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THIS INSTRUMENT PREPARED BY {Name) BERNETTA HENDERSON EMPLOYEE OF COMPASS BANK

(Address) 15 South 20th Strest, Birmingham, AL 35233

REAL ESTATE MORTGAGE

STATE OF ALABAMA }
COUNTY OF SHELBY ; (Alabama)
A

WORDS USED OFTEN IN THIS DOCUMENT wl
{A) "Mortgaga.” This documant, which is dated April 27, 1995 ., will be called the "Mortgage.” E
(B} "Borrower.” RANDAL L DAVENPORT AND WIFE, TERESA DAVENPORT i
will sometimes be called "Borrewer” and sometimes simply "1™ or "me". HI-J
(C) "Lender.” Compass Bank will be called “Lender." Lender is a corporation or association @
which was formed and which existe under the laws of the State of Alabama or the United States. ﬂ
Lender’s address is _1% South 20th Street, Birmingham, AL, 35233 :
(D) "Note." The note signed by Borrower and dated April 27, 1995 , will ba called the "Note." The Nota shows ™
that | owe Lender Twenty Thres Thousand Thirty One and Eﬂflﬂﬂ Dollare, * 4
plus interast, which | have promisad to pay in payments of principal and interest for _5 years with a ﬂnalg
payment dus on _April 27, 2000 . The final payment may be a balloon payment which may be refinanced

from time to time. "Note" includes any amendments or modifications to the Note.
(E) "Property.” The propaerty that is described below in the eection titled "Description Of The Property™ will be called the "Proparty.”

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property to Lender. This maans that, by signing this Mortgage, | am giving Lender the rights

that | have in the Property subject to the terme of this Mortgage. The Lender atso has those rights that the law gives to lsnders
who hold mortgages on real property. | am giving Lender thesa rights to protect Lender from poseible lossas that might result if |

fail to:
(A) Pay all amounts that | owe Lender as stated in the Note;

{B} Pay, with interest, any amounte that Lender spends under this Mortgage 1o protect the value of the Property or Lender’s
rights in the Preparty;
{C) Pay, with intergst, any other amounts that Lender lends to me ae Future Advances under Paragraph 8 below;
{D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligataed to
pay as a rasult of anather loan from Lender or my guaranty of a loan to someonse eise by Lender (sometimes referred to as
"Other Dabts™); and
(E} Kaep all of my other promises and agreemaents under this Mortgage and undar the Notea.

It | keep thea promises and agreements listad in (A) through (E) abova, this Mortgage and the transfar of my rights in the Property

will become void and will and,.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If | fail to keep any of the promises and agresments mads in this Mortgage or in the Note, Lender may require that 1 pay
immadiately the entira amount remaining unpaid under the Note and under this Mortgags. Lender may do this without making any

further demand for payment. This raquiremant will be called "Immadiate Payment in Full.”
If | fail to meke Immedlate Paymaent in Full, Lander may sell the Property at a public auction. The public auction will be held at the

front or main door of the courthouse in the county whare the Property ie located. The Lender or its attorney, agent or
reprasantative (the "auctionger”) may eell the Proparty in jots or parcels or as ona unit as it sees fit at this public suction. The
Property will ba sold to the highast bidder, or if purchased by Lender, for credit against the balance due from Borrowar under the

Note and this Mortgage. }
Notice of the time, place and terms of sale will be given to the public by puklishing the notice with a description of tha Property

once & week for three {3} consecutive weeks in a newspaper of gensral circulation in the county where the sale will be held. The
Lender or guctionser shall have tha power and authority 1o convey by deed or other instrument all of my rights in the Property to
the buyer {who may be the Lender} at the public auction, and use the money received to pay the following amounts:

{1) all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer’s fees;

{2} all amounts that | owe Lender under the Note and under this Mortgage: and
{3} any surplus, that amount remaining after paying (1) and {2), will be paid to the Borrower or as may ba required by law.

If the money recaived fram the public sale doses not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at tha rate stated in the Note. The Lender may

buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY

The Property is described in (Al through (J} below: ,
{A) Tha property which is located at 4709 SANDPIPER LANE, BIRHIH‘GHH.H; ALABAMA 35244
ADDRESS

This propesrty is in SHELBY . County in the State of AL.ABAMA . It hae the

following tegal dascription: _
LOT 117, ACCORDING TO THE SURVEY OF SANDPIPER TRAIL SUBDIVISION SECTOR II, AS RECORDED

IN MAP BOOK 12, PRAGES 44, 45, 46, & 47 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .
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[If the property is a condominium, the fellowing must be completed:] This property is part of a condominium project known as
m (callad% the "Condominium Project™). This property

includes my unit and all of my rights in the common elements of the Condominium Project;
(B} Al buildings and other improvements that are located on the property dascribad in paragraph {A) of this section;
(C) All righte in other property that | have as owner of the praperty described in paragraph (A) of thie section. These rights are

known as "easements, rights and appurtenances attached to the proparty;”
(D) All rents or rovaltiee from the property described in paragraphs (A) and {B} of this section;
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(E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of
this saction; ' ,

{F} Al rights that | have in the land which lias in the strests or roads in front of, or next to, the property deecribed in paragraph (A)
of thie section;

(G) All fixtures that are, now or in the future will be on the property described in paragraphs {A) and {B) of thia saction, and all
replacements of and additions to thoee fixtures, except for those fixtures, replacements or additions that under the law are
"eonsumar goods” and that | acquire more than twanty (20} daye after the date of the Note;

(H) All of the rights and property describad In paragraphs (A} through (F} of this section that | acquire in the future;

(1) All raplacements of or additione to the property described in paragraphs (B} through {F} and paragraph {H) of this section; and

() All udgments, awarde and settlemants arising because the property described in paragraphs {A)} through (|} of this saction has
beah condemned or damaged in whole or in part {including proceeds of insurancae); however, any eum received by Lender will ba
applied to payments which 1 owe under the Note, in raverss order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that axcept for the "exceptions" lieted in the description of the Property: (A} | lawfully own the Property; (B} 1 hava the
right to mortgage, grant and convey the Property to Lender; and {C) there are no outstending claims or charges against the Property.

| giva a ganaral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers bacause
someone other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my
ownearehip of tha Propearty against any claims of such rights.

| promiss and | agree with Lender sa follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Note: principal and interest on Future Advances that | may receive under Paragraph 8 balow: any amounts expended by Lendar

under this Mortgage; and all Other Debts,

LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooges otherwise, Lendar will apply each of my payments under the Note and undar Paragraph 1
above, other then paymente on Other Debts, in the following order and for the following purposes:

(A) Firgt to amounts payeable for Eecrow Items under Paragraph §; and
(B} Next, to pay interest then due under tha Note; and

{C} Next, to Iata charges, if any; and

{D} Next, to Lander's coste and expeanses, if any; and

{E} Next, to pay principal then due under the Nots.

BORROWER’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to
this Mortgage and wlli make timely payments on any notes or othar obligations secured by one or inore mortgages superior to this
Mortgage. 1 will also make payments dus under my lease if | am a tenant on the Property and | will pay ground rents {if any} due on
the Property. | will do this by making payments, whan thay are due, directly to the persans entitled to them. {In this Mortgagse, the
word "person” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a raceipt
which ehows that | have mades thesa payments.

Any clalm, demand or charge that is made against property because an obligation has net baen fulfilled is known ag a "lien." | will
promptly pay or satiefy all liens against the Property that may be suparior to this Mortgage. Howsver, this Mortgage does not
require me to satisfy a supeérior lien if: (A} | agree, in writing, to pay the obligatien which gave rise to the superior lien and Lender
approves the way in which | agree to pay that obligation; or (B} |, in good faith, argue or defend against the superior lien in a lawsuit
g0 that, during tha laweuit, the superior lian may not be enforced and no part of the Property must ha given up.

Condominium Assassmants

If the Propsrty includes a unit in a8 Condaminium Project, | will promptly pay when they are due all assassmants imposed by the
owners association or other organization that governs the Condominium Project. That association or organization will be called the

"Ownars Aesgciation.”
BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(Al Generally |
| will obtain hazard insurance to cover ali buildings and other improvements that now are or in the future will be located on the

Property. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard
insurance policies, and other hazsrds for which Lender requires coverage. The insurance must be in the amounte and for the
periods of time reguired by Lender. Lender may not require me to obtain an amount of coverage that is more than the valus of ali

huildinge and other improvamante on the Proparty.

| may choose the insurance company, but my choice is suhja»'::t to Lender’s approval. Lendsr may not refuse te approve my choice
unless the refusal is reasonabls. All of the insurance policies and renewasls of those policies must include what is known as a
"standard mortgagee clauves™ to protect L.ender. The form of all policies and the form of all renewals must be acceptable to Lender,

Lender will have the right to hold the pelicies and renewals.

| will pay the premiums on the Insurance policies by paying the insurance company directly when the pramium payments are due, [f
Lander raguires, | will promptly give Lender all recaipts of paid premiums and all renewal notices that | receive,

If there is & loss or deamage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the lose or damage occurred; then Lender may do so.

The amount paid by the insurance company ie called "proceeds." The procesds will be usad to reduce the amount that | owe to
tender under the Note and thie Mortgage, uniese Lender and | have agreed to usea the praceads for rapaeirs, rastoration or otherwise.

The Lender has the authority to eettle any claim for insurance benefits and to collect the proceeds. Lender then may usa the
procesde to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restora the Property as

Lender may see fit,

If any procesds are used to reduce the amount of principal which | cwe to Landar undar the Note, that use will not delay the dua
date or change the amount of any of my monthly payments under the Neta and this Mortgage. Howaver, Lender and | may agree

in writing to those delays or changes.

If Lender acquires the Property by purqhgla' at foreclosure sale. all of my rights in the insurance policies will belong to Lendsr. Also,
all of my rights In any procesds which are peid becauss of -damage that occurred before the Property ie acquired by Landar will
belong to Lender. Howsver, Lender‘e rights in those proceeds will not be greater than the amount that | owa to Lender undar the

MNote and under this Mortgage,

{B) Agreamants that Apply to Condominlums
{i) If the Property Includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which

covers the entire Condominium Project. That pelicy will be called the "mastaer policy.” So long as the master policy remains in
effect and meeta the reguirements stated in this Paragraph 4: {a) my obligation te obtain and to keep hazard ingurance on the
Property is satisfied; and {b} if there is a conflict congerning the use of proceeds batween (1) the terms of this Paragraph 4, and (2]
the law or the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project,
than that law or the terme of those documsents will govern the use of proceeds. | will promptly give Lender natice if the master
policy is interrupted or tarminated. During any time that the master pelicy ig not in effect, the terms of (a) and (b} of this

subparagraph 4{B) {i} will not appty.

lit If the Property includes a unit in a Condominium Project, it is possible that procesds will be paid to me instead of being used to
repair or 1o rastore the Preperty. | givae Lender my rights to those proceeds. All of tha proceeds described in this subparagraph 4{E}
(it will be paid to Lender and will be used to reduce the amount that | owe to Lander under the Note and under this Martgage. |f
any of those procesds remain after the amount that | owe te Lender has been paid in full, the remaining proceads will be paid to
me. The use of proceeds to raduce the amount that | owe to Lender will not be a prepaymant that is subject to the prepayment
charge provisions, If any, under the Note.
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10.

11.

12.

FUNDS FOR TAXES AND INSURANCE .

Under paragraphs 2 and 4 of this Mortgage, | am required 1o pay all taxes, assessments and hazard insurance premiums and upon
raquest of Lender furnish receipts for such payments. As an alternative to the paymant of such amounts directly by me, if required
by Lender, | agree to pay to Lender on the day monthly payments are due under tha Note, until the Note ie paid in full, a sum
{"Funds") for : {a) yearly taxes and sssessments which may attain priority over this Mortgage as a lien on the Property; (b} yearly
leagehold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d} vearly flood
insurance premiums, if any; and {&) yaarly mortgage insurance premiums, if any. These items arg called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to excead the maximum amount & lender for a federally relatad mortgage
loan may require for Borrower's ascrow account under the Federal Real Estate Settlement Procadures Act of 1974 as amended from
time to time, 12 U.S.C. § 2801 e 38q. ("TRESPA"}), unloss another law that applies to the Funds gete a lesser amount. If another
law applicable to the Funds sets a lesser amount, Lender may collact and hold Funds in an amount not to exceed the lasser amount.
Lender may astimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordsnce with applicable law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity {including
Lander, ae Lender s such an institution) or in any Federal Home Lean Bank. Lendear shall use the Funds to pay the Escrow |tems.
Lendar may not charge me for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow
Items , uniess Lender pays me interest on the Funde and applicable law permits Lander to make such a charge. Howevar, Lender
may requira me te pay a ona-time charge for an indapandent real sstate tax reporting service usad by Lender in connection with
the Note and this Mortgage, unless applicable law provides otherwise. Unless Lander agrees in writing to pay nterest or applicabla
law requires interest to be paid, Lendar shall not be required to pay me any interast or earnings on the Funds. Lander shall give to
me &n annual accounting of the Funds, showing credits and dabits to the Funds and tha purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Mortgage.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account te me for the excess
Funds in accordance with the requirements of applicable law. |f the amount of the Funds held by Lender at any tima is not
sufficient to pay the Escrow Iltems whan duse, Lender may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necessary to make up the deficiency. | also promise to make up the deficiancy in no mere than twelve

monthly payments, at Lender’s gole discretion.

Upon payment in full of all sume secured by this Mortgage, Lender shall promptly refund to me any Funds held by Lender. If,
uhdar the provisions of this Mortgsge, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Martgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

(A) Agresmaents about Maintaining the Property and Kesping Promises in Lease
| will keep the Property in good rapair. | will not destroy or substantially change the Property, and | will not allow the Property to

deteriorate. If | do not own but am a tenant on the Proparty, | will fulfill my obligations under my leass.

(B) Agresmants that Apply to Condominiumis

If the Property is a unit in a Condominium Project, | will fulfill alt of my obligations under the declaration, by-lews, regulations and
other documeants that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be
awned saparately (known ag "partition or subdivision™). 1 will not consent to certain actions unless | hava first givan Lender notice
and obtained Lender’s consent in writing.

Thosse actions are:
{a} The abandonment or termination of the Condominium Projsct unless the abandonmant or termination is requirad by law;

{b Any eignificant change ta the daclaration, by-laws or regulations of the Ownar's Association, trust agreement, articles of
incorporation, or other documents that c¢reate ar govern the Condominium Preject, including, for example, a change in the
percantage of ownership rights held by unit awners in the Condominium Prgject; and

{c} A decision by the Owners Association to tarminata professional management and ta begin salf-management of the

Condominium Project.
LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not keep my promises and agreaments made in this Mortgage, or (B) somaone, including me, begins a legal procaeding
that may significantly affect Lender’s rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for
condamnation, or to enforce laws and regulations), than Lendar may do and pay for whatever is necassary to protact the Proparty
and Lendsr’s rights in tha Proparty. Lender’s actions under this Paragraph 7 may include, for exampla, obtaining insurance on the

Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to makse repairs.
| will pay te Lendar any amounte, with interest, which Lendqr spends undar this Paragraph 7. Thie Mortgage wili protect Lander in

case | do not keep this promise to pay those amaounts, with interast at the same rate stated in the Note. Interest on each amount
will bagin on the date that the amount is spent by Lehdar. However, Lender and | may agree in writing to tarme of payment that

are different from those in this paragraph.
Although Lender may take action under this Paragraph 7, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to maka one of mora leans to mae in addition ta the loan that | promise to pay undar the Note, or ta refinance tha
amount due under the Note. Lender may, before this Martgage is discharged, maeke additional loane to me or refinance the amount
due undsr tha Natg,

LENDER'E RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | gall or tranefer alt or part of the Proparty or any rights, in the Praperty, Lender will require Immediata Paymant in Full,

HAZARDOUS SUBSTANCES

| promise nat to cause or gllow the praﬂgnrr:e.' usa, disposal, sBtorage or ralease of any Hazardous Substances on or in the Property,
| will not do, nor allow anyone selse to do, anything on tha Property that is in vidlation of any Environmental Law. Howaver, | may
uea or store on tha Property small quantities of Hazardous Substances that are generally recognized te be appropriate for normal

rasidantial uses and for maintenance of tha Praparty.
| agree to give Lender prompt writtan notice of any investigation, claim, damand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which | have

actus! knowledgs. If | become aware that removal or other remediation of any Hazardous Substance affacting the Property is
nacessary, | agree to promptly take all necassary remadial actions in accordance with Environmental Law.

As uged in this paragreph 10, “"Hazardous Substances™ are those substances defined as toxic or hazardous substiances by
Environmental Law end the fellowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile solvents, materials ¢ontaining asbestas or formaldehyde, and radioactive materials, As used in
this paragraph 10, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that relate 1o

health, safaty or environmental protection.

INSPECTION

Lender or ite agemt may enter or come opte the Property for the purpasa of inspection. Lander shall give ma notice at the time of
or prior to an inepaction specifying reasonable cause for the inspection.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heire and my degal representatives in the event of my death, and
upan anyone who aobtains my rights in the Propearty.

Lender mey allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, that person and | will both stili be fully
obligated under the Note and under thie Mortgags unlees Lender specifically releases mea in writing from my obligations.

Lender may allow those delays or changes for a persen who takes over my rights and obligations, even if | reqguast Lender not to
do sa. Lender will not be required to bring a lawsuit againet such a person for not fulfilling obligations under the Note or under this

Moartgage, aven if | request Lender to do so,

L]
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13. CONTINUATION OF LENDEN'S RIGHTS -

Even if Lander doee not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of thoee rights and may exercize and snforce them in the future. Even if Lender obtains insurance, pays taxes, of pays
other claime, chargses or HHena against the Property, Lender will still have the right to demand that | make Immediats Payment in Full
of the amount that | owe to Lender undsr tha Note and under thie Mortgage.

14. LENDER'S AMILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’a rights under thle Mortgage is separate. Lander may exercise and enforce one or more of thess rights, as well as
any of Lender's other rights under the law, one at & time or all at onca.

If mora than ohé person signe this Mortgage as Borrowar, each of ue is fully obligated to keep all of Borrower's promises anky
obligations contained in this Mortgags. Lender may enforce Lender’s rights under this Mortgage againet sach of us individually Q.
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Nota a
under this Mortgage. However, if one of us does not sign the Note, then: {A} that person s signing this Mortgage only to give thasl
parson‘s rights in tha Property to Lender under the terms of this Mortgsge; and (B) that person is not personally obligated to makd
paymants or to act under the Nota or under this Mortgage. in

1'%

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of thiEF
Martgage.

F

15. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will gavern this Mortgage. The law of the State of Alabama w“"ll"i
govern the Note. If any term of this Mortgage or of tha Note conflicts with the law, all othar terms of this Mortgage and of the
Nota will etill ramain in effect if they can be given effect without tha conflicting term. This means that any 1erms of this Mortgag ..
and of the Note which conflict with the law can be seperated from the remaining terms, and the remaining terms will still be

enforced.
By signing this Mortgage I agree B
By:
Tts:
STATE OF ALABAM }
COUNTY oF Jelfersen

}

b, %ﬂr;filj (r . , a8 Ngtary Public in and for said County, in said Stats, haraby certify
that _TME_%T / L, M whose namels) | £f4 & signed to the
foragoing instrumant and who < known te me, acknowledged before me on this day that, being informed of the

17 axacutpd tha same voluntarity on the day the same bears date.

R 199<
Given under my hand and official sea! this - day of - [ ) .

e———

contents of this instrument,

d
{

My commissaion expires;

STATE OF ALABAMA }
COUNTY OF '
| anh ¥ED
l, . Nutarx_F’ubiic in and for_gajg County, in said State, hereby certify
that ! , whosa name as
of | , A is signed to ths

foragoing instrument, and who i known to me, acknowledged before me on this day that, baing informed of the contents of such

instrumant, , 88 such and with full authority, exacuted the sama

voluntarily for and as the act of said

Given undar my hand and cfficial seal this day of

My commission expires:

Notary Public
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