fights in the Property to Lender under the 1erms of
(his Mortgage: and (I3) that petson is not persunally obligaled to make paymenis or to act under the agreement or undet this Mortgage.

The captions and titles of this Morigage are for convenience only. They may nol be used to interpret or o define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

I'he law thal applics in the place that the Property is located will govern this Morigage. The law or the State of Alabama will govern the Agreement.
[f nay term of this Mortgage or the Agreement conllicts with the law, Al other terms of this Mortgage and of the Agreement will still remain in effect
if they can be given elfect without the conflicling term. This means that any terms of this Mortgage and of the Agreement which conflict with the
taw can be separaled from the remaining 1erms, and (he remaining terms will still be enforced.

By signing this Mortgage I agree to all of the above.

“ //\)M 0 Ko,
(/Rﬁ‘rBERT 0. KINSEY
3 E?f) %2L4<1f=~'

*
Inst U VELDA D. PUGH
, _ 14237
| o s01/19%% iI#IEﬂ
STATE OF ALABAMA ) 11253 an CER o
COUNTY OF JEFFERSON ) e e 8 L5

I, the undersigned, a Nolary Public in and for said County, in said State, hecreby certify that ROBERT . KINSEY and VELDA
D. PUGH, HUSBAND AND WIFE, whose name(s) is/are signed o the-foregoing instrument, and who is/ate known to me, acknowledged
before me on this day that, being informed of the contenls of this instrument, he/she/they executed the same voluntarily on the day same

bears date.

Given under my hand and official scal this 25th day of May, 1993,

My COMMISSION CXpires: i ;
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