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MORTGAGE

{Participation)

This mortgage made and entered into thus | 25 __dayof __mi._ —
1995 , by and between { Fairteven, Inc., 1434 Steven Irive, Binmingam, AL 35226

_ﬂ

(hereinafter referred to as mortgagor) and Moey Store Investment Corparation
The > (hereinafter referred to as

mortgagee), who maintains an office and place of business at P.0. Bk 162247, Sararentp, CA 95816
| Attn: Icen Servicing Dept.

WTTNESSE‘IH,thﬂfnrmemmidenﬂonWMW&MBWM.memMy

martgage, sell, grant, assign, and convey unto the marigages, his successors and assigns, all of the following described property situated
and being in the County of Grelly

State of Alzare

See Exhibit "A" attached hereto and made a part hereof for legal description.

Being the same premises conveyed by Warranty Deed dated of even date herewith from
John F. Simmons and Annie Marie Simmens to Fairhaven, Inc., to be recorded
simultanecusly herewith with the public records of Shelby: ' County, Alabama.

Being commonly known as 1320 Valleydale Road, Birmingham, AL 33244.

This is a purchase money first mortgage.

Maturity date: 2722 , 2020.

In the event the herein described property or any part thereof, or any interest
therein is sold, agreed to be gold, conveyed, transferred, disposed of, further
encumbered, or alienated by mortgagor or by the operation of law or otherwise withoubt
the written consent of mortgagee first obtained, all maturity dates expressed herein,
at the option of the holder mortgagee, and without demand or notice, shall immediately
become due and payable. Consent to one such transaction shall not be deemed to be
- 'a waiver of the right to require such consent to future or successive transactions.

hcreunder).'ruh;ven.ndtnmmmmmmmwwMMmdemmemeWm
such other estate, if any, as is stated herein. e |

warrant and defend the uueﬁmdmmmmwmpmmrmmmﬂfmmmm.

This instrument is given 0 secure the payment of‘a promissory note dated _5-25-95 ——
principal sum of $§ 135,000.00 - signed by Glaria M, Rarterberry, President axd Secrstary

~irbehatf-of in behalf of Fairtaven, Inc. d/b/a Cenbiry 21

———p = e —rm = ———

{1 995-13769

g



£
1

Said promissory note was given to secure 2 loan in which the Smail Business Administration, an agency of the United States of
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
(13 CF.R. 101.1(d)}, this instrument is t0 he construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

2 He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay ail taxey, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

c. He will pay such expenses:mdfmamaybeincumdinthepmmﬁonmdmﬂnmmceufsﬂdproperw.imludm;ﬁ\e
fees of any attorney employed by the mortgagee rurthecnllecﬁonntanyur:ﬂufﬂindebwdnmmm“fumm
by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ feea reasonably

o hictnredinanyotherwayshaubepaidbymemnnmor. |
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ansigned to the mortgagee all rights of appraisement):

(I)ltjudldlluhmmtheprwiiomofﬁU.S.C.MI (a); or

mgee.urw'mmWufﬂm.mwmmwmmw“umywm
Mhehmammmwmum«nmmmw.mmmtmmmmmmm
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(ﬂI)mkemyotherapprnpriateacﬁunpursuamtnmerderalmweitherinmm'Fedemlmunnrmherwiufur
the disposition of the pruperty.

ln&wmntnfnsaleashueinhcﬁnpmﬂdeimemngagormmypemmmmmmemmorshﬂlmmbecom
mdbetemtsholdingmands.hallfoﬂhﬁmdeﬁmmmimmuwwmhmrumhuhmbemmaﬁlydmwd.in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
imerestandmirrwocablebydeathnromerwm.andmmnudmcumuhﬁvemmemmediesfurcnnecﬁonnl'sa.idindebtednm
provided by law.

4-11\epmceedsufmysﬂeufnidpropertymactordancewithﬂteprecedlngmlﬁshﬂlbeappliedﬁrstwpnymecoatsmd
expmusnfsﬂdme,theaxpenmmwmwfmeufmmﬁngnrmmmgMdm,mdmmbh
attomeys’ fees;secnndly.tnplymemaehwdnessucmdhenby;mdmhdly.wmmymlusmucmmmmmnmpemm
legally entitied thereto.

5.Inﬁ\emntsnidproperty'msuldunjudkhlfmcimre'ﬂhnrpumﬂntwmepowufme hereinabove granted, and the
proceedsmnutmﬂiciemmmﬂwmalindehudnmmmdhyﬂﬂsmmntweﬁdmcedbyuidpmmimmym,QOmm
wiﬂbeenﬂﬂedwlde;ﬂcimjudgmntfnrmemuuntofﬂmdeﬂdencywithou:reﬂ'dtoappmisement.

muldcmdiﬁam.lfﬂnmmgmrshaﬂpayanddischmﬁnmdebtednmevidencedbysaidpmmww.mdwﬁwm
mmmdshﬂldischargea.lltaxesmdﬁemaﬁﬁemﬂmfe&.mﬂmdﬂh&aﬂﬂ&mﬂu&uﬁmmﬁmm.m
this mortgage shall be canceled and surrendered.

'Lmemmmmmmmwmmmmmmmmmmmmmmww
ofﬂteplrﬁﬂmw.WMnmruaed,mmmmnmmﬂnﬂmm&ﬂwpm.mepmmm,mdmemnfmw
shall inciude all genders.
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B.Nnwﬂverufwcmunthereiﬁurnnhcobngmonmedhembysh:unmyﬁmethembeheldwbeawﬂmuf&n
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provmon or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

lO.Anywritl:ennoﬁcembeinuedtnthemngﬂ.gnrpurmmtmmepﬂwisimuﬁhisi:mmntshnﬂbeaddnﬁedwﬂwmmtwu
1454 Steven Drive, Birmmingam, 2L 35226 and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee atp o, Fox 162247, Sacrarento, (A 95816 Attn: Lomn Servicing
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- IN WITNESS WHEREOF,

instrument as of the day and year aforesaid.

-------
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STATE OF ALABAMA

COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public
rhat Gloria M. Fortenberry,
is signed to the foregoing instrument,
being informed of
and with full authority executed the same.
in the act of said corporation,

hereby Certify
Fairhaven, Inc.
acknowledged before me on this that,

ingtrument, she, Aas such officer,
voluntarily for and as
aforesaid.

Given under my hand and official seal this 25 day of Ma§ ,

My Commission Expires: 1-5-99
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thamoﬂgngmhumtadthisinnrumentmdthemwhump&ddeﬁveﬂ of this

Fairtawen, IIc.
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in and for said County in said State,
whose name as President and Secretary of
and who is known to me,
the contents of the said

acting in her capacity as
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A parcel of land located in the Southeast 1/4 of the Scutheast 1/4 of Section 25,
Township 19 South, Range 3 West, and the Northeast 1/4 of the Northeast 1/4 of
Section 36, Township 19 South, Range 3 West, more particularly described as follows:
Cammence at the Southeast cornet of said Southeast 1/4 of the Southeast 1/4 of
section 25; thence in a westerly direction along the southerly line of said 1/4-1/4
Section, a distance of 362.30 feet: thence 31 deg. 07 min. 40 sec. left in a
southwesterly direction a distance of 8.51 feet to the point of begimming; thence
cantinue along last described course a distance of 201.82 feet; therice 79 deg. 30
min. right in a northwesterly direction a distance of 135.00 feet; thence 100 deg.
30 min. right in a northwesterly direction a distance of 125.00 feet; thence 4 deg.
15 min. left in a northeasterly direction a distance of 91.30 feet; thence 90 deg.
right in a southeasterly direction a distance of 139.89 feet to the point of

beginning; being situated in Shelby County, Alabama.
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