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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

counTy ___ SELBY

JIMY D SHINN

(hersinattar called *Mortgagors'’, whether one or mora) are justly indebted to _FMWM_

{hereinatter called "Mortgagee”, whether one or more) in the sum
of _ FOUR THOUSAND SIX HUNDRED. AND NINETY ONE DOLEARS AMD .01/100--—-—=-mmmmmmmmommemm oo oo

{$4691. M ), Dollars, together with finance charges as provided in said Note And Security Agreement
axecuted on even date herewith and payable according to the term of said Note And Sacurity Agreement until such Note And Security Agreement is paid in full. And

Whaereas, Mortgagors agr#e, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereof.

Dloliars

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgagee tha following described roal estate, situated in_vgh_B‘!{ County, State of Alabama, to-wit:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TO-WIT: THAT CERTAIN TRACT Or LAND
DESCRIBED AS BEGIMNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE MONTEVALLO AND ELYTON PUBLIC ROAD,

AS LOCATED AND USED ON SEPTEMBER 16, 1935, WITH THE SOUTH LINE OF SECTION 28, TOWNSHIP 21, RANGE 3 WEST: RN
THENCE NORTH ALONG THE WEST RIGHT OF WAY LINE OF SAID ELYTON MONTEVALLO PUBLIC ROAD AS LOCATED IN 15995 AS
FORESAID, A DISTANCE OF 105 FEET; RUN THENCE WEST AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION 28, A DISTANCE
OF 420 FEET; MORE OR LESS TO THE POINT OF BEGINNING, AND CONTINUING ONE (1) ACRE, MORE OR LESS, AND BEING A
PART OF THE LANDS DESCRIBED IN THAT CERTAIN DEED FROM L.S. WALKER, JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA,

T0 J.E. GRADY DATED SEPTEMBER 9, 1949, AND RECORDED IN DEED RECORD VOLUME 139, ON PAGE 99, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

e WL
This mortgage and lian shall secure net only the principal amount hareof but all future and subsaguent advances ta or on behalf of the Mortgagars or any other

Indebtedness due from the Mortgagors 10 the Morigagee, whather directly or acquired by assignment, and the real estate hereln described shall be securlty for such
dabts to the axtent aven in gxcess thereof of the principal amount heraof.

- -
- e -

it the Mortgagor shall sell, lease or olherwise transfer the morigaged property or any part thereof, without the prlor written consent of the Mortgagee, the
Mortgagee shall ba authorized to declare at Its option all of any part of such indebtedness immediataly dus and payable.

If tha within monrigage is a second mortgage, then It I8 subordinate to that certain prior mortgage as recorded in Vol. INST# 1994-35947 . &t Page

—— _.___.Intha OHice of the Judge of Probate of SHELBY County, Alabama, but this mortgage is subordinate to said prior mortgage only to the extent
of the current balance now due on the debt gacured by said prior mortgage. The within mortgage will not be subordinated to any advances gecured by the above described
prior mertgage, if sald advances are made after today's date. Morigageor hereby agrees not to increase the balance owed that is secured by said prier mortgage. In the
evant the within Mortgagcr should fall o make any paymaents which become dua onh sald prior mortgage, or should default In any of the other terms, provisions and condi-
tlons of said prier mortgage, then such detfadll under the prlor mortgage shall constibiie a defauit under the terms and provisions of the within morngage, and the Mortgages
harein may, ai Ita optlon, declare the entire indebtedness due hereunder immediately due and payable and the within mortgage subject to foreclosure. The Mortgagee
herein may, at |is option, make, on bahall of Mortgagor, any such payments which become due on sald prior mortgage, of Incur any such expenses or obligations, on
bahalf of Mortgagor, In connection with the aald pricr morigage, in order to prevent the foreclosure of sald prior mortgage, and all such amounts 3¢ expendad by the
within Morigages on behal! of Mortgagor shall bacome a debt to the within Maortgagee, or its asslgns, additlonal te the debt hereby secured, and shall be covared by

this marigage, and shal! bear Intarest from date of payment by the within Mortgagee, or its assigns, at the same interest rate as the indebtedness secured hereby and
shall entitie the within Mortgagee to all of the righta and remedles provided herein, Including at Mongagee's optlon, the right to fareclosure this mortgage.

Tha mortgage may be paid in tull at any time on or befare due date.

Said proparty is warranted free lrom all incumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the sbove grantad proparty unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purposa of further
securing the payment of said indebtednaess, the undersigned agrees to pay all taxes or assessments when imposed legally upon said pramises, and should default be
made in the payment of same, the said Mortgagee may at Morigagee's option pay off the same; and to further sacure said indebtednass, first above named
undersigned agrees 1o kesp the improvemants on said real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
valua thereotf. in companias satistactory to the Mortgagee, with loss, if any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any ranewal of said policies to said Mortgagee: then the said Mortgages, or assigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's own
benafit. the paticy if collacted, to be credited on said indebtednass, less cost of cotlecting same: all amount so expended by said Mortgagee for taxes, assessments or
nsurance. shell become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest
at the same interest rate as tha indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance to be null and void; but shouid default be made in the payment of any sum expended by the said Morigagee or assigns, or should
said indabtedness hereby securad, or any part thareof, or the interest thereon, remain unpaid at maturity, or shouid the interest of said Mortgagee or assigns in said
property become endangered by reason of the enforcement of any prior Hien or incumbrance therecn, 50 as to endanger the debt hereby secured, then in any one of
caid #vents. the whola of said indebtedness hareby secured shall at once become due and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County (or the division thereof), where said property i1s lacated, at public outcry, to the highast bidder for cash, and apply the procesds
of the sale: First, to the expanse of advertising, selling and conveying, including such attorney's fees as are allowead by law; second, to the payment of any amounts that
may have bean expendad, or that it may then be necessary to expand, in paying insurance, taxes, of other incumbrances, with interest therson, Third, to the paymant
of said indebtednaess in full, whather the same shall or shail not have fully matured at the date of sai¢ safe, but no interest shall be coilected beyond the day of sale;
snd Fourth. the balance, if any, to ba turned over to the said Mortgagor and undersigned further agree that said Mortgagee, dgents or assigns may bid at said sale and
purchase said proparty, if the highest bidder therafor.

[N WITNESS WHEREOQF the undersigned Mortgagors have hereunto sat their signatures and seals this 2Ath gay of

MAY 19 95
“CAUTION — IT IS IMPORTANT THAT YOU THORO HLY HE@D THE COMTRACT HEEOGRE YOU Sgim IT"
F i) { {SEAL)
MMY D SHINN,/
; (SEAL)
— S— L/ = — = s ——
THE STATE OF Al ABAMA )
SHELLBY COUNTY
, the UﬂdEl“SiQﬂEd, L "a Notary Public in and for said County, in said State,

heraby certity that ___ LMY D SHINN

—r—

whosa names are signed to the foregeing conveyance, and who are known to me acknowledged before me on this day, that being intormed of the contents of the
conveyance they executed the same voluntarity on the day the same bears date.

Given under my hand and official seat this 24th day of MAY . 19.&

¥ 1995""‘ 13621

NOTRRG rPEREIC STATE OF ALABAMA ATLARGEF

MY COMMISSION EXPIRES: Dec. 12, 1998.
_ BE!;'!_IJED TH!#.LI WOy PUSLIC UNDER & GITERS.
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