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In consideration of the loan or other credit accommodation specified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other gaod and valuable consideration, Mortgagor warrants, bargains, selis, assigns, conveys, and mortgages to
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{"Lender"), its succassars and assigns, with power of sale

and right of entry and possession all of Mortgagor's prasent and future estate, right, title and interast in and 1o the real proparty described in Schedule
A which is attached to this Mortgage and incorparated herein together with all present and future improvements and fixtures; privileges,
heraditaments, and appurtenances; leases, licenses and other agreernents; rents, issues and proflis; water, well, ditch, reservoir and mineral rights
and stocks pertalning to the real property {cumulatively "Property”), until payment in full of all Obligations securad heareby.

Mareover, in further consideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hareby expressly warrant,

covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebtedness, liabilitias, obligations and
cavenants of Borrower of Mortgagor {cumulatively *Obligations”) ta Lender pursuant t0;

(a) this Monigage and the following proml

and other agreaments:

L.

“INTEREST, i ~PRINGIBALAMULINGY i
L RAYE W [ET  CREDPCLIMEES o b S
VARITABLE $60,000,00 065/24/595 05/24/96

(b} all other present or future, written agreements with Lendser which refer specifically to this Morigage (whathaer executed for the same or
different purposes than the foregolng); .

(c) any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this Mortgage;

(d) future advances, whether obligatory or optlonal, to the same extent as if made contemporaneously with the execution of this Moitgage, made
or extended on behalf of Mongagor or Borrower. Morgagor agrees that if one of tha Obligations s a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under tha line notwithstanding the fact that from time to time {but bafare termination
of the line) no balance may be outstanding. At no time shall the lien of this Mortgage, not ingluding sums advanced to protect the segurity of this
Mortgage, exceed $ _60,000.00 - and

(e} all amendments, extensions, renewals, modifications, replagements or substitutions ta any of the foregoing.

2 REPRESENTATIONS, WARRANTIES AND COVENANTS. Mnrtg'agnr represents, warrants and covenants to Lender that:
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(a) Mortgagor has fea simple marketable title to the Property and shall maintaln the Property free of all liens, security interests, ancumbrances
and claims excapt for this Morigage and those described In Schedule B which is attached to this Mortgage and incorparated herein by reference,
which Mortgagor agress to pay and perform in a timely manner,

(b) Mertgagor ig in compliance In all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
ralating 1o "Hezardous Materials", as defined herein, and other environmentai matters (the *Environmental Laws'), and neither the federal
government or any other governmental or quasl governmantal entity has filed a lien on the Property, nor are there any governmental, judicial or
administrative actions with respect to enviranmental matters pending, or to the bast of the Mortgagor's knowledge, threatened, which involve the
Property. Nelther Martgagor nor, 1o the best of Martgagor's knowledge, has any other party used, generated, released, discharged, stored, of
dispozed of any Hazardous Materials, in connection with the Property ar transported any Hazardous Materials to or from the Property. Mortgagor
shall not commit or permit such actions to ba taken in the future. The term “Hazardous Matesials™ shall mean any substance, material, or waste
which 18 or becamas regulated by any governmental authority including, but not limited to, {i) petreleurn; (i) friable or nontriable asbostos; (i)
polychlorinated biphenyls; (iv) those subatances, materials or wastes designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Agt or listed pursuant to Sectlon 307 of the Clean Water Act ar any amendmaents or replacements to thesa statutes; {v) those
substances, materlals or wastes defined as a “hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery ACt or any
amendments or replacements to that statute; and (v} those substances, materials or wastes defined as a "hazardous substance® pursuant to
Section 101 of the Comprahensive Environmental Respaonss, Compensatian and Liability Act, or any amendments or replacements to that statute
or any other similar state or federal statute, rule, regulation ar ordinance now or hereafter in effect. Mortgagor shall not lease or permit the
subloase of the Property to a tenant or subtenant whose operations may result in contamination of the Property with Hazardous Materials or toxic
substances; '

(c) All applicable laws and regulations including, without limltation, the Americans with Disabilities Act, 42 U.S.C. 12161 et seq. (and all
regulations promulgated thersundar) and all zoning and building laws and regulations relating to the Property by virtue of any federal, state or
municlpal authority with Jurisdiction over the Property, presently are and shall be ohserved and complied with in all material respects, and all
rights, licenses, permits, and certiflcates of occupancy {including but not limited to zoning variances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, presently are and
shall be abtained, preserved and, where necessary, renewed;

(d} Mortgagor has the right and |2 duly authorized to executa and perform [ts Obligations under this Morigage and thesa actions do not and shal
not conflict with the provisions of any statute, regulation, crdinance, rule of law, contract or other agreement which may be binding on Mortpagor
at any time;
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(e) No action or procesding Is or shall be pending or threatened which might materiatly affect the Property; and

(f) Mortgagor has not viclated and shalt not violate any statute, regulation, ordinance, rule of law, contract or other agreement (including, but not
limited to, those governing Hazardous Materials) which might materially affect the Property or Lender’s rights or Interest in the Property pursuant
te this Mortgage.

3. PRIOR MORTGAGES. Morigagor represents and warrants that there are no prior martgages or deeds of trust affesting any pan of the Property
except as set forth on Schedule B attached to this Mortgags which Martgagor agrees to pay and perform in a timely manner. if there are any prior
mortgages or deeds of trust then Mortgagor agrees to pay alt amounts owed, and parform all obligatlons required, under such mortgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a default under
this Mortgage and ghall entitle Lender to all rights and remedies contained herein or in the Cpligations to which Lender would be entitled in the event
of any other defau't.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for deed or tranefer to any persen of all or any part of the real property described In Schedule A, or any interest thereln, or of all or any
beneficial interest In Borrower or Mortgager (f Borrower or Morigagor is not a natural person or persons but Is a corporation, limited liability
company, parinership, trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the COhligations plus acerued
interest therson immadiatsly due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a ¢omplete statermnent
setting forth all of its stockholders, members or pariners, as appropriate, and the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arlse from the
use or occupancy of all or any portion of the Property. Lintit Mortgagor is In default under this Morigage or any of the Obligations, Mortgagor shall
have a licenss to collect and recaive the rents, royalties, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Mortgagor's llcense without notica and may thereafter proceed to collect the rents, royalties, incormns, and profits with or without the
appolntment of a receiver. All rents, royalties, income and profits collected by Lender or a receiver witl be applied first 10 pay all expenses of
collection, than 10 the payrnent of all cosis of operation and malntenance of the Property, and then to the payment of the Obfigaticns secured by this
Mortgage in the arder determined by Lender In its acie discretlon,

6. CONSTRUCTION MORTGAGE. [ X K checked, this Morigags is & construction mortgage that secures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it wiil be subject to the terms of a construction loan agreement between
Mortgagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, development or operation of the Property,
whather stored on ar off the Property, shall also be subject to the lien of this Mortgage, Mortgagor shall obtain Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take ¢r fail to take any action which may causs or permit the termination or the
withholding of any paymant in connection with any Lease or other agreement ("Agreement”) pertaining to the Property. In addition, Mortgagor,
without Lender's prior writen consent, shall net: {a) collect any monies payable under any Agreement more than one month in advance, (b} modify
any Agresment; (c) asslgn or allow a lien, security interest or other encumbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agreement or the amounts payable thereunder; or (d) terminate or cancei any Agreement except for the nonpayment of any sum or ¢ther material
breach by the other party thersta. ¢ Martgagar receives at any time any written communication asserting & default by Mortgagor under an
Agreement or purporting to terminate or cancel any Agreemant, Mortgagor shall promptly forward a copy of such communication {and any
subsequent communications relating thereto) to Lender. Al such Agreements and the amocunts due to Mortgagor thereunder are hereby assigned ¢
Lander as additiona! security for the Obligations.

g. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be entitled to notify or require Mortgagor to notify any third party
(including, but not limlted 1o, lessess, llcensess, governmental authorities and insurance companies) to pay Lender any indeltedness or obligation
owing to Mortgagor with respect to the Property (cumulatively “Indebtedness") whether or not a default exists under this Mortgage. Mortgagor shall
ditigentty collect the Indebtedness nwln? to Mortgegor from these third parties until the giving of such netification. In the event that Merigagor
possesses or receives posssasion of any instruments or other remittances with respect to the Indebtedness following the giving of such notification or
if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgager shatl hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and Immediately provide Lendar with possession of the instruments and other remittances. Lender shall be entitled, but not
required, to collect (by lagal proceadings or otherwlse), extend the time far payment, cormpromisa, exchange or release any obligor or collateral, or
otherwise sattle any of the Indebtedness whether or not an avent of default exists under this Agreement. Lender shall not be liable to Mortgagor for
any action, aror, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting thersfrom,
Notwithetanding the foregoing, nothing herein shall cause Lender to be deemed a mortgages in possession,

9. USE AND MAINTENANCE OF PROPEHRTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in goed
condition. Mortgagor shall not commit or permit any waste to be commltted with respect to the Property. Marigagor shali use the Property sofely in
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, addltions or improvements to the Property without
Lender's prior written cansent. Withaut miting the faregoing, all alterations, additiens and Improvements mace to the Property shall be subject to
the beneficiat interest balongling to Lender, shall not ba removed without Lender's prior writtery consent, and shall be made at Mortgager's sole
expensa.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage") to the
Property or any portion thereof from any cause whatsoever. In the event of any |oss or Damags, Mortgagor shall, at the option of Lender, repair the
affected Property to its previous conditlon or pay or cause to be paid to Lander the decrease in the fair market value of the affected Property.

11. INSURANGCE. The Property will be kept insured for Its full insurabié, value against all loss or damage caused by flood, earthquake, tornado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY QBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
offared by Mnrtgaﬁ?r for reasonable cause before credh is extended. The insurance policies shall require the insurance company to provide Lender
with at least days’ written notice befere such policies are altered or cancelled in any manner, The insurance policies shall name Lender
as & loss payes and provide that no act or amission of Mortgagor or any other person shall affect the right of Lender to be oaid the insurance
proceeds pertaining to the loss or damage of the Praperty. In the event Mortgager fails to acquire or maintain insurance, Lender (after providing
notlce as may be required by law} may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an
advance payabls and bearing Interest as described In Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance
indlcating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurange policles, cancelling
any policy or endorsing Mortgagor's nama on any draft or negotiable instrument drawn by any insurer. All such insurance pelicies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. In the event of loss, Mortgagor shall immediately give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
instead of to Lender and Mortgagor. Lender shall have the right, at Ite sole option, to apply such monies toward tha Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender's'option be applied in the inverse order of the dus dates theredf,

12. ZONING AND PRIVATE COVENANTS. Mortgagor shail not initiate or consent to any change in the zoning provisions or private covenants
affecting the use of the Property without Lender’s prior written consent. If Mortgagor's use of the Property bacomes a noncanforming use under any
2oning provision, Mortgagor shall not cause or parmit such use to be discontinued or abandoned without the pricr written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zening provisions ar private cavenants affecting the

Property.

13. CONDEMNATION, Mortgagor shall immediataly provide Lender with written notice of any actual or threatened condemnation or eminent
domain procesding pertaining to the Property. All monies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender
and shall ba applied firat to the payment of Lender’s aftorneys' fees, legal expenses and other costs {including appraisal fees) in connection with the
condemnation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or rapair of the
Proparty. 3

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lendar with written notice of any
actual or threatened actidn, sult, or other proceeding affecting the Property. Mortgagor hereby appeints Lender as its attorney-in-fact to commence,
intervens in, and defend such actions, suits, or ather legal proceedings and to compromise or settle any ctaim or controversy pertaining thereto.
Lender shall not be llable to Martgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting thersfrom, Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

1%. INDEMNIFICATION. Lender shall not asaume or be responsible for tha performance of any of Morigagor's obligations with respect to the
Property under any circumstances, Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
sharehalders, directors, officers, employees and agents harmless from all claims, damages, liabilities (ncluding attorneys' fees and legal expenses),
causes of action, actlons, sults and other legal praocesdings {cumulatively "Claims") pertaining to the Property (including, but not limited to, those
involving Hazardous Materiale). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred in connection therewith. In tha aiternative, Lender shall be entitied to employ its own legal
counset to defend such Claims at Morigagor's cost. Morigagor's obligation to indemnify Lender under this paragraph shall survive the termination,

relesse or forecloaure of this Mortgage. ¢

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when due and immediately provide Lender
evidence of payment of same, Upon tha requast of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the estimated
snnual insurance premium, taxes and assessments pertaining 1o the Froperty. Sa leng as thera is no dejault, these amounts shall be applied to the
payment of taxes, assessments and Insurance as required on the Property. In the svent of defautt, t ender shall have the right, at its sole option, to
apply the funds so held to pay any taxes or against the Obligations. Any funds applied may, at Lender’s option, be applied in reverse order of the
dus date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or lts agents to examine and inspect the
Property and examine, Inspect and make copies of Morigagor's books and records pertaining to the Property from time to time. Mortgagor shall
provide any assistance required by Lender for these purposes. All of the signatures and Information contained in Mortgagor's books and records
shall be genuine, trus, accurate and complete in all respects. Mortgagor shall note the existence of Lender's baneficlal imerast in its books and
records pertaining to the Property. Additionally, Monigagor shall report, in & form satisfactory to Lender, such Information as Lender may request
regarcling Mortgagor's financial condition or the Property. The information shall be for such periads, shall reflect Mortgagor’s records at auch time,
and shall be rendered with such frequency as Lender migy designats. All information furnished by Mortgagor to Lender shall be true, accurate and
complete in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lendsr, or any Intended transferes of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (a) the outstanding balance on the Obligations,
and (b) whether Mcrtgagor possesses any claims, defenses, set-offs or counterclalms with respect 1o the Cbligations and, if so, the nature of such
claims. defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Leander may make to the intended
transferee with respect to these matters in the event that Mortgagar fails to provide the requested statement in a timely manner.

19. DEFAULT. Mortgagor shall be in default under this Mortgage in the event that Mortgagor, Borrower or any guarantor of the Obligation:
(a) fails to pay any Obligation to Lender when due;
(b) failz to perform any Obiligation or breaches any warranty or covenant to Lender contained in thia Mortgage or any other present ¢r futura
agreermnent,
(c) destroys, loses or damages the Property In any materiai respect or subjects the Property to ssizure, confiscation, or condemnation;
?:1} seeks 1o ravoke, terminate or otherwise limit its Hability under any guaranty to Lender or any Individual guarantor dies,
) dies, bacomes lagally incompetent, |s disscolved or terminated, bacomes insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they become dus, files a petition under the foderal bankruptcy laws, has an involuntary petltion in bankruptey filed in which
Morigagor, Borrower or any guarantor is named, or has propserty taken under any wrlt or process of court;
() allows goods to bae used, transported or stored on the Property, the possassion, transportation, or use of which, is illegal;
(g) allows any party other than Mortgagor or Borrowser 1o assume or undertake any Obligation without the written consent of Lencler; or
(h) causes Lender to deem itself insecure dus to a significant decline in the value of the Property; or if Lender, in gocd faith, believes for any
reason that the prospect of payment or perfarmance is impaire.

20. RIGHTS OF LENDER ON DEFALLT. ¥ there is a default under this Morigaege, Lender shall ke entitled to exercise one or more of the following
ramedies without notice ar damand (except as required by law):
fg) to declars the Obligations immediately due and payable in full;
(b) to collect the outstanding Obligations with or without resorting to judicial process,
(c) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place
reasonably convenient to Mortgagoer and Lender;
{d) to enter upon and take possession of the Property without applying for or obtaining the appointrment of a receiver and, at Lender's cption, t¢
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meetlng any statutory conditions regarding
recaivers, it being intended that Lender shall have this contractual right ta appoint a racaiver,
(&) to employ & managing agent of the Property and let the same, In the name of Lender or in the name of Mortgagoer, receive the rents,
Eﬁﬁmes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
ations;
ff) tg pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mortgage or to cure any default other
than payment of interest or principal on the Obligations;
(g) to foreclose this Mortgage under the powar of sale and in accordance with the requirements of law or by judicial action, at Lender’s election;
(h) to set-off Morigagoer's Obligations against any amounts owad Mortgagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently exlsting or future affiliate of Lender; and
{i) to exercise all other rights available to Lender under any other writtan agreemaent or applicable |aw.

¥ Mortgagor is in default under thls Mortgage, this Mortgage shall be subject to faraclosure at Lender's option. Notice of the exercise of such option
s expressly waived by Mortgagor, and Lender shall have the right to snter upan and take possession of the Property, and after, or withaut taking
posssssion of the property, to sell the Property at the front or main door of the courthouse of the county where tha Property is located, at public
autcry for cash, after first giving notice of the description of the property 10 be soid and the timae, place, and terms of such sale by publication once &
week for three consecutive weeks prior 1o the sale In a newspaper published in the county or counties In which the property to be sald is iocated.
Mortgagor walves any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regardless of
tha number of parcels conveyed by thle Mortgage. The powar of sale grantsd to Lender is a continuing power of sale and shall not be fully exercised
untll all of the Property not previously sold is sold or all of the Obligations are satisfisd in full. Upon the payment of the purchage price, Lender or the
?ucﬂﬂﬂaﬂr cu?ducting the sale is authorlzed to execute a deed to the property in Mortgagor's name and desliver the deed to the purchaser at the
graclosure sale,

The proceeds from the sale of the Property shall be applied as tollows: first, to the expensa of advertising, preparing, selling, and conveying the
Property for sale, including reasanable atlorney fees incurrad by Lender in the foreclosure action or any injunction proceeding, bankruptcy, appeal, or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the property; second, o the payment of any amounts
expended or that may be necessary {0 expend to pay insurance, taxes, assessments, and other liens and mortgages; third, in full or partial payment
of the Obligations in such order as Lendsr may elect; and fourth, the balance, if any, to be paid in accordange with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be cansidered a financing statement and a fixture
filing pursuant to the provisions of the- Uniform Commercial Code (as*adopted by the state where the real property is located} covering fixtures,
chattels, and articles of personal praperty now owned or hereafter attached to or fo be used in connaction with the Property together with any and all
replacemnents thereof and additions thereto {the "Chattels"), and Mortgager hereby grants Lender a security interest in such Chatteis. The debtor is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, exacute and deliver such
security agreements (as such term is defined In said Liniform Commercial Code) as Lender at any time may deem necessary or proper or require 10
grant to Lender a perfected securlty interest In the Chattels, and upon Mortgagor's failure to do so, Lender is authorized to sign any such agreament
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing statements (as such term is defined in said Unitorm Commercial
Code) with respsct to tha Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon raquest of Lender,
sign such financing statements. Morgagor will pay all filing fees for the fillng of such financing staternents and for the reflling thereof at the times
required, in the opinlon of Lender, by sald Uniform Commercia! Code. i the lien of this Mortgage be sublect to any securify agreement covering the
Chattals, then In the event of any default uncler this Martgage, all the right, title and interest of Mortgagor in and to any and all of the Chattels i3
hereby assigned to Lender, together with the penefit of any deposits or payments now or hereafter made theraof by Mortgagor or the predecessors of
successors in title of Mortgagor in the Proparty.,

25 HMEIMBURSEMENT OF AMQUNTS EXPENDED BY LENDER. 'Lender, at Lender’s option, may sxpend funds (including attorneys' fees and legal
expenses) to perfarm any act required to be taken by Mortgagor or 1o exercisa any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall Immediately relmburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of raimbursement. These sums shall be
included in the deflnition of Obligations herein and shall be secured by the bensficial interest granted herein. H the Obligations are paid after the
beginning of pubiication of notice of sale, as herein pravided, or in the event Lender shall, at Its sole option, permit Mortgagor to pay any part of the
Obligations after the beginning of publication of natice of sale, as herein provided, then, Mortgagor shall pay on demand all expensas incurred by the
Lender in connection with said pubiication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such sxpenses and fees.

24 APPLICATION OF PAYMENTS. Al payments made by os on behalf of Mortgagor may be applied against the amounta paid by Lender
(including attorneys’ fees and legal expenges} in cannection with the exercise of its rights or remadies described in thia Mortgage and then to the
payment of the rernaining Obligations in whatever order Lendar chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Martgagor's name on ait instruments and other
documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or execute any
document required to ke taken or executed by Moritgagor under this Mortgage. Llender's performance of such action or exacution of such
docurnents shall not relieve Morgager from any Obligation or cure any defauit under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are trrevocable.

a5 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the hoidar of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of recard.

26. COLLECTION COSTS. H the original amount of the Obligations exceed $300, and if Lender hirés an attorney who is not its salaried emplioyee to
coliect any emount due under the Qbligations or enforce any right or remedy of Lender under this Mortgage, Mostgagor agrees 1o pay Lender's
reasonable expenses and collection costs, including reasonakle attorneys’ foes not exceeding 15% of the unpaid debt after default.

27. PARTIAL RELEASE. Lender may release Its intersst in a portion of the Property by executing and recording one or moré partial 7eleases withaut
affecting Its interest in the remaining portion of the Propsrty. Nothing herein shall be deemed to obligate Lender to release any of its interest in the
Property{except as required under Paragraph 34}, nor shall Lender be obligated to release agy part of the Property if Martgagor is in default under
this Morigage.

-8. MODIFICATION AND WAIVER. The modification or walver of any of Morigagor's Obllgations or Londer's rights under this Morigage must be
cantained in & writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay or fail to exercise any of its rights
or accept paymenis from Mortgagor of anyone other than Mortgagor without causing a walver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any other occasion. Mortgagor's Obligations under this Mortgage shall not be affected if Lender amends,
compromises, exchangas, falls to exsrcise, Impairs or releases any of the Obligations belonging to any Martgagor, Borrower or third party or any of
its rights against any Mortgagor, Borrower or third party of any of the Property. Lender's failure to insist upon strict perforrmance of any of the
Obligations shall nct ba desmed a waiver and Lendler shall have the right at any time thereafter to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morigage shall bas binding upon and inure to the bensfit of Mortgagor and Lender and their respective -
suceesgors, assigns, trustess, recelvers, administrators, personal repregentatives, legatees and devisees.

30. NOTICES. Except as otherwlse required by law, any notice or other communication to be provided under this Mortgage shall be in writing and
sant to the parties at the addresses describad In this Mortgage or such other address as the parties may designate In writing from tima to time.

31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall ke interpreted so as to be effective and valid under applicable state
law. i any provision of this Mortgage violates the law or-ls unenforceable, the rest of the Morigage ghall remain valid.

32. APPLICABLE LAW. This Mortgage shail be governed by the laws of the state where the real property is located. Unless applicable law provides
otharwise, Grantor consants to the jurlsdiction of any court selected by Lender, in its sola discretion, located in that state,

33. MISCELLANEOUS. Mortgagor and Lender agres that time s of the essence. Mortgagor waives presentment, demand for payment, nctice of
dishonor and protest except as required by law. All references to Martgager in this Mortgage shall include all persons signing helow. If thera is more
than one Mortgagor, their Ob¥gatiens shall be joint and several. This Mortgage represents the complets integrated understanding between Mortgagor
and Lender pertaining to the terrms and condltions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Morigage, this Mortgage shall be vold and Lender will mail or deliver to Mertgager a written satisfaction In recordable form. Untit such time, this
Mortgage shall ramain in tull force and effect.

If this Mortgage securas an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not eceur until
there Is na outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or ag reement by Lender to make
advances or otherwise give value under any agreament evidencing the Chbligations. Upon 'written request to satisfy this Mortgage signed by
Mortgagor and all other persons who have a right to require Lender to extend vaiue, and provided thers Is no outstanding Obligation at that time,
Lender will cause this Mortgage to be satisfled in accordance with law. After the written request for satisfaction, neither Mortgagar nor any other
parson shail have any right to request or demand that Lender sxtand value under this Martgage or any other agreements &3 Lender shall be released
from all commitments to extend value thereunder. Until the request to satisfy thls Mortgage is duly signed and delivered to Lender, this Mortgage
shalt continue In full force and sffect,

Mortgagor shall pay any costs of recordation of the satisfaction,

35, JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Martgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of
an exact copy of it.

Dated this _24th day of _ May, 1935 ;
MORTGAGOR: PRANTLEY' HOMES, INC. MORTGAGOR:
— |

B | r
R

PRESIDE
MORTGAGOR: MORTGAGCR:
MORTGAGOR: MORTGAGORA:
MORTGAGOR: MORTGAGOR:
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State of Alabama )

County of . }

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namé(s} is/are signed to the foregoing conveyance and who I8 /ara known to me, acknowledged bsfore me on this day

that, being informed of the contents of the cofveyances,
date.
Given under my hand and official seal this _

(Notarial Seal)

State of Alabama )

County of }

| the undersigned, a Notary Public in and for said County, in said State, heraby certify that

day of

they/he/she executed the same voluntarily on the day the same bears

, 18

Notary Public

whose Hé}na[s} is/are signed to the fﬂr;going conveyance and who is/are known to me, acknowledged befora me on this day
that, being informed of the contents of the conveyances, they/he/she executed the sarmse voluntarily on the day the same bears

date.
Given under my hand and official seal this day of , 18
{Notaral Seal)
Notary Public
State of Alabama )
County of . .. }

| the undersigned, a Notary Public in and for said County, in said Statse, hereby certify that

whose name(s) as

ar

of

_,a

is/are signed to the foregoing conveyance, and who is/are

known 1o _Ene, acknowledged before ma on this day that, being informed of the conterts of the conveyancs, they/ha/she, as

such . and with full authority, executed the same voluntarily for and as the act of said
) Giﬁ%n under my hand and official seal this day of , 19 :
(Notarial Seal) - -
Notary Public
State of Alabama )
County of )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name{s) as

of . .

, &

is/are signed to the foregoing conveyance, and who is/are

known to me, acknowledged befcre me on this day that, being informed of the contents of the conveyance, they/ha/she, as

such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this _ dﬁy of , 19
(Notarial Seal) ) _
Notary Public
 SCHEDULEA"

The following described real property located in _SHELEY

LCT 87,
RECORDED IN MAP BOOK 18,
ALABAMA .

MINERALS AND MINING RIGHTS EXCEPTED.

County, Alabama:

ACCORDING TO THE SURVEY OF CHASE CREEK TOWNHOMES, PHASE TWO, A5
PAGE 160, IN THE PROBATE QFFICE OF SHELBY COUNTY,

THIS DOCUMENT WAS PREPARED BY: First Faderal Of Alabgpebl
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