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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the "Agreement”) is made and entered into
by and between HIGHLAND BANK (the "Lender”) and Bradford Building Company, Inc.

(the "Contractor”) as of the 7,3'-14— day of May, 19935

WITNESSETH:

WHEREAS,tmunderhasagludmmakcalaan(thc Loan") to Shelley Stewart and
Doris Stewart (the “Borrower’) on the condition that, among other things, Contractot
subordinate all liens of any nature whatsoever heretofore ot hereafter arising or {0 which the
Contractor may be entitled, including, without limijtation, mechanics and materialsman's liens
(collectively the "Liens") to all liens and rights of the Lender under all agreements and
documents (the "Loan Documents”) rclating to the Loan, including, without limitation, that
certain Future Advance Mortgage and Security Agreement (the "Mortgage") grauted or to be
granted by Borrower in favor of the Lender; and

WHEREAS, the Contractor has agreed to subordinate the Liens and all of its right, title,
and interest inandtomcpropmydcscribed inm_&tmheﬁensandrightsofthem‘

NOW, THEREFORE, in consideration of the premises, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, and 10 induce the
Lender to make the Loan, the Contractor represents, WarTants, COVenants, and agrecs as follows:

1. The Liens and ali of the Contractor’s right, title, and interest in the property
described in EXHIBIT A and in the Mortgaged Property as defined in the Mortgage shall at all
ﬂmcsbembjectandwbordinatemanmpectsmﬁmliemaMtigm of the Lender under the
1.oan Documents, including, witbout limitation, liens and rights under the Mortgage, and to all
renewals, replacemems, consolidations, modifications, assignments, and extensions thereof.

IN WITNESS WHEREOF, the parties hereto have executed this Agreément a3 of the
day and year first written above.
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STATE OF ALABAMA )
COUNTY OF - )

a Notary Public in and for said County, in said State, hereby centily that

I
Dau{”ci A < he r*«rogf whose name as the Poes LJ"E of
BRADFORD BUIDLING COMPANY, INC., is signed to the foregoing Subordination
Agreement, and who 18 tmown to me, acknowledged before me on this day that, being informed
of the contents of the Subordination Agreement, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand thisé)'klday of ) Pﬁ:‘aﬁ | , 1995,

_ I, a Notary Public ! and for said County, in saf State. hereby certify ,that
R oy pnond U0, Seott . whose mame ws e VIc < P oot of
HIGHLAND BANK, is signed 10 the foregoing Subordination Agreement, apd who is known
to me, acknowledged before mec On this day that, being informed of the contents of the
Subordination Agreement, he, as such officer and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand thlg) ﬁay of
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EXHIBIT A
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A parcel of land situated in 2 portion of the E-2 of the NE-% of the NE-% of
Section 21, Township 18 South, Range 1 East, Shelby County, Alabama, being

more particularly described as follows:

From the Northeast corner of Section 21, Township 18 South,
Range 1 East, run westerly along the north section linc for 467.27

Bear Creek Road (Shelby County Road 43); thence run
northeasterly along said right of way line deflecting 122014" left
1o the chord of curve having a central angle of 04037°30" a radius
of 2,825.00 feet for a curve distance of 228.02 feet; thence run
northerty deflecting 57 046’ left from the chord for 1,066.08 feet
to the point of beginning.

-----

[Pa4a



