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The State of Alabama

SHELBY County.

THIS INDENTURE, made and entered Into this

l11th day of May, 1995.
by and between

JAMES M. JONES D/B/A MIKE JONES CONSTRUCTION

FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK
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parties of the first part, hereinalter referred to as mortgagor, and i
. | L
+
i}
party of the second part, hereinafier referred to oy mortgagee 5

Wituenneth:

-

WHEREAS, the 1ald

JAMES M. JONES D/B/A MIKE JONES CONSTRUCTION
justly indebted to the party of the second part In the principal sum of (Qne Hundred Fifteen Thousand

Nine Hundred and no/100 ($115,900.00) Dollars
a3 evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the smd
$ 115,900.00

indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agrecment of event date herewith, the terms of which agreement are made n part of this mortgage.) In addition to the sald
$ 115,900.00 ith i

principnl amount with interest, this mortgage shall also secure any and all other additional indebted
ness now or herealter owing by mortgagor to mortgagee

NOW, THEREFORE, the partles of the First part, in consideration of the premises, and to secure the payment of said Indebted-
ness and the compliance with all the stipulations herein contained, have bargained snd sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estale, lving and being situated
in the lown of ... _. Alabaster . County of.. Shelby

ey N L TLTLL

Lot 110, according to the survey foKenfﬁﬂnd, Third Addition, Phase One, as

recorded in Map Bock 19 page 26 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneocusly herewith

-

TOOETHER WITH al! building materlals, equipment, fixinres and fittings of every kind or character now owned or heteafier
acquired by the mortgagor for the purpose of or used or

seful in connectlon with the improvements located or to be focated on
the lherelnabove described reat estate, whether such materials, equipment, fixtures and filings are ectually Tocated on or adjacent

to snid real estaie or not, rnd whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and morigaged sholl include, without limitation, all lumber and lumber products, bricks, bullding stones nnd bailding
blocks, sand and cemenl, roofing miaterial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
lixtures, air-conditioning and healing eqiipment and appliances, clectrical and pas equipment and appliances, pipes and piping,

ornamentnl and decorative fixtures, and in general all building malerial and equipment of every kind and character ust:d or nseful
in connection wlith said improvements,

ey State of Alabama, to-wit:
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Together with all the rights, privileges, tenements, and appurlenances thereunto belonging or in any wise appertnaining, includin ‘sereen
windows and doors, gas, steam, electric and nther heating, if.Lthg and cooking apparatus, elevators, ice boxes, plumbing an other
fixtures appertaining to the snir premitex, all of which: shall be deemed realty an conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the morlgagee, its suceessors aml assigns forever,
And the wndersigned covenant with the morgagee that the wndersigned are lawlully selzed in Ice simple of said premises and have a
gnad Hight to sell and convey the same as nloresald; that the said premises are free of all incumbrances and the undersigned will war-

r“!"l and forever defend the Hile to the same unto the morigagee, its suceessors and assigns, against the lawlul claims of all persons
whomsoever,

And for the prrpose of Turther secuting the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
mente, or olher liens taking priority over this mortgage, when imposed legally upan said premlses, an should defaplt be made in the
payinent of same, or any part thereof, sald mortgagre, /t its option, may pay the same; and lo further secure said indebtedness first
above named, and every portlon theren!, the undersigned agrec to keep .-,-niﬁ property continuously insured in such manner and In such

companics ag may he satisfactory to the morigagee, for at least g 115,900,00.  against loss by fire and 3115:900'00
agalnst Joss hy tornado, with Joss, if any, payable to said mortgagee, a2 its Interest may appear, and if the undersigned [ail to keep
snlel propesty Insiered gy above specified, J:rn the morlgagee wmay, at its oplion, Insnre saul propert for its insurable value ngainst
loss By fire mnet tornado, for fte nwn Dhenefit, the proceeds from such insurance, if eollected to be credited on the indebtedness secure
by this morigage, Yess cost of eollecting same, or, at the election of the motigagee, may be used In repairing or reconsiructing the
premises; all amownts so expended by zaid mortgapee for insuranee, or for the payment of taxes, asscssments, or an olher prinr llens,
ehall heeome a deht die and al onee payahle, withont demand upon o notice o any person, (o saitl morlgagee, Jitional to the in.
debledness herehy spegially seoneed, and shafl be secured by the lien of this mortgage, and shiall bear Inlerest from date of payment
by snid mortgages, and at the clection of the mortzapee, and without nolice o any person, the motigagee may declare the enlire in-
:mitlﬂhw“ :rim;rnl by this warigage doe and pn}rnhlr-, and thls mortgage subject to ﬁlruclnsnm, and same may be forcclosed, as here-
wnlter provided.

The undersigned agree tn take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep th,f{: snme repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and teas alone
excepled.

The undersigned agree that no delay or failure of the mortgagee lo cxercise any option to declare the maturity of any debt secured
by this mortgage, shall e taken or deenmicd as a waiver of its right to cxercise such option, or lo declare such forfelture, either as 1o
any pnst or present defavlt, and it ie further agreed that no terins or conditions cantained In this mmtgarc can be waived, altered or
changed excepl ot evidenrced In writing, signed by the wndersipned, and by the mertgages, by an officer thercol.

Alter any default on the part of the martgager the martgagee shall, vpon 1ill filed or other proper legal procecedings belng com-
maonead Tor the Tneeelngsure of this mortgape, be entitled, as a maller of right, o the appoiniment by any competent court or tribunal
withnel notice 1o any party, of noeeeriver of Lhe gends, issnes and profits of snid premises, which power lo Jease and control the satd
premises, aried willy surin nlher POWeTs as 1may e deemed necessary.

UPON CONDFFMON, HOWEVER, That il the morigagor pays snid note and any renewals or extensions thereof, and all other in-
debicdness secured hy this mortgage, nnd reimbirses sald moripapee for any amount it may have expended in payment of taxes and in-
cnnnce of other liens. nnd inferest thercon, snd shall da and perform nll other acts and things hereln agreed to be done, tiis conveyance
o be il and void: bt shouk) default be made in e payment of any sum expended by the sail morigagce under the auwthorily ol any
of the provisions of thiv morigape, or shonld said imdebledness hereby secured, and any renewals or extensions thereof, or any part thereof,
ny nny Interest thereon, remiain vaprid nt mahi iy, or shonld the interest of said moripapee in said properly become endanpered by eenson
of the enfoscoment of any prier lien or encwmbiance thercon, so as kb emlaneer the debl heiehy scomred, or should any Taw, cther Fed-
crnl ar Siate, be passed imposing or anfhorizing The imposilion of any specific tax upon this morigage or the debl hercby sectred, or
permitiing or mhovizing the deduclion of any such (ax frem the principal or interest secured by this morigage, of by virtie of which
miy 1nx or assessment vpon the morignged premises shall be chargeable against the owner of said mortgage, or shoukl al any lime any
of ‘ihe stipulations conlained in (s morteage be declared invatid or imoperaiive by any courl of competest jirisdiction, then in Ay omc
ol snid eventx, the whole of the indebiedness hereby secured, ar any portion or parl of same as may not at said date have been paid, with
interest 1hereon, shail al once become due and payable at the option of snitl mortgagee, and thiy moripage be subject 1o foreclosure and
may he foreclosed as now provided by Jaw in ¢asc of post duc motigages: and the martgagee shall be anthosized 1o Inke possession of 1he
premiscs herchy conveyed, nnd alter grving twenty-one dnys" notice by publication once a weck for three conscenlive weeks, of the thime,

tace and terms of sale, by publication in some newspaper published in (he County whercin said property is locaied, {0 sell the same in
ront of {he Courlhouse door of the Connty (or the division thereof)} wherein said property is located, at public outcry, to the Liighest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a rcasonable aftor-
ncy's fee: second, to the payinent of any amouvnls that may have been expended, or that may then he necessary 1o expend in paying insir-
ance. inxes aml other incumbrances, with infcrest thereon; third, to ihe payment in Tull of the principal indebledness and intercst thereon,
whethet the snme shall or shall nod have Nly mminred atl the dale of said sale; but no interest shall be collected beyond the day of sale;
but no interexi shnll ke collecied heyond the day of sale: and, fourth, the balance, if any, (o be turned over to the morigagor.

And the wndersigned ferther agree that said morlgagee, itg successors, or assigns, may bid at any sale had ander the terms of this
morigage, amd purchase said praperty, if the highest bldder thetefor: aad the undersigned further agree to pay a reasonable allomey s
fee to safd 1':mrtﬁngcf, its suceessors or assigns, Tor the (greclnsure of this mortgage, either under Lhe power of sale conlained hereln,
or by virtlue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser nt any such sale shall he under no ohllgation to see to the proper application of the purchase money.

In the event of a sale herennder, the mortgagee, or owner of the debt and mort r:‘ge, o1 auctioneer, shall exccute to we purchaser
for and in the name of the nuderslpned a good mul safficient deed to tha properly sold,

The undersigned agiea that the debt heraby secured shall at onee heeome due nnd payable and Whls mortgago subject to fora-
closire ns hereln provided, at the option of the bolder hereol, when and if any statement of llen Is filed under t’iu: statutes of Ala-
bama relating (o Use Hens of mechanies aud mplerialmen, without regard to form and contents of such statement, and without re-
gard to the exfsience or non-cxislence of {he debt, or any part Yhereof, ot of tha Hen, on which such statement i3 hazed.

Plural or singular werds uscd hereln to designate the undersigned, the parties of the First part, shall be construed to refer lo the
maker or makers of Uis mortgage, whether one or mote persons, or a corporation; and all covenants and agrcements hercin made
by the nndersigned shall bind the heirs, personal represer’atives, suecessors and nssigns of the undersigned, and every option, right
and privilege herein resesved or secured to the mortgages, shall inure to the benelit of its successors an arsigns,

The said Indebtedness of $ 115,900.00 which 13 secured hereby ls belng advanged by mortgages to mortgagor in
accordance with & consituclion Jomn mgreement of even dafe herewlth, the terms of which mgreement are Incorporated as a part
hereol. In the event of delault in the terms of sald agreement, or any other contraet or agrecment between morfpagor and morl-

gagee, such default shall be an event of default eniitling the morigapee herein to foreclose this mortgage in accordance with the (erms
hereot,




IN WITNESS WHEREOQF,
. a corporatfon, has hereunto sct its signature by

its Presldent, who is duly suthorized, and has caused the same to be mltested by its Secrelary

on ihis day of , 19

(corporate name)

o Tts

Atteat:

~ Secretary

IN TESTIMONY WHEREOFT, the undersigned have hereunto set thelr hends and seals, on this the deay and year flrst sbove

written,
Witnesses: _
./JAMESHM. JONES D/B/A MIKE JONES CONST Iijq
[

_ . . Eéi.‘li ...... {;14 el err Atz Seal)
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STATE OF ALABAMA, .
CQUNTY. I, the undersigned authority, In and for said County, in said Stale, hereby certify that

whose names are slgned to the foregoing conveyance, and who are known 1o me, acknowledged before me on this day that, belng in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Cliven under my hand and officlal seal, this

STATE, OF ALABAMA,

COUNTY. 1, the undensigned suthority, in and for said County, in said Stale, hereby certily that
on this day came belfore me the within named

known to me to bhe the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within mnveynnneﬁ scknowledged that she
slgned the same of her own free wilf)n_nd accord, without fear, constraints or threats on the part of the hus and.

In Witness Whercof, 1 have hersunto set my hand and officlal seal, this

‘Notary Publie,

STATE OF ALABAMA, ’ | .
COUNTY. 1, the undersigned authorty, in and for sald County, in sald Stale, hereby certify that
on this day eame belors me the within named

known to me to be the wifa of the within named

who, being examined separate and apart from the husband touching her signature to the within cﬂn\*ﬂyﬂnﬂﬂﬁ ntzllmt:iWItdgﬂd that she
aigned the same of her own free will and accord, without fear, constraints or thrcals on the part of the husband.

In Witness Whereof, T have hereunto set my hand and official seal, this

" N immEEmETITem—A— - - EEFrEEEEFT-——-——=-REEWIEETTAi-—--iLtEEEErwe =LAy

i

—ﬁnlw Public.

STATE OF ALABAMA,

SHELBY COUNTY. 1, the undersigned authority, in and for sald County, in said State, hereby ceriily that
JAMES M. JONES D/B/A MIKE JONES CONSTRUCTLON

d who s known t knowledged before me on this day that, being in-
e e e e of the eeborng. oon  YaNCe, A axocuted the same voluntarlly on the day the same bears date.

Glven under my hand and official seal, this 1lth day of May,

' . T Notary Publie.
My Commission Expires: ( %—f /

STATE OF ALABAMA, ' "
COUNTY. 1, the undersigned authority, in and for aaid County, in sald State, hereby certify that

whosa name a3 President of the

a corporation, i signed to the foregoing conveysnce, and who Is known to me, acknowledged before me on this day that, being in-

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntarily for and as the
act of said corporation,

Given under my hand and officlal seal, this

Notary Poblie,

H
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