REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTQAGE, s made and entered Into on this 29TH _gayof  MAY 1995, by and between the under-
slgned, FREDERICK W. LAMB AND WIFE, CAROLYN M. LAMB

(heralnafter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., {herelnafter referred to
as “Mortgages”); to secure the payment of _SIX THOUSAND THREE HUNDRED FORTY FIVE AND 46/ 1.00 Doliars

($_ 6345 .46 ***AkxkikkhE gyidanced by a Promissory Note of even date herewlth and payable according to the terms of said Note.

NOW, THEREFORE, In conslderation of the premises, the Mortgagor, and all others executing this Mortgags, do hereby grant, bargain,
sall and convey unto the Mortgages the following described real estate sltuated in SHELBY County,
State of Alabama, to-wit;

LOT 79, ACCORDING TO THE SURVEY OF KINGWOOD, THIRD ADDITICN, AS RECORDED IN MAP
BOOK 7 PACE 27 IN THE PROBATE OFFICE OF SHELBY QOUNTY, ALABAMA; BEING SITUATED
IN SHELBY COUNTY, ALABAMA.
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To elthar with all and singular the rights, privileges, haraditaments, easements and appurtenances thersunto belonging or in anywlse
appentaining,

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Mortgagee's successors, helrs and assigns.
The above described property is warranted free from all Incu ribrances and against adverse claims, except as stated above.

if the Mortgagor shali sell, loase or otherwise transfer the mortgaged property or any part thereof without the prior wiitten consent of the
Mortgages, the Montgagee shall be authorized to declare, at lts option, all or any part of such indebtedness immediately due and payable.

i the withln Morgage is a second- Morigage, then It is subordinate to that certain prior Morigage as recorded In
Vol. 1994 , at Page __ 11648 _, In the office of the Judge of Probate of __ SHELBY
County, Alabama; but this Mortgage I subordinate to said prior Morigage only to the extent of the current balance
now due on the dabt secured by said prior Morigage. The within Mortgage will not be subordinated to any advances secured by the above
described prior mortgage, If sald advances are made after the date of the within Mortgage. Martgagor hereby agrees notto Increase the balance
owed that is secured by sald prlor Mortgage. In the event the Mortgagor should fail to make any payments which become due on sald prior
Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgags, and the Mortgages herein may, at lts optlon, declare
the entire Indebtedness due hareunder immediately due and payable and the within Morigage subject to foreclosure. . Failure to exerclse this
option shali not constitute a walvaer of tha right to exercise same In the event of any subsequent default. The Mortigagee hareln may, atits option,
make on behalf of Mortgagor any such payments which become due on said prior Mortgage, or Incur any such expenses or ebligations on behatf
of Mortgager, In connaction with the sald prior Morigage, in order 10 prevent the foreciosure of said prior Mortgage, and all such amounts so
expended by Morigagee on behall of Mortgegor shall become a debt to Mortgagee, or Its assigns additional to the debt hereby sacured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Montgagee, or Its assigns, at the same interest rate as the
Indebtedness secured heraby and shall entltle the Mortgagee to all of the rights and remedlas provided heraln, Including at Mortgagee’s optlon,
the right to foreciose this Mortgage.

For the purpose of furthar securing the payment of the Indebtedness, the Marigagor agrees 1o pay alltaxes or assessments when imposed
lsgally upon the real estate, and should default be made In the payment of same, the Mortgagee may at Mortigagee's option pay off the same,
and to further secure the Indebtedness, Mortgagor agrees to kesp the improvements on the real estate Insured agalnst loss or damage by fire,
lightning and tomada for the fair and reasonable Insurable value thereof, in companles satistactory to the Mortgagee, with loss, If any, payable
to Morigages as s Interest may appear, and to promptly dellver sald pelicies, or any renewal of said policies to Mortgages; and If undarsigned
falls to keep property Insured as above spectiied, or fails to deliver said insurance policies to Moritgagee, then Mortgagee, or assigns, may at
Mortgagea's option, Insure the real estate for said sum, for Mortgages's own beneft, tHe pollcy if collected to be credited on the indaebtedness,
l9ss cost of collecting sama. All amounts so expended by Mortgagee for taxes, assessments or Insurance, shall bacome a dabt to Morgagee
or asslgns, additional to the debt hereby speclally secured, and shall be covered by this Mortgage, and bear Interest at the same Interest rate
as the indebiadness secured heraby from date of payment by Mortgagee or assigns and be at onca due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mongages or asslgns for any amounts
Mortgagee may have expanded, then the conveyance to ba nult and void; but should defau't be made in tha payment cf any sums expended
by the Mortgagee or asslgns, or shouldthe Indebtedness he reby secured, or any part thereof, or the Interast thereon remain unpald at maturity,
or should the interest of Mortgagee or assigns in the real estate bacome endangered by reason of the enforcement of any prior lien or
encumbrance thereon, so as to endangerthe dabt hareby secured, then In any one of said evants, the whole of the Indebtednsess hereby securec,
at the option of Mortgagee or assigns, shall at once becoms due and payable, and this Morigage be subject to foraclosure as now provided by
law In case of past due mortgages, and the Morigagee, agents or asslgns shall be authorized to take possession of the premises hereby
convayed, and with or without first taking possesslon, after giving eightesn days notlce by publishing once & waselk for thrae consecutive wasks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcals or en
masse as Mortgagee, agents ar assigns deem best, In front of the main door of the Court House of the County {or the division thereof), where
a substantlal and materlal part of the real estate Is located, at public outery, 1o the highest biddst for cash, and apply the proceeds of sale: First,
to the expensa of advertising, selling and conveying, including, i the original amount financed exceeded thres hundred dollars, aitorney's feas
not in excess of fittean parcent of the unpaid balance on the loan, and referralto an attorney not your salaried employse; Second, to the paymsni
of any amounts that may have been expended, orthat it may then be necessarytoc expend, in paying insurance, taxes, orthe other incumbrance:s,
with Interest thereon: Third, to the payment of the indebtedness In full, whether the same shall or shall not have fully maturad at the Jata of said
sale, but no Interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mertgagor. Undarsigned
further agrees that Mortgagee, agents or asslgns may bid at said sale and purchase the sald estate, if the highest bidder thersfor. Failure to
axercise this option shall not constitute a waliver of the right to gxercise the same in the event of any subsequent default.

AnyMortgagor who co-signs this Mortgage but does not execute the Note: (a) is co-signing this Mortgage only to mertgage, grant andconvay
that Mortgagor's Interest in the real estate under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommaodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and saal on the day first above written.

CAUTION — IT S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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/" _FREDERICK W. LaMB~

\l'\}\ . ;g&__ﬁ/* (Seal)

(Seal)

LAMB
{Seal)
THE STATE OF ALABAMA l |, CALE E. DENNIS , a Notary Public
SHELBY COUNTY ‘ In and for said County, In sald State, hereby certify that
' whose

name(s) isfare known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same valuntarily on the day the same bears date.

Glvan undar my hand and seal this __19TH ‘day of MAY _ .19_495

My Commission Explres: % ” Notary Public
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