STATE OF ALABAMA )

s

COUNYY GF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis  9th day ot May .19 95 | by and between
REGENCY DEVELOPMENT INC

{(heroinafter refarred to as “Mortgagor®) and COLONIAL BANK

(herainafter referred to as “Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor Is justly indebted to Mortgages, and hereby exacutes this Mortgage 10 secure the payment of 590,000.00
Ninety Thousand And 00/100 Dollars ]

as evidenced by promissory note of even date herewith and payable In accordance with the terms of said note.

WHEREAS, Mortgagor may heraafter bacome further Indebted to Mortgagee as may be evidenced by promiéeory note{s) of otherwise, and it is
the intent of the partles hereto that this mortgage ahaill secure any and all indebtedness(es) of Martgagor tc Morigagee, whether now existing or
hereaafter arising, duse or to bacome dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 1o secure not only
the Indebtedness evidenced by the note herelnabove specifically referred to, but any and all other dabts, obligations or liabilities of Mortgager to
Mortgagee, now existing or hereafter arising, and any and all axtensions or renewals of same, or any part thereof, whether evidenced by note, open
account, endorsement, guaranty, pledge or otharwise. :

NOW. THEREFORE, Mortgager and all others executing this mortgags, in consideration of the premises, and to secure the payment of said
indebtednass evidenced by note herslnabove gpocifically referred te, and any and all other Indebtedness{es) due or to become due as herginabove
generally referred to, and the com pliance with all of the covenants and stipulations herein contained, has bargained and sold, and does horeby
grant, bargain, sell, alien, convay, transfer and mortgage unto Mortgegee, ite susceesors and assigns, the tollowing described real estate, together
with buildings and improvemente thereon (heraeinafter sometimes called the “real astate” or the "mortgaged real estate”), lying and being situated

inthe County of SHELBY _State of Alabama, and more particularly described as foliows, to-wit:
LOT 42, ACCORDING TO THE SURVEY OF IVY BROOK PHASE TWO,

FIRST ADDITION AS RECORDED IN MAP BOOK 19, PAGE 35, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,.

together with all awards recelved through eminent domain, and payments upon any insurance policles covering the real estate, and all rights,

privilages, tenements, end appurtenances thereunto belonging or in anywise appertaining to said real estate including easemants and rights-of-way

appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and

othar fixtures appertalning to the real estate and improvements located thereon, all of whioh shail be deemed realty and conveyed by this mortgage.
[ ] .

TO HAVE AND TO HOLD the rea ostate, and every part tharwef, unto Mortgagoe; its successors and assigns forever. And ngﬁﬁor covenants
with Mortgagee that it is lawfully seized of the real estate in foe simple and has & good right to'sefl &nd tonvey the same ss aforesaidl that the real
astate is free of all enoumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unlo
Morigages, Its successors and assigns, against the lawful claims of all persons whomsoaver.

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditlons, agreements, and provisions:

1. That Morigageor shall pay the said indebtednese{es} secured hereby and interest thereon when and ag it {they) sha!l bacome due, whether in
course or under any cendition, covenant or agreemant hereln contalned, together with any other indebtecdness(es) which Mortgagor may owe to
Mortgages, |t being further agreed that any statement, any note or obligation that ls securad by this mortgage shall be concluslve avidence af such
fact.

2. (a)} That Morigagor shalif provide, maintaln and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other
insurance as Mortgagea may from time to time requlre in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to
Mortgagee, and dallver to Mortgagee with mortgagee clauses satlsfactory to Mortgagee all insurance policies of any kind or in any amount now of
hereaftar issuad with respesct to the real estate. Not later than the firet day following the expiration date of any and all such insurance policles and
at any time upon request of Morigages, Mortgagor shall furnish Mortgagee certiticates of Insurance issued by insurance companies satisfactory to
Mortgagee showing that the amount and type of insurance required by Mortgagee hareunder is in effect. All renawal policies, with pramiume paid,

shall be dellvered to Mortgagee at least thirty (30) days bafore the expiration ot the old policles. If any insurance, or a&ny part tharaof, shall expire,
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or be withdrawn or become void or unsafe by Mnrtq_.&?nr'n breach of any condition thereof, or beooma ‘void or unsafe by reason ¢ the failure or
impairment ol the capital of any company by which the Inlslernnua rnﬂ then be carrled, or if for any reason whatever the instignce shall be
unaatisfactory to Mortgagee, Munﬂnnur shall procure and deliver to Martgagee new insurance on tha premises, aatisfactory té Mo o0, If
Mortgagor falls to procute and geliver such new Insurance, Mun&n o6 may, but shall not be obligate¢ to, procure eame, and upon demand,
Mortgagor shall reimburse Morigages all such ocsts expended with interest on such advance at the fate set forth In the note secured hereby.
Mortgagor shall give immediate notice In writing to Mungiﬂu of any loss, injury or damage affecting the rno,r_'guqad real estate causad by any
casualty or occurrance. Full power is hereby conferred-on _annq.gl_ﬂ.tontlla_nncgiwm mmtqnxglqm‘f ndar ai] policies and to demand, recelve
and receipt for all monies becoming payable thersunder and 1o gasign absolutely all golicies. £ & ); oldér of the note or to the grantae of the real
estate In the event of the forecloaure of this m o9 and security agreement or other transfar of tifle 1o the rea! astate in extinguishment of the
indebtedness(es) secured hareby. In the event of [oss covered by any of the policies of inaurance hnryw refarred to, each individual insurance
company cencerned is hereby authorized and directed to make payntent for such loss directiy to the Morigages instead of to the Mortgagor and the
Morigagee jointly, and the Insurance proceeds, after dodu::tin? all costs of collection, including reasonehle attornéys” fees, may be applied by the
Mnrtnlﬂn at its option, either as & payment on account of the indebtedness{es), secured heraby, whethar or not then due or payable, or toward the

;::;:I:' an, reconstruction, repair, or alteration of the real estata, either to the portion thereof by which said1oes was sustained or any other portion

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by MurtgaFaa. shall deposit with the Mortgagee, in a non-interest
bearing account, a sum equal to one-twetlth {1/12) of the yearly taxes end assessments which may be levied against the real estate and which may
attain priority over this morigage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premlums for Insurance that will become due and

ayable to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be raquired by the
ortgages. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be aﬂlvmatad by tga Mortgages. 1’; the
amount of funds held sha!l axceed at any time the aniount desmed necessary by the Murla':ﬁn to provide for the paﬁmant of taxes, asgassments,
smunﬂ rants and Insurance premiums as thoy fal! due, such excess shall be repald to Mortgagor or cradited to Morigagor as Morigagee may
etermine. [f the amount of the funds held shall not be sulficient at any time to pay taxes, assessments, ground rents, and insurance pramiums as
they fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor
Lﬁg““"ﬂ payment thereof. Upon payment In full of all sums secured by this mortgage, Mortgagee shall promptly refund to Morigagor any funds

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accruse, be ievied, or assassed upan
the real astate or any part thereof, which mrlﬁ_hl or becomae a llen prior to this muftgaqe or have priority in payment ta the indebtedness{es) securad
hereby, or upon Moripagee's interest thereéin or upon this mortgage or the indebtedness{es) or evidence of Indebtedness(es) secured heraby,
without regard to any law heretofore or heresfier enacted imposing payment of the whole or any ﬂﬂl’t{l} thereof upon Mor aige:' upon the passage
of any law imposing the mmunt of the whole or any part thereot u?un Mortgagee or upon the rendering by an appellate court of competent
jurisdiction that the underiaking DLMnrtg iger te pay such taxes is legally inoperative, then the indahhdnasa?&s secured hareby without deduction
shall, at the option of Morigagoe, bocome immadiately due and payadle, notwithstanding anything contained In this mortgage or any law heretofore
anacted; and Morigager shail not suffer or parmit any such takes on the sald real estate to bacome aor remain delinquent or permit any part thereof
or any Intarest tharein to be sold for any takes or assasaments; and further shall furnlsh annually to Mortgagee, prior to the date when they become
delinquent certificates or receipts of the proper officas showing full payment of all suoh taxes and assesements.

3. That the real estate and the improvemaents thereon shall ba kept in good conditlon and no waste committed or permitted thereon.

4. That no bullding or other improvement on the real estate shall be structurally sltered, removed or demolished, without the Mortgagee's prior
wrltten coneent, nor shall nnr fixture or chattel covered by this mortigage and adapted 1o the proper use and enjoyment of the real estate be
ramoved at any time without like oconsant unless actually replaced by an article of aqual suitability ownad by Mortgagor. In the event of any breach

of this covenant the Mortgagee may, in addition to any other cights or remedies, at any time thereafier, declare the whole of the indebtedness{es)
agsured hereby Immediataly due and payable.

5. That Mortgagor agrees that the indebtedness{as) hereby secured shall at once become due and payable and this mortgage subject to
foreciosure as provided for herein, at the option of holder hereof, whan and if any statement of lien is filad under the statutes of Alabama relating to
the llens of mechanics and materiaimen, without regard to ferm and contents of such staterment, and without regard to the existence or
nonexistence of the debt, or any part thareof, or of the {ian, on which such statement is baged.

8. That Mnrtpngur shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all tegal mqg@ggmqntnzgpn_ll be fully complied with by Mortgagor.

7. That If Mortgagor falls to insure the real estate as hereinaboveprovided, or 16 pay all or any part of the taxes or assessments levied, accrued
or assgssed upon or against the real estate or the indebtedness(es) secured hereby, or any Interest of .Mnnpaqna in elther, or falls to pay
immediately and discharge any and all liens, dabte, and/er chgrges which might become liens superior to the lien of this mortgage, Mortgagee may,
at [ts option, insure the real estate and/or pay said taxes, asecgssments, debts, liens and/or charges and any money which Mortgagee shall have so

ald shall constitule a debt to Mortgagee additional to the Indebtednsss(as) secured hereby; shall be secured by thls mortgage: shall bear the in-
erast set out In the note hereinabove referred to from date pald or Incurred; and, at the option of Mortgagee, shall be Immediately due and payable.

8. That Mo of agrees that no delay'or fillure of Morteaties to wxercise any optian to declare the maturity of any indebtednessias) secured b
M e tan ds 8 wlvar of 18 right : olture, o o !

this mortgagse, Ken or deamed as 8w to-axercise such option, or to declare sych forfeiture, either as to any past or present
default, anc It is further agreed that no téfms of contfitlons contalned In this mortgage can be waived, altered or changed except s evidenced in
writing, sighed by the agor and by the holder hefeof; sind thé fprnnuramung of insurance or the ?aﬁment of taxes or other llens, debts or
charges by Mortgages shall not be taken 5r-codstrusd as a waiver of s right to declare the maturity of the Indebtednoss(os) horeby secured by

reason of the fallure of Mortgager to prooure sush insurance of 10 pay such taxes, dabts, llens or charges.

8. That if Mortgagee shall ba made & o any sult Involving the title to the real astate and employs an attorney to reprasent It therein, or if
Mortgagee amploys an attomney 1o assist in setding or removing any cloud on the title to tho roal ostate hereby conyeyed that purports to be superior
to the lien of this mortgage in sny teipect Hnrt?lgur will f:my Mortgages, when the same becomes due, such attorney’'s fee as may be permitted
by law and as may be reasonable for such services, and [f such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
murtglnue in addition to the indebtednass({as) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the
note hereinabove referred to and shall be at onoe due and pavable, |

10. That all expenses incurrad by Mortgagee, Including attnrn?‘s fee, in compremising, adjusting or defending against lien claims or
encumbrances sought to be fixed upon the real astate hereby conveyed, whether seuch claims or encumbrances be valid or not, shall bacome a part
of the indubtadnnln(u] hareby sscured.

11. That Mortgagor ndgl:ﬂl tc pay a reasonable attorney's feg as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to collect mny Indebtedness{as) securad by this martgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgager, after the
allowanca of a condemnation claim or award, and the ascertainment of the amount dué thereon, and the issving of a warrant by the condemnor for
the payment tharsof, ahall axecute, at Morigagea's raguest, and forthwith deliver to Mortgagee, a valld assignment in recordable form, nnlgninca all
of such condemnalion olaims, awards or damages to Mortgagoe, but not in excess of an amount sufficient to pay, mﬂ:fwnd discharge the principal
sum of this morige: llﬂﬂ.-’qﬁr advances made by Mqrg'lgn as herein provided then réemaining unpald, with Interest thereon at the rate specified
haﬁln, tl:l' in tﬁhrllum' g{;l:':. his mortgage sbeures, to the date of payment, whether such remalning principal sum is then due or not by the terme of
said note or of this . o - _ - -

13. That if Mort IT‘:'I' shiali make defadlt in the payment of any of the indebtedness{es) hoieby secured, or in the performande of any of the terms
or conditions hered!, Mortgihgee may procesd to coilact the rent, iIncoma and Iprnlltl from the real estate, elther with or without the appointment of &
recelver; any rants, Inoome and profits coflected by Mortgagee prier to foreclosure of this mortgage, less the cost ot collecting the sanie, includin
mlrornl astate commissioq or attorney's fee incurred, shall ba credited firet to advances with Interest thareon, than to interest dua on the principa
incebtedness, and the remainder, if any, to the principal debt{a) hereby secured. - - |

14, That it 1s further agreed that if _-H#H?mr shall 1ajl o iﬁ:}i, or cause o be .|imiq_:l, the whole or any portion of the principal sum, or any
instalimant of interest therson, ar any other indabtadnasa(es wyment of which is hetaby secured, as they or any of them mature, alther by
Iepse of time or otherwiese; in acoordance with the agresments and covenants herein conteined, or should default be made in the payment of any
meachanic's lien, materisimen’s Hah, insus premiums, takes or mssesstints now, or which msy haresfter be, lavied against, of which may
become a lien on, tha resl-astate, or shouid dafault be made in any of the covenants, conditions and agreemants harein contained, then and in that
event the whote of said prircips) sum, with:interest thereon, and ali other Indebtedness(es) seoured hereby, shall, at the option of the then holder of
sald indebtednessies); be.and bacoms immaediately dus and payable and the holder of the Indebtedness{es) hereby securad shall have the right to
enter upon and take pos jon: ol 1ho real astate. and.after, or without, taking such. pouan_inng the same  sell the mort nguce roal estate at public
outery, in front of the soun s door o the county whersin tha real estate is located, to the highest bidder ‘for cash, either in person or by
auctionesr, after firet glving notice of the time, place, and terms of such sate by publication once a week for thrae (3) succopsive weeks in some
newspaper published in ‘sal __ppurgg and, upan the payment of the purchase mnnar. the Mortgagee or any person conducting said sale for it is
authorized and empowered to execite to t'ho urchitssr st sald sale a deed to the real estate so purchased in the name and on:behalf of Morigagor,
and the certificate of the hoider af the morig 'jmdmté appolnting said auctioneer to make such sale, shall be prima facle evidence of his
]

authority in the real estate,-or thl-?ult)r of recemplion from murlﬂ.llgu ma'\; be foreclosed by suit in any court' of competent |urisdiation as now
provided by law in the case of past-dus martgages, the: e#, or the then holder of the indebtednese(es) horeby secured, may bid at such sale
and become the purchaser of “"i_d?ﬁll- ik i the highbst r theretore. The proceeds of any such sele shall be applied (a) to the expenses
Incurred in making the sale and inall yrie to-eftect collection of the indebtednasg(es) sacured harab'v, including a reasonable attorney's fee,
of reasonable attornsys’ fees, as parm f law for such lgﬂiﬂﬂl as may be, or have baan, necessary In any one or mora, of tha foreclosure of
this mortgage, of the collegtion & sald int dnesi{se), and of the pursuit of any efforts thoretofore directed to that end, including, but without
limitation to, the defense of any procesdings instituted by the Morigagor or anyene liable for eaid indebtednsss{es) or interested In the mortgaged
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res! astate o (devent or dalay, by any means, the exercise of sald power of eale on the foreclosure of this mortgage: (b} to the payment of whatever

sum OF BUMS gagee may have paid out or becoms llable to pay, In narq;llng out the provisions of this mortgage, togethet with interast thereon:

{c) 1o l!r-uj % nt and satisfaction of said lnduhtndnus{n} and interast thereon specifically referred to hereinabove to the day of sale and any

other indebledness({es) secured by this mortgage: and {(d) the balance, If any, shall be paid over to Morigagor, or Mortgagor's sucocesaors of

rhnlgni.dn any avent, the purchasér under any foreclosure sale, as provided herein, shall be under no obligation to see 10 the proper application of
e purchass monay.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien theraon, or imposing any liabliity upon Mortgagee, in respest of the indebtedness(es) secured hereby, or
changing in any way the laws now In force for the taxation of mortgages, or debts secured by _mnrtghlgus, or the manner of collection of any such
taxes, £0 as to affect this morigage. Mortgagor shall pay any such o ligation imposed on Morigagee thereby, and In the event Mortgagor fails to pay
such ohligation or Is prohibited by law from making such payment, the whole of the principal sum sacured by this mortgage, together with the
Interest due thareon shall, at the option of Mortgagee, without notice to any party, hecome immediately due.and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's prnpartg be appointed; or should Mortgagor
intentlonally damage or attempt to remove any impravements upon said mortgaged real estate: or should it be discovered after the axecution and
dalivery of this Instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereot; or in
case of an error or defect in the above described note of this instrument or in the execution or the acknowledgment thereof; or if a homestead claim
bo set up to the real estate or nnr part thereof adverse to this mortgage and if the said Mﬂl’{ﬂlﬂﬂl‘ shall fail for thirty (30) days after demand by the
Mortgagae, or other holder or holders of said Indebtedness(aes), to torrect such defects in the title or to remove any such lien or encumbrance or
hemestead claim, or to correct any error In said note or this instrument or its gxecution, then, u?un any such default, tallure or contingency, the
Mortgagee, or other holder or holders of sald indebtednaes{es), or any ert thereof, shall have the opfion or right, without notlce or demand, ta
declare all of said Indahtudnnlﬁan} then ramalnin ungaid :mmadintalx‘ ue and payable, and may immediately or at any time thereafter foreclose
thie mortgage by the power of sale hereln contained or by sult, as such Mortgages, of other hotder or halders of said indebtedness{os), miay alect,

17. That no right, title or interest in or to the murt?.ngud real estate, or any part thereof, shall be sold, transferred, usignad. conveyed,
mortgaged or encumbered by a lien at any time prior to the payment in full of the indebtedneas{as) secured hereby without first obtaining the prior
written consant and approval of Mortgages which consent and approval shall be within Mnrtgnﬂaa': sole discretion; that in the evant of sny viclation
of this provision, the entire unrmd alarios of the indebtednsss(es) securad heraeby, together with all interest thereon, shall become due and
ayable Immediately at the optlon of Mortgages without notlee to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time
hereafter without stay of execution or other process and fallure of Mortgagor to pay all monies to Morigagee securad by thls mortgage shall be an
act of default antitling Mortgagese to foreclose this morigage in accordance with the terms hereof.

18. That it is the Intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said Mortgagor to Morlgagee, now existing or
harealter arising, due or to become due, absolute of contingent, liquidated or unilquidated, direct or indiraet, and this morigage is intended and
does secura, not enly the indebtedness heralnabove specif cally referrad to, but alsc an and all other debts, abligations and llabilities of said
Mortgagor to eaid Mortgagee, whether now nxi:tin? or hereaftsr arising, and an and all extensiens or renowale of same, or any part thereof, at any
time belore actual satisfaction and cancellation of this mortgage in the Probate Office whore recorded, and whether the same ba evidenced by

romissery note, open acecunt, endorsement, guatanty agreement, pledge agreement, or otherwiae; that it is exﬁraniy agreed that any
ndebtadness st any time secured hereby may be extanded, ranrrnn?had of renewed and that any part of the securlty herein described may be
walved or raleased without In anywise altering, varying or diminishing the ftarce, effect or lien of thie mortgage; and this mortgage shall continue as
a first lien on ali of the real estate and other property and rights covered hereby and not expruu%mlaaﬂd until all sums with interest and charges
hereby secured are fully pald, and no other securlly now existing or hereafter taken to secure the payment of said indebtedness{es) or any part
thereof shall in any manner be Impalred or alfected by the execution of this morigage; and no security subsequently taken by Mortgagee or other
holder er holders of sald Indebtedness(es) shall in any manner impair or affect the security given by this mortgage; and all security for the payment
of said Indebtedness(es) or any part thereot shali be taken, considered and held as cumulative.

18. That Mortgagor agrees for iteg!f and any and all persons or concarns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold runau n of the above described real astate or any part thereof subsequent to foreclosure heraunder, it or the parties s0 holding
possession shall become and be considered as tenants at will o the purchaser or purchasers at gsuch foreclosure sale; and any such tenant failling
or refusing to surrender possession upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser or purchasers for
reasonable renta! of the real estate, and shell be subject to eviclion and removal, forcible or otharwise, with or without prooess of law, and all
damages which may be sustalned by any such tenant as a result thereof being hereby expressly walved.

20. That Mortgagor agrees to laithfully perform all the covenanis of the lessor or landiord under present and future leases affecting the
mortgaged real estate, and neither de nor neglect, nor permit to be done, anything which may diminish or impair thelr value, or the rents provided
tor thereln, or the interest of the lessor or of the Morigagee therein or thersunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty ¢ 30 ) days after the closs of each fiscal year

of Mortgagot, such financial records as the holder of this mortgage may require ingluding, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the incoma and expenses, &n itemized ront roll, tagether with a complete financlal
statement of Mortgagor's assets and liabllitiss and its.profit and loss statement.. uch statement shall ba prepared by ceriifiad publie accountant
acceptable to Mortgages or at Mortgaged's discretion bs supported by tha atfidavit of Mortgagor. Sald information shall be given to Morigagee at no
expansea fo Morigagee. : |

22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the
terms and provisions and in accordance with a [osn agreement or construction’ loan agreement (“agreement’), the terms and provisione of said
agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any dafault in the paerformance of the
provislons thereol, or any contract or agreement betwean Mprtgagor and Mortgagee, shall constitute a default hereundar entltiing Mnrtga oe o
axarcise the remedies provided herein, including the right to foreciose this mortgage In accordance with the terms hereof; that each FUTURE

ADVANGE advanced by Martgagee to Mortgagor ie being advanced in accordance with an agreemant dated May 9, 1995
and |s secured by this mortgage. ‘. . - : .

23. That in the event this meortgage 18 second and subordinate to nréy_ rlor mortgage(s) and in the event the Mortgagor should fail to make any
nayments which bacome due on said- prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior
mortgage(s} occur, then such default under the ?rinr mortgage(s) shall constitute an event of defaull under the terms and provisions of this
murtﬂlnn. and the Mortgagee harein may, at its option, declare the ontire indebtedness(es) secured by this mortgage immaediately due and payable
and if payment ls not prnmpt}hmada. then declare this mnrtg;aga in default and subject to foreclosure, provided that the Morigagee herein may, at
its optlon, make, on behalf of ich become due on said prior morig uf;}. or incur any such expense or obligations
on behalf of Mortgegor, In connection with the said prior mortga ﬂ:}. in order to prevent the foreclosure of said prior mnr@an e(s), and all such
amounts so expanded E{ the within Mungng:u on behalt of said, Mortgagor shall become a debt to the Morigagee and shall be secured by this
morigage and shall baar Interest from the da of payment at the maximum legal rate of interest from time to time permitted by the laws of the State
of APah_nma. and shall be at once due and payable, entitling the Mortgagee to all of the rights and remedies provided hereln, Including, at
Mortgagee's option, the right to' foreciose this mortgage.

ortgagor, any such payments w

24. That provided always that if Mortgagor paye the indebtedness{es) secured by this murtlga?n and ralmburses Morigagee, its successcrs and
asaigns, for any amount It may have expended pursuant to the authorization of this mortgage, Inc uding without limitation, sums spent in payment of
taxas, assessmonts, insurance or other ligns and intarast thareon, and shall do and perform alt other asts and things herein agreed to be done, this
gonveyance shall ba null and void; otherwise it shall remaln in full foroe and effect. :

25. That u.ny promise made by Morigagor herain to pay monay may be enforced by a suit at law, and the security of this mortgage shall not be
walved thereby, and as to such debts the Mortgagor waives all 1 ghts of exemption under the laws and Conetitution of the State of Alabama and
agrees to pay as permitted by law a reasonable attorney’s fae for the collection thereof.

28. Thei no delay or fallure of Mortgagee to exercise any option herein given o resorvad shall constitute a waiver of such option or estop
Morigages from afterwards exercising same or any other option at any time, and the pRyment, or contracting ‘to pay, by Mdrtgagee of anything
Mortgagor has herein agreed to par shall not constitute a walver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this morigage on account of such fallure of Martgagor.

4

27. That wherever and whenaver in this mnrt:l_lagla it ehall be required or permitted that notice or demand be given or served by any party, such
notice or demand shgll be glven or served, and shall not be deemed to have been glven or served unless In writing and forwarde by registered or
certlfied mall, return receipt requested, addressed as follows: - |

Te Mortgagor: REGENCY DEVELOPMENT INC

STE 4000 | ¢

BIRMINGHAM, AL 35216

To Morigages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refet 1o’ the inaker of this me.tgage, and all
covenants and agreemants heraln ¢contained shall bind the syccessars and assigns of the Mortgagor, and every option, right and vilegg herein
. - : . N -

reserved or securad to Mortgagee shail inura to the bensfit of Its successors and assigns. =
*

20. That the unenforceability or Invalidity of any provision or pravislons of this mortgage shall not mndnr:ﬁny .athﬁr pruviiiun or provisions herein

mnt?éngdhu?nnfarmablu of Invalld. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are In addition to those
provided by law. S . - |

m——————

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (har) (their) harid(s) and seal(s), on the day and yoar lirst above written,

LHB/wp

.. 1
LRIt I Sl

Inst & iﬂﬂﬁf i.

STATE OF ALABAMA

COUNTY )

|, the undersigned, a Notary Public in and for sald County, in said State, hereby certify that

whose name({s} {Is) {are) signed to the foregeing conveyanss and wheo (Is) (are) known to me, acknewledged before me on this day that, being
informad of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the | day of ! 19

Notary Public

STATE OF ALABAMA _ )

- }
JEFFERSON | COUNTY )
|, the undersigned, a Notary Public in and for sald County, in said State, hereby certily that

"REGINA R.: N - :
whose name as  SECRETARY - of % DEVELOPMENT, INC. , is signad to the foregoing

convayance and who |s known to me, scknowledged before me on thic day that, being informed of the contents of the conveyance, he, as such
ofticer and with full authority, axecuted the same voluntarily for and as the act of said cogporation.

Given under my hand and official seal this the OTH

'r'l'l'l—m—'l

MY COMMBSION EXPIRES JLY 7, 1660

This instrument prepared by: APRIL C. PRICE 1_“1' *

Colonial Bank
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