| - This inatrur.'nnnt wag prepered by

J. E. Bishop Homes . Inc, (Namey FArBL National Bank of Columbiana
(Address) B+ O. Boxx 977 Columbiana, AL 35051

2949 Bwy. 31 South

FIRST NATIONAT, BANK OF COLUMBIANA
Pelham, AL, 35124 P. O. BOX 977

COLUMBIANA, AL 35051

OONETRUCTION

_ MORTGAGOR MORTGQAGEE
"I" includes each mortgager sbove. "You"™ means the mortgages, its successcrs and assigns.

REAL ESTATE MORTGAQE: For value received, |, J. E. Bishop Hames, Inc., an Alabama corporation

, mortgage, grant, bargain, sell and convey to you, with powaer of ssle,
to secure the payment of the secured debt described below, on __May 30, 1995 , the real estate described below and all
rights, sasements, appurtenances, rents, leases and existing and future improvements and fixtures {all callad the "property”).

PROPERTY ADDRESS: L17 Canyon Place ,____Pelham | . Alabama ___ 395124
[Strast] {City] iIm Coda)

LEQAL DESCRIPTION:

Lot 2B, according to the survey of Canyon Park Townhomes, as recorded in Map Book 19

page 19 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

A portion of the proceeds of this loan have been applied to the purchase price of the
property described and conveyed to mortgagor simultaneocusly herewith.

located in_Shelby County, Alabama,
TITLE: | covenant and warrant title to the property, except for

Li.mrr.

SECURED DEBT: This mortgage securea repayment of the secured debt and the performance of the covenents and agreementa contained in
this mortgage and In any other document incorporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under thie mortgage or under any instrument securad by this mortgage and all modifications, extansions and renewals thereof,

The secured debt is evidenced by (List all instrumants and agreesments sacurad by this mortgage and the dates therseof.}:

1y Promisgsory Note and Construction Ioan Agreement.

XA Future Advances: All amounts owed under the above agreamant ara secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have prionty to the same
extont as if made on the date thia mortgage is sxecuted.

Revelving cradit loan agreement dated . All amounts owed under this agreamant

are sacured even though not all amounts may vet be advanced. Future advances under the agresment are contemplated and will be
gacured and will have pricrity to the same axtent as if made on the date this mortgage is executsd,

The above obligation is dus and payable on Novenber 30, 1995 . if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal smount of:
$66,675.00 AT AU U L S S Dollers (¢ 66,675.00 ],

plus interast, plus any disbursements made for the paymaent df taxes, special assessments, or ingurance on the property, with interast on
such disbursements.

r

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing tha terms under which the interast rate mey vary is attachad to this mortgage and
made a part hersof. -

RIDERS: Commarcial E{_Q;“_Illﬁﬁ_‘_t_r'i.l(:tiﬂn Mortgage Rider L]

-l

SIGNATURES: By signing below, | agres to the terms and covenants contained in this mortgage (ncluding those on page 2 which are hereby
Incorporated onto pags 1 of this mortgage form| and in any riders deacribed above anhd signed by mae,

J. E. Bishop Hames, Inc. {Seal} (Seal)
(Seal) {Saal)
Inst ¥ 1995~14157
WITNESSES: 157
5—141
uﬁfﬁifiggEHTIFIEﬂ |
N3:19 oF PROBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby GHeL —HED 117,05 , County sa:
 William R. Justice ° , 8 Notary Public in and for 5y county and in said state, hereby certify that
James E., Bishop - oty ,
whoss nama{s) asigned to the foregoing conveyance, and who known to riﬁ;:.ncknuﬂfhddud bafore
viduel me on this day that, being infarmed of the contents of the conveyance, axacutadtp_a'ﬁumu,vuhnturilv on the
. T P
day the smms baars date. S, b }r_-;' -
whose namaeis) ga President ofthe J. E. Bishop Hames, , Inc., ,
a carporaticn, 18 signed to the forageing conveyence and who 18 known to mae, ﬂﬂlinufﬁihﬂd'ﬂﬂd'h'ufmu me
Corporate on this day that, being informed of the contents of the conveyance, he , 85 such officer and with
full authority, executed the same voluntanity for and as the act of said gorporation,
Givan under my hand this the 30th day of May, 1995,
My commmiasion axpiras: ?('JEHI’ . M i% - ﬂ W,.
HA i r ’ _
OF COLUMBIA ;
ST NATIONAL BANK o , INosdfy Public) ALABAMA
FiR pOST OFFICE BOX 977 5051 William R. Justi
o prapriAMA, M..l““" 3
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COVENANTS
Y

1. Payments. | agree to maks all payments on the sscursd debt when duse. Unless we agree otherwise, any payments you recaive frem me or
for my benefit will be spplied first to any amounts | owe you on the secured debt (exclusive of interest or principeal), sscond, to interest and than

to principal. i partial prepayment of the sacurad debt occurs for any resson, it will not reduce or excuse any scheduled payment until the
secured debt is paid in full. ”

2, Claima againat Title. | will pay all taxes, assesaments, liens srnd encumbrances on the property when due end will defend title to the proparty
mgainst any claime which would impair the lien of this mortgage. You may require me to asaign sny rights, claims or defanses which | may have
against parties who supply labor or matsrials to improve of maintain tha proparty.

3. Insurance. | will kesp the property insured under terms acceptable 1o you at my expensé and for vour benefit. All insurance policies shell
include & standard mortgage clauss in favor of you. You will be nemed as logs payee or &8 the insured on any such insurance policy. Any
insurance proceads may be appliad, within your discretion, to aithar the restorstion or repar of the demaged property or to the gocured debt. If

you raguirs mortgage insurance, | agres to maintain such insurance for as jong as you requirs.

4. Property. | will keep the property in good condition and meke all repairs reagonably necessary.

5. Expenses. | agres to pay all your sxpanses, including reasonshle attorneys’ fees if | break any covenants in this morigage or in any obligation

ssoured by this mortgage. Attorneys’ fass include those awarded by an appellate court. | will pay these amounts to you es provided in Covenant
10 of thisa mortgage.

8. Default and Acceleration. If | fail to make any payment when due or break any ¢ovenants under this mortgage, any prior mortgage or any
obligation secured by this mortgags, you may sccalsrate the maturity of the secured debt and demand ymmediate payment and axarcise any
othar remedy availabla to you. This mortgage Piuas vou the Ipuwur of sale, which you may alse invoke under the circumstancés described in the
previous aentence, if you invoke the power of aale, you will give notice of the sale by publication once a week for thrae successive weeks in
soma newspapar published in the county in which the property or any pottion of it is located. This notice will give the time, place and terms of
the sala, and a description of the property. After this natica is givan, the preperty will be seld to the highest bidder at public suction at the front
door of tha County Courthouss of ths county in which the notice of aala was published.

7. Assignment of Rents and Profite. | assign to you the rents and profits of the property. Unless we have agreed ctherwise in writing, | may
coftsct and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possesswon and
manage tha proparty and collect the rents. Any rents you collsct shall be applied first to the costs of managing the property, including court
costs and attorneys’ faes, commissions to rental agents, and any othar nacessary refated expenses. The remaining amount of rents will then
apply 1o payments on the securad debt as provided in Covenant 1.

8. Walver of Homestsad. | hareby waive all right of homestead examption in the proparny.

9. Lesesholds; Condominiuma; Planned Unit Developments. | agree to comply with the provisione of any lease if this mortgage is on a leasshold.
If this mortgage is on a unit in a condominium or & plannsd unit development, | will parform all of my duties under the covanants, by-laws, or
ragulations of the condominium or plannad unit development.

10. Authorlty of Mﬂf’t?lﬂll to Parform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause tham te be performed. You may sign My name or pay any amount if necessary for parformance. If any consgtruction on the property is
dicontinusd or not carried on in 8 reasonable manner, you may do whatevar is necessary 1o protact your security interest in the property. This
may include complating the construction,

Your failure to perform will not precluds you from exercising any of your other rights under the law or this mortgags.

Any amounts paid by you to protect your saqurity interest will be secured by this mortgage. Such amounts will be due on demand and witl besr
intarsst from the dats of the payment until paid in full at the interest rate in offect on the sscured debt.

11. Inspection. You may entar the propesty to inspect if you give me notica befarahand. The notica must state the reasonable cause for your
inspection,

12. Condsrmnation. | assign to you the proceeds of any award or claim for damages connected with a condamnatien or cther taking of alt ar any
part of the property, Suc proceeds will be appliad as provided in Covenant 1. This assignment is subject to the terms of any prior secunty
agroement.

13. Whaiver. By axarcising any remedy available to you, you do nhot give up your rights to later use any other remedy. By not axercising any

4

remedy, if } default, you do not waive youf right to later consider the svant a default if it happans again.

14. Joint and Saveral Liabliity; Co-signers; Successora snd Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgaps but do not ce-sign the underlying debt { do so only to mortgage my interast in the propsny under the terms of this mortgage. | alsc
sgrea that you and eny party to this mortgage may extend, modify or make any other changes in the tarms of this mortgage of the sacured debt
without my consant. Such a change will not release ma fram the terrms of this morigage.

The dutiss and banefits of this mortgage shall bind and benefit the succassors and assigns of either or both of us.

15. Notice, Unleas otherwias ruquiEud by law, sny notice to me shalt be gven by delivering it or by mailing it by certifiad mail addressed to me at
the Property Address or any other addrass that | tef! you..} will give any notice to you by certifiad mait to your address on page 1 of this
mortgage, or to any other address which you hava dasignated.

Any notice shall be desmed to have besn given to aither of us whan givan in tha manner stated sbove.

16. Transfer of the Property or & Beneficial Interest in the Mortgagor. If sll or any part of the propertly or any interest in it is scld or transferred
without your prier written consent, you may demand immediata peyment of the sacured debt. You may slsc demand immeadiate payment if the

moertgagor is not & natural ﬁuraun and a banaficial interast in the mortgagor is sold or transtarred. Howaever, you may not demand payment in the
above eituations if it is prohibited by federal law as of the date of this mottgage.

17. Release. When | have paid the sscurad debt in full and all underlying agreements have been terminated, this mostgage will bacome null and
void and you will ralease this mortgags.

{page 2 of 2)
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CONSTRUCTION MORTGAGE RIDER
* (FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 30th day of
May, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveye, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvemente on the Property,
including in some cases the acquisition cost of the Property and
certain coste incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar exXpenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provisiont

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
s+ill treat Borrower's failure to periorm the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended:to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may

execute and deliver a deed conveying the property to the highest
bidder.

. MNotice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a securlty
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Properiy.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may regquire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and

file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release 1in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage 1is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or c¢laim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of juriasdiction, or inconvenlence of forum
in any action brought in any of the courts described above,
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
congideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

J. E. Bishop Homes, Inc.

by pe—t) 5;;:_#
JagmMes E. Bishop
s President

955-—14—15?

03:19 PM CERTIFIED

v JUDGE OF PROBATE
SHELBY TR 117,88
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