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STATE OF ALABAMA )
]
COUNTY OF SHELBY]

THIS MORTGAGE. rmade and entered into this 1/TH dayot__May 1995 by and between

DARON W. DAVIS and Wife,.JULIE F. DAVIS

{Hefennaﬁer referred 1o as ' Mortgagor, " whether one or more), and Coosa Pines Federal Credit Union, Cocsa Pines, Alabama 35044 (hereinatter referred to as “Mortgagee ).

WITNESSETH:
WHEREAS, the said Mortgagor is justly indebted to Mortgagee in the surn of Fif Luhm.l.ﬂa_nd and no .*’ 1000 - - e = —
__________________________________________________________________________ 'y ]
_______ - O
(5 _..5 9 ;0 00,00 ) Dollars as evidencect by a Promissory Note of even date herewith which bears interest as provided therein which is payable in accor m
dance with its terms. wd
i

NOW THEREEORE. in consideration of the premises, and to secure the payment of the detit evidenced by said Promissory Note and any and all extensions and U}
renawals thereof, or of any part thereof, and any additional inferest that may became due on any such extensions and renewals, or any part thereot {the aggregate amount
ot such debt, inchuding any extensions and renewals and interest due thereon, is hereinatter collectively called "Debt™) and compliance with all the stipulations herein con-
tained. lhe Morigagor does hereby grant, bargain, sei and convey unto the Mortgagee, the following described real estate, siuated
n__ LB.% —- County, Alabama (said real estate being hereinafter called “Real Estate”), to-wit:

99

Commence at the SE corner of the SWY of Section 28, Township 19
South, Range 2 East; thence run West aleong the South line of said
Section a distance of 646.80 feet; thence turn an angle of 77
degrees 233 minutes to the right and run a distance of 1027.00 feet
to the North R.0.W. line of U.S. Highway No. 280; thence turn an
angle of 66 degrees 22 minutes to the left and run along the North
R.O.W. line of said highway a distance of 3781.70 feet to the point
of beginning; thence continue in the same direction a distance of
105.00 feet; thence turn an angle of 90 degrees 00 minutes to the
right and run a distance of 210.00 feet; thence turn an angle of 90
degrees 00 minutes to the right and run a distance of 105.00 feet;
thence turn an angle of 90 degrees 00 minutes to the right and run
a distance of 210.00 feet to the point of beginning. Situated in
the NWY of SE% of Section 29, Township 19 SﬂqggﬁﬁRange 2 East,
Shelby County, Alabama. Inst ¥ 49951
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Together with all he rights, privikeges, tenements, appurtenances and fixtures apperaining to the HEEIW PROIEIEDe deemed Real Estate and shall be con-
vayed by Lhis mortgage. CHELBY LMl Ww‘w
e M i2.{

TO HAVE AND TC HOLD the Real Estate unto the Mortpgagee, its successors and assigns forever. The Mortgagor covenants with the Morgagee that the Mortgagor

is lawfuily seized in fee sirmple of the Beal Estate and has a good right to seltand convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
cepl the hen of current ad valorem taxes. and the Mortgagor will warrant and forever defend the titte to the Real Eslate unto the Mortgagee, against the

lawlul clams of all persons, except as otherwise herein provided. e | o

For the purpose of turther securing the payment of the debst, the Martgagor agreeso. (1) pay promptly when due all taxes, assessments, and other liens taking priority
over this martgage (hereinafter jointly called “Liens'"), when imposed legally uponthe Real Estate and if defaultis made in the payrment of the Liens, or any part thereof,
the Mortgagee, at 4s option. may pay the same; {2} keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mor-
lgagee against loss by fire, vandalism. malicious mischief and ather perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, it any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufiicient to cover the debt. The original insurance policy, and
all replacements therefor. shall be delivered to and held by the Mortigagee until the debt is paid in full. The original insurance policy and all replacements therefor must
provide that they may not be cancelied without the insurer giving at least fifteen days prior written nobce of such cancellation to the Mortgagee. The Mortgagor hereby
assigns and pledges to the Morigagee, as further security for the payment of the debt, each and every palicy of hazard insurance now or hereafter in effect which nsures
sad improvements, or any part thereof, logether with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all
ot he Mortgagor's right, fitle ancd interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. I the Mortgager fails to keep the
Real Estale insured as specified above than, at the election of the Mortgagee and without notica to any person, the Mortgagee may declare the entire debt due and payable
and this montgage subyect to foreclosure, and this mortgage may be foreclosad as hereinafter provided, and, regardless of whether the Mortgagee declares the entire
et due and payable, the mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may
wish) against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the dett, or at the
alaction of the Morgagee, such proceeds may be used in repairing or reconstruchng the improvements located on the Real Estate. Allamounts spent by the Mortgagee
iy ingurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without dermand upon or notices to the Mor-
i1agor, and shall be secured by the hen of this mortgage, and shall bear interest from the: date of payment by the Mortigagee until paid at the then current junior mortgage
eate at said Credit Union. The Mortgagor agrees o pay promptly when dus the principal and interest of the debt and keep and perform avery other covenant and agree-
menl of the Promissory Note secured heraby,

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Morlgages, the following described property rights. claims, rents,
profits. issues and revenues.

1 Adl rents. profits. issues, and revenues of the Real Estate from time to time aceruing. whether under leases or tenancies now existing or hereafter
crealed reserving 1o the Merigagor. so long as the Mortgagor is not in default hersunder, the right to receive and retain such rents, profits, issuas and revenues.

2. Al judgments, awards of damages and setilements hereafter made resutting from condemnation proceedings o the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) ko the Real Estate. or any part therect, or o any rights appurtenant
therato, INcluding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate. or any part thereof, in lieu of the: exercise of
the power of @minent domain, shall be paid to the Morigagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and celiver
valid acquittanoes for, appeal from, any such judgrnents or awards. The Morigagee may apply all such sums received, or any part thereof, after the payrment of all the
Morgagee's expensas incurred after the payment of all the Mongages's expenses incurred in connaction with any proceeding or transaction described in this subparagraph
2. inchuding court costs and attormey's feas, on the debt in such manner as the Morgages elects, or, at the Morlgagee’s option, the entire amount or any part therect so
received rmay be relaased or may be used to rebuild, repair or restore any or all of the improvernents located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the gvent that any provision or clause of this Morigage or of the Promissory Note conflict with applicable law, such conflict shalf not affect any other provisions of this Mor-
lyage o of the Promissory Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissory Note are severable and that, f any one
or more of the provisians containgd in this Morigage or i the Promiasory Nate shall for any reason be heldyto be invalid, illegral, or unenforceable in any respect, suchin-

validity, ilegalry, or unenioreeability shall not affect any ather provision hereof, this Maorgage shall be construed as f such invahd, dlegal or unenforceable provision
has never been contained herein.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon. and at all rmes
to maintain such improvements in as good condition as they are, reaspnable wear and tear excepted.
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it all or any pan of the Real Estate or any interest therein i& sold or fransferred by Mortgagor without Mortgagee's prior written consent, excluding {a} the creation of
a hen or encumbrance subordnate o this Morgage {b) the creation of a purchase money security interest for hausehold appliances (c) the transfer by devise. descent
or by operation of iaw upen the death of a joint tenant or {d} the grant of any leasehold interest of three years or less not contaning an opion 1o purchase, Morgagee may,
al Mortgagee's nption, declare all of the sLms secured by this Mortgage to be immediately due and payable. Morgagee shail have waived such ophion to accelerate 1,
Orior 10 Me sae o Iransfer, Morigagee and the pevson to whom the Real Estate is to be sold or transferred reach agrecrment in wiling that the credtt of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall redlest.

The Mertgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be deemed a waiver of the Mort-
gagee's nght o exercise such ophon, ether as to any past or present default. and itis agreed that no kerms or conditions contaned in this morgage may be waved ghered
or changed except by a written instrument signed by the Mortgagor and signed on behatt of the Morgagee by one of its duly autharzed representatives.

Atter defautt on the pan of the Mortgagor, the Morgagee. upon bill fled or other proper legal proceedings being commenced for the foreclosure of this morgage:.
shall be entilec to the appointment by any compatant court, without notice to any part, of a receiver for the rents, issues and profits of the Heal Estate, with power 1o lease
and contral the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt {which debt includes the indebtedness evidenced by the Promissory Note hereinabove refar-
reed to anc any or all extensions and renewals thereol and any interest due on such extensions and renewalsh and all other indebtedness secured hereby and reimiurses
the Mortoagee for any amounts the Mongagee has pad i payment of Liers of insurance premiums, and intereat thereon. and fulfils all of Mortgagor's abligations under
this monoage. this conveyance shall be nultand void. Butif: (1) any warranty o6 represertation made in this mortgage s breached or proves false in any material respect;
(21 detault s made in the due performance of any covenant or agreement of the Mortgagor under this rnartgage; (3} default is made in the payment 1o the Mongagee of
any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4} the debt. or any part thereol. remains unpaid at maturity; (5) the interest of the
Mortgagee in the Real Eslate bacornes endangered by reason of the enforcement of any pricar ien or encumbrance: {6} any statement of lien is filed against the Real Estate,
or any par thereol. under the statutes of Alabama relating to the hens of mechanics and materialmen (without regard to the existence or nonexistence of the dett or the
e or which such staternent i based): (7) any law s passed impasing or authonzing the imposition of any specific tax upon this morigage or the debt or permitting of
authonzing (he deduction ol any such tax trorm the principal or interest of the debit, or by vitue of which any tax lien or assessment upen the Real Estate shall be chargeabie
against the owner ol this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid or noperative by any court of competent jurisdiction; {8) Mor-
1gagor or any of them (a) shall apply for of consent 1o the appointment of receiver, frustee or lquidator thereot or of the Real Estate or of all or a substantial part of such
Mortgagor's assets. (k) be adjudicated a bankrupt or insolvent or file a voluntary pefition In Bankrupicy, {cyfail, or admit in writing such Mortgagor's inability, generally to
pay such Mortgagor's debts as they come due, {d} rake a genaral assigriment for the benefi of creditors. {e) file a petition or an answer seeking regrganization or an ar-
rangement with creditors or laking advantage of any insolvency law, {fi file an answer admitting the material allegations cf, or consentto, or default in answering a petihcn
filect againgt such Mortgagor in any bankrupicy, recrganization or insclvency proceedings: or {10} an order for ralief or other judgment or decree shall e entered Dy any
court of corpatent junsdiction. approving a petition seeking liquidation or reorgnization of the: Mortgagor, or any ot them, if more than oneg, or appainting a receiver, rustee
or liquidatar ot any Mortgagor or otthe Real Estate or of all or a substantial part of the assets of any Morigagor: then, upon the happening of any ong or more of said events,
at the opton of the Morgagee, the unpaid balance of the debt shall at once become due and payable and this mongage shall be subject to foreclosure and may be foreciosed
as now provided by law in case of past-due mortgages, and the Mortgagee shall he autharized to take possessicn of the Real Estate and, after giving at least twenty-one
days nohce of the time, place and terms of saie by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real
Esiato s located. 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, ang to apply the proceeds of said
sale as follows first, 1o the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's tee; second,
1o the payment of any amounts that have been spent, or that it may then be necessary to spand, in paying insurance premiums. Liens or other encurnbrances, with in-
terest thercon: third, T the payment in full of the balance of the debt and interest thereon, whether the same shall or shall not have fully matured atthe date of said sale,
bt no interest shall be collected beyond the day of sale and any unearned interast shall be credited to the Morigagor; and fourth, the balance, if any, to be pad to party
or parbes appeanng of record to the owner of the Real Estate at the time of sale, after deductng the cost of ascertaining who 18 such owner. The Morigagor agrees that
the Mortgagee may bid at any sake had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Heal
Estate may be offered for sale and soid as a whole without first offering it in any other manner or may be offered for sake and scid in any other manner the Mortgagee may
elect The Mortgagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Morigagee in collecting or securing or attermpting to collect or secure
1he delt, or any part thereo!, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage
s herain expressly made subject to any such lien or encumbrance; and/or all costs incurred in he foreciosure of this mongage, either under the power of sale contained
herein, of by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall e
socured by this mortgage. The purchaser at any such sale shall be under no abligation to see to the proper application of the purchase monay . In the event
of a sale hereundar, the Mortgagee, or the awner ol the debt and mortgage, or auctioneer, shall execlite to the purchaser for and in the name of the Mor-
lyagor a deed to the Reat Estate.

Plural or singular words used heren to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more natural
persons All covenants and agreements herein made Dy the Lindersigned shall bind the hers, personal representatives, successors and assigns of the undersigned. and
every option, right and privilege herein reserved or secured to the Mortgagee, shall inure 1o 1he benefit of the Morgagee's sUCCessars and assgrns.

M WITNESS WHEREQF. the undersigned Morngagor has (have) exec thig instrumant on dats 'first written above.

O . . : . : . {BEAL)

(SEAL)

(SEAL)

(SEAL]

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
CounTY OF TALLADEGA

DARON W, DAVIS AND WIFhE,

. the undersigned authority, a Notary Public, in and for said County in sawd State, hereby certifty that __

whosea nameds) is {are) signed to the foregang instrument, and who is (are) known to me, acknowledged betore me on this daly that, berng informed of the contents of

caed nstrment, . Lo he _Y. exacuted the same volurtarily on the day of sarne bears date.
Given under my hand and official seal this 17 dayor Mgy .18 95
e St ) - .
NOTARY PUBLIC Barry D. V n
_ 33565
THIS INSTRUMENT PREPARED BY: 1nst 1999
Name. Proctor and ‘Jaughn
201 North Norton Avenue :
Sylacauga, Alabama 35150 3565
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