COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURE§ AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. |

THIS IS A FUTURE ADVANCE MORTA GE AND THE PROCEEDS OF THE OPEN-END CREDIT PLANSECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. r~
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callcd the “Morigagor,” whether one or more} and COOSA PINES FEDERAL CREDIT UNLON, {hercinafier called the aﬁnrtgagﬂ“].
"

RECITALS i)

A. THE SECURED LINE OF CREDIT. The ‘Morigagor,’ (hertinafter called the ‘Borrower,” whether ons or more) are now and may become in the futuee justly indebsed to ‘&
Morigagee in the maximum principal amount of hirt Y- Five T housan d an d

Doliars {53_5..._0_0_0_s.0.0_.- y stpted (the ‘credit lmil’).

Pursuant t¢ a certain open-end line of credil established by the Morigagee for the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Statement executed by the Borrawer in favor of the Morigagee, dated M ay 24 19 95 {the *eredit agreement”), The Credit Agreement provides foranopcn-

end credit plan pursuant to which the Borrower may borrow and repay, and re-borrow and repay, amounts from the Mor gapee up Lo a maximum principal amouont al any one ume
autstanding not exceeding the credil himit,

B RATE AND PAYMENT CHANGES. The Credit Agreement provides for linance charges Lo be computed on the unpaid balance oulstanding from tirne to time under the Credit
Agreement a1 an adjustable annusj perceniage rate. The annual percentage Tale may be increased or decreased based on changes in an index.

C. MATURITY DATE. If not sooner Lerminated as set forth therein, the Credil Agreement will terminate Diteen (15) years from Lhe date of the Credit Agreement, and all sums
payable thereunder (including without limitation principal, inlerest, expenses and chargss) shaii become due and payable in (ull.

AGREEMENT

NOW,. THEREFORE, in consideration of the Agreement and in order tosecure the paymenl of all advances now or hereafler made 10 or at the request ol the Borrowers named above,
ar, il more than one Bercower is named, all advances now or herealter made 10 or at 1he regquest af any one or more of the Borrowers, the payment of allinterest and finance charges on
such advances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and compliance with all covenants and stipulations

hcrcstﬁ' ! Fﬁf“d' the undersigned Mortgagors do heteby assign. grant, bargwn, sell and convey unlo Mortgagee the following described real property silualed in
County, State of Alabama, viz:

Beqin at the Northeast corner of the Southwest Quarter of the Southwest Quarier of Section 14,
Township 20 south, Range 1 West; thence run South along the East line of said gquarter-quarter
740.60 feet to the Southerly R. 0. W. of Shelby County Road #333, said point being the point

of beginning of the following described property; thence proceed South aleng the previous

course 210.00 feet: thence an azimuth of 281 deg. 23' NWly 214,22 feet; thence an azimuth of 359
deg.59' Northerly 210.0C feet to the said Southerly R. 0. W.; thence an azimuth of 101 degq.

23" SEly along a chord to a curve to the left, said curve having a central angle of 37 deg. 0O
and a radius of 666.50 feet, a distance of 214 .22 feet along the said R. 0. W. to the

point of beginning, said property contains 1.0 acres.

tegether with all rents and other revenues thereof and all rights, privileges, easements, lencments, inleresls, improvements and appurlengnces thereunio belonging or in anywise
appenaining, mcluding any after-acquired Litle and casements and all rights. tithe and interest now or hereafter owned by Mortgagors in and 10 all buildings and improvemenis, s1orm
and screen windsws and doors, gas, steam, cléciric, solar and ather heating, lighting, véatilating, air-conditiomng, refrigerating and cooking apparalus. elevators, pumbing, sprinkling,
smoke. fire, and instrusion detection gevices, and other cywipment and lxtures now or herealter altached or apperiaining to said premises. all of which shall be deemed to be real
properly and conveyed by 1his morigage, and aull of which real property. eqlipment and fixtures are sametimes herdinalter calied the "mortgaged property.’

T HAYE ANLD TO HOLI» the same and every parl thereol unto Mortgagee, its suceessors and assigns forever,

tComplete il applicable:) Inst. 1994-0336
This mortgage is junior and subordinate to that certain mongage daled J,_a nu ary 2 6 .19 9 4 . and recorded in vnllf']:‘:ne .
at Page in the Probate Office nf._s h e 1 D ¥ County, Alabama.

The Mortgagor hereby authorizes the holder of & prior morigage encumbering the mongaged property, il any, Lo disclose 1o the Mortgagee the following information: (1) the amount
of indebtednecss secured by such morigage, (2} the amount of such indebledness that is unpaid; {3} whether any amount owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect Lo such morigage ar the indebtedness secured thereby, and (5} any olher information rega rding such mortgage or the indebtedness secured
thereby which Lhe Mortgagee may reqitest from time 1o lime,

1 Lhis M orugage is subordinaie to a prior morigage. the Mortgagor cxpressly agrees that if delault should be made in the payment of principal, interest or any olher sum payable under
the 1etms and provisions af such ptior mortgage, or il any other cvent of defuult {(or event which upon the giving ol notice or lapse of time, or both, would constitute an event of default)
should oceur thereunder, the Morigagee may, but shall not be obligated 10, curc such default, withoul notice 1o anyone, by paying whatever amounls may be due, or taking whatever
other nctions may be required, under the terms of such priotr mortgage so as 14 put the same in good standing.

For Lhe purpose of further securing the paymel of such indeblcdness Mortgagors warrant, covenant and agree with Mongagee, its successors and assigns, as [ollows:

I. That they arc lawfully scized in (e simple and passessed of the morigaged property and have a good right to convey Lhe same as aloresaid, Lhat they will warrant and lorever defend

the title against the lawful claims of all persons whomsosver, and thal the morngaged property is free and clear of ali encumbrances, easements and restrigtions nat herein specifically
mentioned.

(Continued on Reverse)
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IN WITNESS WHEREOF, cach of the undersigned has hereunte sel his or het signature and seal

(SEAL) 7 . | B T, (SEAL)
Borrower ﬁWf :

(SEAL) oo Ay LA, X (i {SEAL)
Borrower Borrower

STATE OF ALABAMA
COUNTY OF —__ohelDy

Before me, Lhe uqd:rsi;ntd authority, in nad !‘nr #id County in said State, personally appearcd R Uh er t E . w 1 1 son _4an d Wl fE 2
Elizabeth ﬁ, Wilson

(o the loregoing instrument and whoe is/ are known Lo me and who acknowledped before me on this d
executed the same voluntarily on the day the same bears dF‘lc.
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2. 1hat they will pay al} 1nxes, assessments, or other liens taking priority aver this mortgage when imposed upon 1he morigaged property, and shobld default be made inthe payment
ot Lhe same, or any parl thergof, Morigages may pay Lhe same (but Wortgagee is not obligated 10 do 50}, 1f the mo rtgaged property or any pari thersof is a unit in B copdominium or a
planned upnil development, Mortgagors shall pedform all of Morigagors' obligations under the declaration or covenants creating or covering the condominium or planncd utul
development, the bylaws and regulations of the condominium or planned unit development, and constiuent documents. Should Mortgagors default in any of such obhigations,
Morigagee may perform Morigagory’ obligations {but Morigagee is not obligated to do so). _

% That they will kecp the buildings an the mortgaged property continuausiy insured in such amounts, in such manner and with such companies 85 may be salisfactory to Maorgagee
against loss by Tire (including soecalied extended coverage), wind and such other hazards {including Nood and water durnage) as Marigagee may specify from Lime to ime, with loss, il
gny, payable Lo Mortgagee, and will deposit with Mon gagee policies of such insurance or, at Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same
become duc. Mongagors shall have the right to provide such insurence through a policy ot policies independently obtained and paid for by Mortgagors or through an cxisting policy.
Murtgagee may, [or reasonable capse, refuse 1o accept any policy of insurance abtained by Martgagors. Morigagors shall give immediate notlice in Writing 1o Mortgagee of any loss ot
damage 1o the martgaged property ablained by Mortgagors. Mortgagors shail give immediate nolice in writing ta Mortgagee ol any loss or damage 1o the mortgaged properly from any
e whatsocyer. 1 Mortgagors [ail to keep said property insured 45 above specified, Mortgagee may insure said property {but Maortgagee i not abligated to do so) for its insurable
varlue against oss by fire, wind or other hazards for the benefit af Mortgagee or for the benefil of Mortgagee alone, al Mortgageeselection, The proceeds of such insurance shall be pawd
by the insurer to Morigagee, which is hereby graated full power Lo setile and compromise claims under alt policies. 1o endorse in the name of Mortgagors any check ot draft represcniing
the procecds of any such insurance, and Lo demand, receive and give receipl for all sums beconiing due therel nder. Said insurance proceeds, if collected, may be credited on the
indebledness secured by this legagﬁ,_l{:‘;m eosts of collection, or may be used in repainng or reconstructing the premises on the morigaged property. al Morlgagee's election, Any
apphcation of the inguranee ;Em:ﬂs' 10 'repairing or reconpstiuciing premises on the morigaged property shall not extend or postpone the due date of any mnstallment payments of the
indeblcdness hereby securediol réddee the amoynt of such-inslaliments.

4 | hat suhpect te the rjghtﬁ;cxtlthc__h:aldcr of the pridr mertgage, if any. sctforth above, the Mortgagor herchy assigns and pledges Lo the Mongagee the [ollowing properiy. nghis,
claims, rents, profits, issues’and revenues: : _

A, All rents, profUts, issues, and revenugs of the mortgaged properly from time to tume aceruing, whether under leases or lCNanGies now existing of herealter created, reservng 1o
the Morigagor. so long as the Maorgagaor 7s naLin default hereunder, the right to receive and retain such rents. profits, issues and revenues:

K. All judgments..awards of damages and settlements hereafter made resulting from candemnation proceedings or the power of eminent domain, or for any damage (w hether
caused by such takimg or otherwise) Lo the mortgaged property. or any part Lhereof, or to any rights appurtenant thergio, including any award (or change of grade of streets, and all
payments made for 1he yoluntary sale of the marlgaged property, or any par thereof. in lieu of the caereise of power of eminent domain. The Morgagee is hereby authorized on
nehatl of. und to the name of, the Morigagor 10 execule and deliver valid acquittances for, and appeal from. any such judgmenls or awards, The Morigagee may apply all such sums
s Feceived, or any part Thereol, alterthe payment of allthe Mortgagee's ¢xpenses, including coun costs and atiorneys' lees, on the debtin such manner as the Morigagee elccly, o, al
the Murtgages's oplion the entire amounl or ahy part thereof so received may be reteased or may be used to rebuild. repair or restore any or ali of the improvements Incaled on the
mottgaged property.

5 That they will take good care of the murigaged prapeity and will no cummit or permil 4ny wuste thereon of thereol, and thal they will keep the same repaired and al all times will
e tain The same inas good condilion as it now s, reasonable wear and tear elone excepred. 1f Mortgagors fail Lo make repairs Lo the mortgaged property. Morlgages may mak e such
repairs bt Morigagors’ expense {but MorLgagee is not obligated to dasa). Morlgagee, its agents and employees, may eniei the mortgaged properiy and any improvéments Lhereon atany
reaxanable me tor the purpesc of inspecling or Topaifing guch improvements.

& That all amounts expended by Mongagee 107 Insurance of for the payment of (@xes or assessments or 1o dissharge hens on the morigaged property or uther obligations of
Murtgagors or to make repairs 1o the morigaged property arany improvements thereon shall become a debl due Morigagee, shall be payable at once without demand Upon or ngtice to
any persom, shall bear interest atl the rate of interest payable on advances under the Agreemenl, or il the rale specified would be unlawlul, al the rate ol K& per annun from the dale of
payment by Mongagee, snd yuch debt and the interest thereon shall be secured by this mortgage. Lpon failure of Mortgagors Lo reimburse Mortgagee {orall amounts socxpended, at the
clection of Murigagee and with ot withoul notice Lo any person, Morigagee may deciare the entire indebtedness secured by this morngage due and payable and may {oreclose Lhis
mentguge sy hereinabier provided or s pravided by law.

7 Thal ne delay ar lailure ol Morigages to exercise any upion 1o declare the maturily of any debt secured by this morigage shall be 1aken ot deemed a5 & waver of the right 1o exereise
such option or te declare such forfeiture cither as 1 past or present defaults on the part of Morngagars, and that the procurement o itsutanee or payment of taxes or other hiens or
isscsstiients or abligations by Mortgagee shall not be ta ken ar deemed as a wavier of the right to aceelerale the maturity of the indebtedness herchy secured by reason of the failure of
Mortga gors 1o procure such inEUrdnce 0710 pay suchtaxes, liens, assessments or obligations, il being agreed by Mortgagors that no terms or conditions contained in this mortgage can b
wavied. altered or changed except by a wrniling signed by Morlgagee.

¥ Thut those Marngagors who arc obligaled to pay the indcbtedness hereby secured will welt and truly pay and discharge such indebtodness as it shall become due and payabic,
whethet such indebiedness 1s now owed or hereafler incurred.

9 That sf defaul shall be made in the payment of any of the indebled ness hereby secured, or in the performance of any of the 1erms or conditions ol Lhis mortgage, Morigages may
procesd 1o colleet the rent, income and profits from the morigaged properly. either with or without the appuintment ol a receiver {to which appointment Mortgagors herehy consent).
and Muorigagee may notily the lessees or other payars thereof 1o make payment directly to Mortgagee. Any rents, iIngome And profits collecied by Morigagee pnorto foreclosure ol this
mortgage, less the costs of cotlecting the same. including any real estale ar properly managemert commissions and attorney’s fees incurred, shalk be credited {irst to advances made by
Murtgagee and the interest thereon, then o interest due on the indebtedness hercby secured, and the remainder, il any, shall be applied toward the paymen! of Lhe principal sum hereby
secured.

10, That of posseskion of the mortgaged property s allowed Lo remain in any other person oreéntity to Lthe exclusion of Montgagors for a period of one year or more, or if all or any parl
of Lhe mortgaged property Of any inlerest Lherein is sold, assigned, transferred or conveyed by Mertgagors, orany of them. without Mortgagee's prior wriltén consent, excluding only, (4}
+he creauon ol & purchase money security interest for household appliances, (b) s transfer by devise, descent or by operation of law upon the death ol a jointienant, or {¢) Lhe grant ol any
lcaschold interest of one year or less (including all mandatory or optional renewal peniods) not containing an option (¢ purchase, Morigagee may. at Mortgagees oplion, declare atl
ndebredness sceured by this morigage 10 be due und payable immediately with or without notice to Mortgagors. Morigagee may conditionits consenl loany such transfer ol possession
of ., or an interest i, the morlgaged propeny upon the (ransicree’s agreeing Lo pay a grealer rale of inlerest on all ar any pan of the indebtedness secured by this mortgage orto adjusl the
payimen! scheditle of all orany parl of Lhe indebedness secured by thigs muortgage, upon Maortgagess approval of the credivwarthiness of the iransierse, and upon the transleree’s payment
v Mortgagur of a reasonable transler ur assumption (ce. Upun breach by Maorigagars. or any af them, of the covenants herein contained, Mortgagee may, al ils glection, progeed 1o
ppreelone this morigage as bercinafier provided or as prowided by law. |

I1. [hat all the covenants and agreements of Morigagnrs herein contaned shall extend to 2nd hind their respective heirs, executors, administrators, successors and assigns, and thal
cuch covenants and agreements and ali oplians, nghts, privileges and powers hergin 5iw:m gramcd or secured 1o Maortgagee shall inure 1o the benefit of the successors and assigns of
Morigaper. ' ‘ "

17 I'hat the provisions of this merlgage and the Agreement secured herehy are scverable, and that the invalidity or unenforceability of any provision of this mortgage o of such
Agrecments shiall nos affcet the validity and enforceability of the uther provisions of this mortgage or of such Agreements. The remedies provided 1o MoTigagee herein are cumulative
with the rights and remadies of Morgagee al law and in eguily, snd such rights and remedies may be exercised concurrently or consecutively, A cirbon or photostatic Copy of this
martgage may be [iled as a Mhancing slatement in any public oflice. .

This morigage shall continue in full force and effect until all of the indebiedness (including luture advances) secured by this murigage shali have been paid in full. Mortgagee shall have
o lurther obhgation (o extend any credit to Lhe Borrowers under the Agreement. and Mortgagee shall have exccuted and delivered 1o Mortgagors a releasc or satisfaction of this
mortyage o recordable form, even though from time 1o tme snd for extended periods of time there may be no indebiledness owed 1o Mortgages under the Agreement described above
and no s her indebledness hereby scoured, it peing the intention of the Morlgagors that this mortgage and the title to the morlgaged premises hereby conveyed to Morgages shall temain
in [ull foree and effect 2nd shall sccure all indebiedness described abave in this mortgage whether now owed or hereafier incurred at anylime priar ta termination of this mortgage by the
means yust described. Mortgagee agrees to execule and deliver tor Martgagors a release or salisfaction of this mortgage within a reasonable time after written demand therefor atany time
there 1s o indebtedness sceured by this mortgage and no ebligation on the part of Mortgagee to extend any credit to the Borrowers under this Agreement. Upon termination of this
morlgage by the means hereinabove described, the grant and conveyance herein made shall be and hecome null and void: but should default be made in the payment al any indebledness
hereby secuced or any rencwals or EXtensians thereaf or any part theteol or should any interest or [inance charge thereon remaim unpaid at maturity or should default be made in the
repaymment of any sum expended hy Mortgagee under Lhe aulhority of any provision of this mortgage, or should the interest of Martgagee in the mortgaged property become endangered
hy reason ol the enforcement of any hen or encumbrances therean, or should & nétition to condemn any part of the mortgaged property be filed by any authority, person or enlity having
puwer ot eminent demain, of should any luw. either state or tederal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or the indebtedness bereby
seenred or permitting or authorizing the deduct ion of any such tax from the principal or interest secured by this morigage or by virtue of which any tax or assessment upon the mort paped
properly shalt be charged against the awner of this mortgage, or should at any time any ol the covenanis contained in this mongage or in any Agreement secured hereby be declared
invalid or unenlorceable by any court of compelent jurisdiction, ur shauld Maortgagors fail 10 do and perform any other act or thing herein required oragreed ta bedone, then inany of
wind events the whole of the indebredness hereby secured. of any purtion or part thereol which may at said date not have been pad., with mterest thereon, shall al omee become due and
payahle and this morigage, subject Lo [oreclosure ut the uptien al Morgagee, not ice of Lhe exercise of such option being hereby ex pressiy waived hy Mortgagors, and Morggagee shall
hawve the 1ight w eater upon and tike possession of the mortgaged property and after or without 1aking such possession to sell the same before the Courthouse doar of the County (o the
division thereol ) whore 52id propeniy, of uny substantial pari of said property, is located, at public outery for cash. after lirsi giving notice of Lhe time, place and 1erms of such salc by
publication once a week [or three consecutive woeks prior o said sale in some newspaper published in said County: and upen the payment ol the purchase price, Morlgagee ot the
Guctioneet 4l sand sale is aulhorized to execute to the purchaser for and in the name of Morigagors & good and sulficient deed 10 the properly sold, Mortgagee shall apply the proceeds ul
wad sitle of sales under this morigape as follows: First. to Lhe cxpenses of advertising, selling and conveying, including a reasonable atlorney’s fee il the wnpaid debt sfter default exceeds
% WA (4 seeend, Lo the payment of dny Amounts that may havk been expended of that may then be necessary Lo expend iD paylog insurance, taxes and ol her encumbrances, with inlerest
therean: thind, to the peyment of the indebledness hereby secured and interest and finance charges thereon in such order as Mortgagee may clect, whether such debis shall orshall pot
huve Tully matured at Lthe date ol said sale; and fourth, the balance, i any, tobe paid pver to Mortgagors or Lo whomsoever then appears of record 1o be the ow ner of Muartgagonrs’ interest
0 sand properly Mortgagee may bid and hecome the purchaser of the mortgaged property al any foreclosure sale herewnder. Martgagors herchy waive any requirement than the
mortgaged property be sold in separate racts and agree that Mortgagee may, at ity opuion. scll said property en masse regardless of the number of parcels hereby conveyed.
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