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LEGAL DESCRIPTION:

Iot 27, according to the survey of Canyon Park Townhomes, &s recorded in Map Book 19
ge 19 in the Probate Office of Shellby County, Alabama; being situated in Shelby

pa
County, Alabama.

) . This instrur:nent WAaS pra_parad by
J. E. Blshop Homes, Inc. } iName) First National Bank of Columblana
(Address) P« 0. Box 977 Columbiana, AL 35051
2949 Hwy. 31 South 1 e .
FIRST NATICHNAL BANK OF QOLUMBIANA
Pelham, AL 35124 P. Q. BOX 977
COLUMBIANA, AL 35051
CONSTRUCTTION
MORTGAGQOR MORTGAGEE
"I” includes sach mortgagor above, "You" means the mortgages, its suscessora and assigns.

REAL ESTATE MORTGAGE: For valus rocsived, |, J. E. Bishop Homes, Inc., an Alabama corporation . ﬁ
o . mortgage, grant, bargain, seil and ¢onvay 1o you, with power of sals, -
- . 3

to secure tha payment of the securad debt desgribed below, on M&E 30, 1995 , the real estata desonbed helow and all -t
rights, sasemants, appurtenances, rants, lsases and existing and future improvemants and fixtures {all called the "property”). I
PROPERTY ADDRESs: 119 Canyon Place ,___Pelham , Alabema __ 35124 E
IStroet) City] iZlp Coda) M

-'-{

*

-

Ul

-

-

A portion of the proceeds of this loan have been applied to the purchase price of the
property described and conveyed to mortgagor simultanecusly herewith.

County, Alabama,

locataed in ShElby .

TITLE: | covenant and warrant title to the property, except for

secured debt and the performance of the covenants and agreements gontained in
includes any amcounts | owe you

tad herein. Secured debt, as used in this mortgage,
axtensions and renawals thareof.

SECURED DEBT: This mortgage saecures repayment of the
this moartgage and in any other document Incorpora |
undar this mortgage or under any instrument secured by this montgage and ail modifications,

The sscured dabt is evidenced by (List sll instrumants and agresments gecured by this mortgage and the dates thareof.):

XX Promissory Note and Construction Ioan Agreement.

a sacured even though not all amounts may yet be
d and will have priority to the same

- ——

}E Future Advencea: All amounts owad under the sbova agreement ar
advanced. Future advances under the agreemant are contemplated and will be secure

sxtent as if made on the date this mortgaga is exacuted.
Revolving credit loan agresmant datad . All amounts owed under this agreement
unts may yet be advanced. Future advances undar the agreamaent are contemplated and will be

are secured evan though not all ame )
sscured and will have pricrity to the same extent as if made on the date this mortgage is axecuted.

if not paid earlier.

The abovs obligation is due and payable on November 30, 1995 _
The total unpaid balance secursd by this mertgage at any one time shall not axc¢aed & maximung principal amount of: .
$66,675.00 * % k ok Kk % k kK k k& k * k¥ k& pyee (s 66,675.00 ] ),

plus interest, plua any disbursements made for the paymant bi taxes, special assessments, or insurance on the property, with interest on

auch disbursaments. .
Variable Rate: The interest rate on tha obligation secured by this mortgage may vary according to the terms of that obligation,

A copy of the loan agreemant containing the terms undar which the interest rata may vary is attached to this mortgaga and

made a part hereof,

RIDERS: commercial  {X_Construction Mortgage Rider | )
SIGNATURES: By signing below, | agres to the terms and covenants contained In this mortgage lincluding those on page 2 which asre hereby
incorporated onto page 1 of this mortgage {orm) and In any riders descrlbed ahove and signed by me. ‘
J. E. Bishop Hames, Inc. (Seal) ; (Seal)
t . Bishop, nggld&ntj
1995-143
__(Seal) Insk ¥ {Saal}
WITNESSES:
19951 v
ACKNOWLEDGMENT: STATE OF ALABAMA, Shem _ B'.ﬁf': 1;1!1 EERT I—'FIIH'EE , County 93!
I, William R. JUEtiOE " , 8 Notary Fublicm- ;:{r Eﬁﬂlﬂpw&lﬁ 1msaid state, hareby certify that
.
James E. Bishop _ - poe W b |
whose nama(s) signed to the foregeing conveyance, end whao __known to me, uuknnwlacigﬂd_ I_::afnra
Indovidual me on thia day that, bsing informed of the contents of the convayance, axacutad the ﬂhﬁiﬂa_lzé[npfnriwi&n the
day the same bears date. - ST
whoss namais] as President of the J. K. BlE_l'_IDP HEETES;( inc, —_ \
A corporation, is signed to the foregoing conveyance and who is known to me, acknowlaedged Eefnre me
Corporata on this day that, bsing informed of the contents of the conveyance, he _, as such officer and with
full authority, sxecutad the same voluntarily for and as the act of saig corporation.
Given undar my hand this the 30th day of ) May, 1995.
My commission expires: c‘,? /,f z{qy M%ﬂ:‘f
X e )
No ALABAMA

FIRSYT NATIONAL BANK OF COLUMBIANA
POSY OFFICE BOX 977 William R. Justi

COLUMBIANA, ALABAMA 13051
fpags ¥ of 2/
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COVENANTS

1. Payments. | agroe te make all paymenta on the secured debt when dus. Unless we agree otherwise, any payments you receive from me or
fer my banefit will be applied firet to any smounte | owe you on the secured debt {exclusive of interest or principal), second, to interest and then

te principal. If partial pruf)wmant of the secured dabt occurs for any temson, it will not raduce or excuse any schaduled paymant until the
sgcurad debt is paid in full.

E‘H.,:.
2. Claims againzt Thie, | will pay all texes, nssussﬁnnts, liens and encumbrances on the property when due and will defend title to the propeny

againet any claeims which would impair the len of this mortgage. You may require me tc assign any rights, claims or daefanses which | may have
against partiasa who supply labor or matariala to improva or maintain tha property.

3. Insurance. | will kesp the property insured under terms accaptable to you at my sxpense snd for your banafit. All insurance policies shall
include a standard mortgage cleuse in favor of you. You will be named ss loss payee or as the insured on any such insurance policy. Any
inaurance proceeds may be applisd, within your discretion, to aithar the restoration or repair of the damaged property or to tha secured debt, |f
you raquirs mortgags insuranca, | agraa to maintain such insusanca for gs long a3 you radquira,

4. Property. | will keap the property in good conditicn and make sll repairs raesonably nacessary.

b. Expsness. | agree to pay sall your expenses, including reascnable attornays’ fees if | break any covenants in this mortgage or in any obligation

securad by this martgags. Attorneys’ fees include those awarded by an appaellate court. | will pay these amounts to you as provided in Covenant
1C of this mortgaga.

6. Default snd Acceleration. If | fail to meke any payment when dua or break any covenants under this mortgaga, any pror mortgage or any
obligation securad by thia mortgage, you may accslarata the maturity of the secured debt and demand immediate paymant and exarcise any
other remedy available to you. This mortgage gives you the power of sale, which you may also inveke under the circumstances described in the
pravious sentence. If you invcke the power QP sale, you will give notice of the sale by publication once a week for three successive weseks in
some hewspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and tarms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouss of the county in which the notice of sale was published.

7. Assignment of Rents and Profita. | assign to you the rents and profits of the property. Unless we have agreed othsrwise in writing, | may
collect and retain the rents as long as | am not in default, If | defeult, you, your agant, or & court appointad receiver may teke passession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, inciuding court
coata and attornaya' fass, commissions to rental agants, and any other nacessary related axpenses. The remaining amount of rants will than
apply to payments on the secured debt as provided in Covenant 1,

8. Walver of Homenstaad. | hereby waiva all right of homestead exemption in the proparty.

9, Lessshoids; Condominiume; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leaseahold.
{f thia mortgage is on a unit in 8 condominium or & planned unit development, | will perform ali of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit developrnent.

10. Authotity of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to be performed. You may sign my neme or pay any amount if necessary for perfermance. If any construction on the preperty 18
dicontinued or not carried on in a raasnnagla menner, you may do whataver is necessary to protect your security intarast in the proparty. This
may include complsting the sonstruotion.

Your fallure to perform will not praclude you from exaercising any of your other nghts under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on damand and will bear
intarest from t?\u date of the payment untit paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable caugse far your
inspactian,

12. Condermnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all ot any
part of the proparty. Such proceeds will be epplied as provided in Covenant 1. This assignment is subject to the terms cf any prigr security
Eﬂ[ﬂﬂmﬂﬂ‘[.

13. Walver. Er exarcising any ramady available to you, you do not give up your ri_ghts to later use any other remedy. By not exercising any
remedy, if | default, yvou do not waive vour right to later consider the avent a default it it happans again.

14. Jolnt and Saveral Liabliity; Co-signars; Succeseors and Aesigna Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the undsrlying debt | do so only tc mortgage my interest in the property under the tarms of this mortgage. | also
agree that you and any party to thia mortgags may extend, modify or make any other changes in the terms of this mortgage or the secured debt
without my consenti. Such a change will nat release me from the terms of this martgage.

The dutias and benefits of this mortgage shall bind and benefit the successaors and assigns of sither or both of us,

16. Notice. Unleas gtharwisa raquired by law, any notice to me shall'be given by dslivering it or by mailing it by certified maii addressed to me at
the Proparty Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgags, or 1o any othar address which you have designated.

Any notice ahall be desmed to have been given to either of us when given in the manner stated above.

16. Transfar of tha Proparty or a Beneficlal interest in the I'i.\‘tartungnr. If all or any part of tha property or any interest in it is sold or transferred
without your prior writtan consent, 'you may damand immadiate paymaent of the secured debt. You may aiso demand immaediste payment _lf the
mertgagor is not a natural ﬁuruun ard 8 beneficial interest in the mortgagor is sold or transfarred. However, you may not demand payment in the

abowvea situations if it is prehibited by federal law as of the date of this mortgages.

17. Relsase. When | have paid the securad daebt in full and all undearlying agreements have bean tarminated, this mortgage will become null and
void and you will release thig mortgage.

ipaga 2 of 2}
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CONSTRUCTION MORTGAGE RIDER
* (FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 30th day of
May, 1995, and is 1incorporated into and shall be deemed tc amend
and supplement the Mortgage of the sBame date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columblana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. 1In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Proparty Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acguisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and simllar expenses. It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Parform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1is
amended to include the feollowing provision:

Furthermcre, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's fallure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale 1f the highest
bidder therefor. Mortgagee, or 1its agent or auctioneer, may
execute and deliver a deed conveyling the property to the highest
bidder.

5. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of £filing.
Without limiting the foregoing, Borrower .lrrevocably appeoints
Mortgagee attorney-in-fact for Borrower tb execute, deliver and
file such writings for and on behalf of Borrower.



7. Release. Paragraph 17 entitled "Release” is amended to
include the following Provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be

responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or c¢laim under this
Mortgage, the Note, or the other loan documents. Borrower further
walves any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suilt,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

J. E. Bishop Homes, Inc.

£é:;£¢52?;£€;§
Jaifes E. Biah&i

s President
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