MORIGAGE ' AND ASSIGNMENT

STATE OF ALABAMA

COUNTY OF ___Shelby

KNOW ALL MEN BY THESE PRESENTS; That

¥,
Edward Jackson Carmichael and wife Sylvia Carmichael

Whereas,
(hereinafier called "Mortgagors,* whether one or more) are justly indebted (0 SOU thTech Building Corporation

,(hereinalter called "Mortgagee,” whether one or more) in the

principal sum of _Three thousand four hundred sixty six Dollars (§_3466.00 ), under that certain
Installment Sale Contract Note and Disclosure Statement (Contract}, dated May 3, 1995 , payable on the  10¢th day
of each month alter date, commencing June 10, 1995 . , unti} such sum is paid in full,

AND, WHEREAS, Mortgagors agreed, in incurring said indebledness that this morigage should be given to secure the prompt payment thereof
according to the tenor and effect of said Contract, and compliance by Morigagors with the requirements of 1his Morigage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness, and any other indebtedness
Mortgagors may owe Mortgagee before the paymient in full of 1he aniount now due hereunder, Mortgagors do hereby grant, bargain, sell and convey
unto Morigagee the following described real estate, together with all present and future improvements and fixtures thereon and all reats and profits
therelrom, situated in She lb}f County, State of Alabama, to wil: 1

1 995-13826

Iinst #

(Said rcal cstate and all other properly horeinabove described, whelher veal or personal, and whether in whole or in part, is hercinalter referred to
as "the premises®). | -

Ty

TO HAVE AND TO HOLD the premises unio Morigagee, and Mortgagee's successors, heirs and assigns, forever.

AND, Mortgagors do covenant with Mongagee that they are lawlully seized in fee simple and possessed of the premises, and have good right to
convey Lhe same; that the premises arc (ree from all licns, charges, ¢ncumbrances, cascments, and restrictions whatsoever not herein specifically
menlioned; and that, subject only to cxceplions heren specificelly mentioned, Marigagors do warrant and will defend the Ltle 1o the same unto
Mortgagee against the lawiul claims of all persons whomsoever,

THIS MORTGAGE IS MADLE, however, subject to the (ollowing covenants, conditions and agreements:

1. Morigagors shall pay said principat indebiedness and interest thereon when and as due under the lerms of Lhe Coniract, and under any covenant,
condition or agreemen: herein contained, together with agy other jndebiedness which Mortgagors may owe to Mortgagee.

2. The terms and conditions contained in 1he Contracl are incorporated hercin by reference as if fully sct forth herein. The rights, options, powers
and remedies provided for herein and under the terms of the Contract shall be cumulative, and no one or more ol them shall be exclusive of the other

or others, or of any right or remedy now or hereafter given or allowed by law.
3. Mongagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of 1he premises.
4. Mortgagors shall keep the premiscs frec from all taxcs, licns, assesgpents, charges and encumbtances upon the terms provided for in the Contract.

5. Mortgagors shall keep the premiscs continuously insured wilh such companies, in such amounts and upon such terms as are provided for in the
Contract,

6. I and when this is a second morigage Morigagors shall make all payments of principal and interest on such prior morigage in accordance with
i15 terms and permit no event of défault thercunder. Any event of default under any such prior morigage shall constitute an event of default under
the terms of 1his Morigage and Morigagee may, al ils oplion, thereupon declare the entire indebiedness due hereunder immediately due and payable
and 1kis Mortgage subject to [orcclosure.

7. If Mortgagors fail 10 insure the premises, or to pay and furnish reccipts for all taxes, lieas, assessments, ‘charges and encumbrances, or to keep
the premises in good condition and repair, or to pay all installmenis of principal and inierest on any prior morgage, all as hereinabove provided for,
Morigagee may, at its option, procure such insurance, pay such thxes, licns, assessments, charges and cacumbrances, enter upon the premises and
make such repairs as it may decm necessary, make any such payments which may become due on any prior mortgage, of incur any expenses Of
abligations on behalf of Mortgagors in conncclion with any prior motrtgage in order 10 prevent the foreclosure thereof; and Mortgagors shall
immediately pay to Morigagee all soms which Mortgagee shall have so paid, together with interest thereon from the date the same was paid, and
Mortgagee's costs, expenses and attorney’s fees, and for payment thereol this Mortgage shall stand as securily; but the failure of Mortgagee to do
any such acts or make any such expenditures shall in no way render Morigagee liable 1o Mortgagors.

8. If defsult be mgde in the payment of any of he indebicdness securcd hereby, or in the performance of any covenant, condition or agreement
contained in the Contract or this Morigage, or should Lhe inlercst of Morigagee in the premises become endangered by veason of the enforcement
of any priot lien or encumbrance, then the whole,indebtedness hereby secured with all interest thercon shall, at the option af Mortgagee, become
immediately due and payabie and this Mortgage subject (o [oreclosure as now provided by law in the case of past due morigages, and Mortgagee shall
be authorized to také possession of the premises, and aller or without laking possession, to sell the same before the Courthouse Door in 1he County
where the premises is Jocated, at public oulcry for cash, afler having given notice of the time, place and terms of the sale be publication once a week
{or three (3) successive wecks prior to said sale in some newspaper published in said County, and upon payment of the purchase money Morigagee,
or any person conducting said sale for Morigagee, is authorized and empowered to exceute to the purchaser a deed 1o the premisf:s 50 !:-un:has:d.
Mortgages may bid at said salc and purchase the premises il the highest bidder therefor. The procceds of said sale shall be applied; First, to Lhe
expense of advertising and selling, including reasonable allorney’s fees; Sceond, 1o the payment of any amounts that Mortgagee may have expended,
or that it may then be necessary 1o expend, in paying insurance, taxes, assessments, liens or encumbrances as hercinabave provided, wilh interest
thereon; Third, to the payment of the principal indebledness hereby securcd, will interest to the date of Ihe sale; Fourth, the balance, if any,
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shalt be paid to the party or parics appearing of record to be the awner ‘of the premiises at the time of the sale after deducting any expense of
ascertaining who is such owner. 1M this Mortgage shall be foreclosed by a judicial proceeding, reasonable allorney’s fees for foreclosing the same shall
be paid out of the procecds of the sale.

9. No delay or failure of Mortgagee to exercise any option hercin given shall constitute a waiver of such option or estop Mortgagee from
afterwards exercising the same. - :

10. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable, and shall do
and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgage, then this conveyance
shall be and become null and void.

11. All awards of damages in connection with any condemnalion for public use or injury to any of the premises are hereby assigned and
shall be paid to Mortgagee, who may apply the same 10 the paymtent of the installments Jast due under the Contract, and Mortgagee is hereby
authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and to appeal [rom any such award,

12. The term "Morigagors,” wherever used herein, shall mean (he party or parlics exccuting this Mortgage, jointly and severally, and all
the conditions, covenants and agreements hereof shall bind the Mortgagorss, their respective heirs, personal representative, successors and assigns and
shall inure 1o the benefit of and be available (jointly and severally if more than one) to Mortgagee, and to the heirs, perscnal representatives,
successors and assigns of Morigagee. The term “interest” as used hercin shall be deemed to be the Annual Percentage Rate provided for in the
contract, or if such rate should be in excess of the maximum legal rate then permitied by applicable law, such maximum legal rate.

13, If Mortgagors shali sel], lease or otherwise transfer the premiscs or any part thereof, without the prior written consent of Morigagee,
Morigagee shall be authorized to declare at its option all or any part of the indebiedness sceured by this Mortgage immediatcly due and payable.

14. The Mortgagee may sue on the Contract at law, he may file an action in equity to foreclosc the mortgage, he may exercise his rights
under the power of selc as set forth above in paragraph 8, and he may ¢xcrcise all these nghts al once, of any cne of them alone, or any combination
thereof. Mortgagors waive all rights of exemption under the law and agree to pay a reasonabl attorneys's fee for the collection of amounts owed

of the enforcement of rights under the Contract or Morigage.
|

IN WITNESS WHEREOF, the u'ndmigmd Edward Jackson Carmichael & wife Sylvia Carmichael have

hereunto set thelir signature and seal this __ 3rd dayof Ma . 1995 .
Aol Qecdon., Coumelald (SEAL)
Sl b Carmeeant (SEAL)

INDIVIDUAL ACKNOWLEZDGEMENT '
STATE OF ALABAMA )
COUNTY OF Shelby )
I, the undersigned, & Notary ];ublic in and for said County, in said State, hercby cerlily that Edward Jackson Garmlghagl & wife

, whose name(s) is/are signed to the foregoing conveyance and who
is/are kriown to me, acknowledged before me on this day that, being informed of the contents of ihe conveyance he/she/thiey executed the same
voluntarily on the day the same bears date,

Given under my hand and official seal this 1the _ 344 day of

| ggs5

ﬁﬂtﬂ!}" Public
. My Commission Expires:

TRANSI
2 OF ALABAMA !
COou OF Jeffersan )
For value recdiyed CauthTarh H ding (h =9¢, assigns and conveys unto
PHOENIX FINANQJAL SERVICE, INC., all right, title, interest, fortgage &5 well a5 to the land

described therein and indebtedness secured thereby,
In witness whereol the und®gigned SouthTech Buildi

hereunto sct jts  Hand dng Seal, this 4'& day o

(SEAL)

CORPORATLE PGIMENT
STATE OF ALABAMA ")
counTy o Jefferson .
Nt

-

I, undersigned, a Notary Public in and for said County, in said SaRg, hereby certify that
whose name as h | \
is signed 10 the foregoing conveyance and who is known 1gAne, ackrdowlcdged before me on this day (hat, being informed of 1he contenis of the
conveyance, he/she ps such officdr and with full authorify executed the same dgluntarily for and as the act of said corporation.

Given under my hand and officiaf seal this the ' :
-.:_ . ; -— -
My commission expires: N 2‘7’“@ Expires bat 30, 1907

INDIVIDUAL CKNOWLLEDGUEMENT

STATT OF ALABAMA }

COUNTY OF )
I the undersigeed, a Notary Public in and for said County, in said Sate, hereby cerlily (hat

whose name(s) is/are signed to (he lofegoing conveyance and who is/arc known 10 me, acknowledgetgelore me on
this dayMiat, being informed of the contents of the conveyance he/she/they exccuted the same voluntarily on the day the same bears O
‘

Gj#en under my hand and official scal 1his the day of

¥

NOTARY PURBLIC
My commission expines:
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EXHIBRIT A

Commmrce at the Goutheast porner of the SW 1/4 nf the SE 1/74.
Sentien 32. Township 21 2outh. Range 1 West, according to a aurvey
Ly Reesa E. Mallettle, Jvr., Feg. L.S5. & P I. #28560;: thence conmence
in & northeply dirvection along the East ling nf said 1/4~1/4
saation for o distance of 231.90 fset: thence turn an angle of 82
degreas 04 minutes 02 smroondeg to the 18ft &nd proceed for 2
dietancs of €667.48 fezt to & point; thence turn & angle £ 92
degrees 03 minutes AR mecconds to the right and Tun 41.78 feat to &
point being the point ©f beginning of tbs parcel of land herein
conveyed; thence proceed along +he games for a2 digtance of 145 .00
fast to a point; theance turn 120 degress 33 minutes 10 seconds to
the laft and procesd for a dimtancs ¢ A58 .52 faet to the point of
intersection with the Northeant rilght of way of County Highway #8871
thanaa run in a Aoutheagterly dirsctien along the gald Mortheast
right of way. (being iu 8 curve ta tra right and having 2 chord
distance of 118.58 feat). to A point: thence turn an angle of &2
degresas 45 minutes 45 ceconds to the left. Irom the cherd, and
procesd for a distanca of 537.62 test to the point of heginning.

%ﬂld irfp;r}:t;é is locatsd in the SW 1/4 of “he SE 1/4 of Section 32
OWNa outh. Range 1 West, Shelb C ~ AL
¥ "' € =t e ¥ i%‘é‘%—gisﬂé’éa“’




