STATE OF ALABAMA )

COUNTY OF -SHELBY \

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis 15t h day of May , 19 95 |, by and between
RECGENCY DEVELOPMENT INC

(hereinatter referred to as "Mortgagor*) and COLONIAL BANK

(harginafter referred to as "Mortgagee”).
MWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the payment of $93,800.00
Ninety Three Thousand Eight Hundred And 00/100 Dolliars )

as evidenced by promissory note af even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgager may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to Morigagee, whether now gxisting or
hereafter arising, due or to become due, absclute or contingent, liquidated or untiquidated, direct or indirect, and this mortgage is to secure not only
the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to
Mortgagese, now existing or hereafter arising, and any and all extensiens or renewals of same, or any part thereof, whether evidenced by note, opan
account, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all others executing this martgage, in considaration of the premises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically referted to, and any and al) other indebtedness(es) due or 1o bacome due as hereinabove
generally reterred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does heraby
grant, bargain, sil, alien, convay, transfer and mortgage unto Mortgages, its successors and assigns, the following described real estate, together
with buildings and improvements thereon (hereinafter sometimes called the *roal estate” or the "martgaged real estate”), lying and baing situated

in the County of SHELRBY State of Alabama, and more particularly described as follows, to-wit:
IL.TO 19, ACCORDING TO THE SURVEY OF SPRING GATE ESTATES,

PHASE ONE, AS RECORDED IN MAP BOOK 192, PAGE 23, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

tagether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tenements, and appurtenances thereunto belonging of in anywise appertaining t¢ said rea) estate including easements and rights-of-way
appurtenant thereto and all gas, steam, electric and ather heating, ceoling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other lixtures appertaining to tha real estate and improvements located thereon, all of which shall be deemaed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unta Martgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real
astate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto
Martgagae, its successors and assigns, against the lawful claims of all persons whomscever. o

%
. . o e
THIS MORTGAGE IS MADE, however, subject ta the fallowing covenants, conditions, agreemepts, and:provisions:

1. That Mertgagor shaill pay the said indebtedness(es) sacured hereby and interest thereon when and as it (they) shall become due, whather in
course ar under any condition, covenant of agreement herein contained, together with any other indebtedness(es) which Mortgagor may owe 10
Mortgagee, it being turther agreed that any statement, any note or obligation that is socured by this mortgage shall be conclusive evidance of such
fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgageo policies of fire insurance (with extended coverage), and such ather
insurance as Morigagee may from time to time require in campanias, term, types, and amounts, and shall agsign, with endorsements satisfactory to
Mortgages, and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day fallowing the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to
Mortgagee showing that the amount and type of insurance required by Martgagee hereunder is in effect. All renewal palicies, with premiums paid,

shall be deliverad to Mortgagee at leas! thirty (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or
impairment of the capital of any company bﬁ which the insurance may then be carried, or if for any reason whatever tha*insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. if
Martgagor fails to procure and delwver such new insurance, Mort agee may, but shall not be uh!igatecrtu. procura same, and upon demand,
Mortgagor shall reimburse Martgagee all such coste expended with interest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate natice in writing to Martgaﬂna of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence. Full power is hereby conferred on Mortgagee to settie and compromise claims under all policies and to demand, receive,
and receipt for all monies becoming parabla thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real
estate in the event of the foreclosure of this mortgagee and security agreement or other transfer of title to the real estate in extinguishmaent of the
indebtedness({es) secured hereby. In the avent ot loss covered by any of the policies of insurance herein referrad to, each individual insurance
company concerned is heraby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable attorneys’ fees, may be appliad by the
Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or nat then due or payable, or toward the

rﬁstnraftmn. recanstruction, repair, or altaration ¢f tha real estate, either 1o the portion thereof by which said lass was sustained or any other portion
thareot.

(b} That together with and in addition to the munthlg payment of principal and interest, and on the same date on which the principal and interest
are payable under the terme of the note securad hereby, Mortgagor, if required by Mortgages, shall deposit with the Morigagee, in a non-interest
bearing account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority aver this mortgage, and ground rents, if any, plus one-twelfth t1f12') of the yearly premiums for insurance that will become due and
Blayahle to renaw the insurance an the real estate for coverage against loss by fire or such other hazard as may reasonably be reguired by the

ortgagee. The amount of such taxes, assessments, ground rents, and premsums when unknown, shail be estimated by the Mortgagee. If the
amcunt of funds held shall exceed at any time the amount deemad necessar{) by the Mortgagee to provide for the payment of taxes, assessments,

round rents and insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Martgagor as Mortgages may

etermine. !f the amount of the funds heid shail not be sufficient at any time to pay taxes, assessments, ground rants, and insurance premiums as
thay fali due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Murﬁagee to Murt?agr.:-r

L&fiﬁrasting payment thereof. Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds
ald,

{c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon
the real astate or any part thereof, which may be or become a lien prior to this murtgaga or have priuril?r in payment to the indebtodness{es} sacured
heraby, or upon Mortgagee's interast therein or upon this mortgage or the indebtedness{es) or evidence of indebtednoss(es) secured hereby,
without ragard to any law heretofere or hareafter enacted imposing payment of the whole or any ﬁart{s] thereof upen Mortgagee; upon the passage
of any law imposing the payment of the whole or any ﬁart tharaof upon Mortgagee ot upon the rendering by an appellate court of competent
jurisgiction that the undertaking bt Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es} secured hereby without deduction
shall, at the option of Morigagee, become immadiately dua and payable, notwithstanding anything contained in this mortgage or any law heretofore
enacted; and Mortgagor shall not suffer or permit any such taxes on the said real estate to becamse or remain delinquent or permit any part thereof
or any tnterest therein to be sold for any taxes or assessments; and further shall furnish annually to Mortgagese, prior to the date when they become
gelinquant cartificates or receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estats and the improvemeants thareon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagea's prior
written consent, nor shall any fixture or chattel covared by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach
of this covaenant the Mortgagee may, in addition to any othar rights or remedies, at any time thereafter, declare the whaole of the indebtedness(es)
secured hereby immediately due and payable.

5. That Mortgagor agrees that the indebtedness(es) heraby secured shall at once become due and payable and this mortgage subject to
foreclosure as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutas of Alabama relating to
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard te the existence or
rnonexistence of the debt, or any part thareol, or of the lien, on which such stateament is based.

&. That Mortgagar shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jutisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That it Martgagor fails to insure the real estate as herainabove pravided, ar to pag all or any part ot the taxes or assessmaents leviad, accrued
or assessod upon oF against the real estate or the indebtedness{es) secured hareby, or any interest of Mortgagee in aither, or fails to pay
immediately and discharge any and all liens, debts, andfor charges which might become liens superior to the tien of this mortgage, Morigagee may,
al ite option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgages shall have so
paid shall constitute a debt to Mortgagee additional to the indebtedness{es) securad hareby: shall ba secured by this martgage; shall bear the in-
terast sot out in the note hereinabove refarred to from date paid or incurred; and, at the aption of Mortgagese, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this martgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained in this mnortgage can be waived, altered or ¢changed excep! as evidenced in
writing, signed by the Murtf;agur and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts or
charges by Martgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by
reason of the failure of Mortgagor to procure such insurance ar to pay such taxes, debts, liens or charges.

8. That it Mortgagee shall be made a party te any suit invelving the title to the real estate and employs an attorney 1o represent it therein, or if
Mortgagee employs an attorney to assist in settling or removing any ¢loud on the title to the real estate hereby convayed that purports 1o be superior
to the lien of this morigage In any respect, Mortgagor will pay to Mortgagee, when the same becomes duse, such attorney's fee as may be parmitted
by law and as may be reascnable for such services, and if such fee is ||Dald or incurred by Mortgagee the same shall be secured by the lian of this
mﬂrt%aga in addition to the indebtedness(es} secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the

note hereinabove referred to and shall be at once due and payable.
10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or datending against lien claims or

ancumbrances sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part
of the indebtedness{es) hereby secured.

11. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law to Morigagee should the Morigagee employ an
attorney to colisct any indebtedness(es) secured by this mortgage. '

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for
the payment thereof, shall exacute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all
of such condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to Ra_y, satisfy and discharge the principal
sum of this merigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate speclfied
hersin, or in the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of
said note or of this mortgage.

13. That it Mnrtgaﬁr shall make default in the payment of any of the indebtedness(es} hereby secured, orin the performance of any of the tarms
or conditions hereof, Mortgagee may proceed to collect the rent, inceme and profits from the real estate, sither with or without the appointment of a
receiver; any rents, income and profits collectad by Mortgagee prior 10 fereclosure of this mortgage, less the cost of collecting the sama, including

any real estate commiesion or attorney's fee incurred, shall be credited first to advancas with intaerest thereon, then to intarest due on the principal
indebtedness, and the remainder, if any, to the principal debt{s} hereby secured.

i4. That it is further agreed that if Mnrtgagur shall fail to ﬁay, or cause to be paid, the whole or any portion of the principal sum, or any
installment of interest thereon, or any other indebtedness{es) the paymant of which is hereby secured, as they or any of them mature, aither by
lapse of time or otherwise, in accordanece with the agreements and covanants herein contained, or should default be made in the payment of any
machanic's lien, matarialmen's lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a lien on, the real estate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that
event the whole ot said principal sum, with interest thereon, and afl other indebtedness(es) secured hereby, shall, at the option of the then holder of
sald indebtedness{es), be and become immediately due and payable and the hatder of the indebtedness(es) hereby secured shall have the right to
enter upon and take possession of the raal estate, and efter, or without, taking such possession of the same, sell the mortgaged real estate at public
outcry, in frent of the courthouse door of the county wherain the real estate is located, to the highest bidder for cash, either in person or by
auctionear, aftar tirst giving notice of the time, place, and terms of such sale by publication once a week for three (3) successive weeks in some
newspaper published in said county, and, upon the payment ot the purchase muner. the Morigagee or any person conducting said sale for it is
authorizad and empowerad to execute to the purchaser at said sale a deed to the real estate so purchased in the name angj on behalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his
authority in the real estate, or the equity of redemptlon from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mortgages, the Mnrtqbagaa, of the than holder of the indebtednass{es) hereby secured, may bid at such sale
and become the purchaser of the real estate it the highest bidder theretore. The proceeds af any such sale shall be applied {a& tc the expenses
incurred in making the sale and in all prior efforts to efiect collection of the indebtedness{es) secured hereby, including a reasonable aftorney’s fee,
of reasanabte attorneys' fees, as permitted by law for such services as may be, or have been, necessary in any one ar more of the foreclosure of
this mortgage, of the collection of said indebtedness(es), and of the pursuit of any efforts therstofore directed to that end, m::lu;!mﬁ. but without
limitation to, the defense ot any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the mortgaged
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real estate to &revant or delay, by any means, the exercige of said power of sale on the foreclosure of this morigage: (b} to the payment of whataver
sum of sums Mortgagee may have paid cut or becoma liable to pay, in carrying out the provisions of this mortgage, together with interest thereon!
[EL to the paymentfand satistaction of said indebtedness{es) and interest thereon spacificallv refarred to hereinabove 1o the day of sale and any
other indebtedndss(es) secured by this mortgage: and (d) the balance, it any, shall be paid aver to Mortgagor, or Mortgagor's successors of

assigns. In apy event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligatien to see to the proper application ot
the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value ot the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Martgages, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts sacured by mortgages, or the manner of collection of any such
taxes, 8O a5 to affact this mqrtgaga. Mortgagar shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law trom making such payment, the whale of the principal sum secured by this mortgage, together with the
interest dus thereon shall, at the cption of Mortgagee, without notlce to any party, become immediately due and payable.

~16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's pmpartg be appointed, or should Mortgagor
intentionally damage or attempt to remave any improvements upon said mortgaged real estate: or should it be discovered after the execution and
delivery of this instrument that there is a detect in the title to or a lian or encumbrance of any nature an the real estate priar to the lien hereof; or in
case of an error or defect in the above described note or this instrument or in the execution or the acknowledgmant thereof;, or if a homestead claim
be set up to the real estate or anr part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the
Mortgagese, or other holder or holders of said indebtedness{es), to correct such delacts in the title or to remove any such lien or encumbrance or
homestead claim, of to correct any error in said note or this instrument or its exaecution, then, upon any such default, failure or contingency, the
Morigagee, or other holder or holders of said indebtednoss{es}, or any part thereof, shall have the cption or right, without notice or demand, to
dectare all of said indabtudnass(latg then remaining unpaid immadintulb ue and payable, and may immediately or at any time thereafter foraeciose
this morigage by the power of sale herain contained or by sult, as such Mortgages, or othar holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transterred, assigned, conveyed,
martgaged or encumbered by a lian at any time prior to the payment in fuli of the indebtedness{es) secured hereby without first obtaining the prior
written consent and approval of Mortigagee which consent and approval shall be within Mnrtgaﬁaa's sole discretion; that in the event ot any viclatlon
of this provislon, the gntlre unpaid balance of the iﬂdEhtEdﬂEEE{EE&AEEGUI’Ed hereby, together with all intergst thereen, shall become due and
payable immadiately at the option of Mortgagee without notice to Mortgagor, and shall be recoverable by Martgages ferthwith or at any time
thereafter without sfay of execution or other process and failure of Mertgagor to pay all monies to Mertgagee secured by this mortgage shall ke an
act of defautt antitling Mortgagese to foreclose this mortgage in accordance with the terms hareof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and a!l indebtedness(es) of said Mortgagor 1o Mortgagee, now existing or
hareafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgagse is intended and
does securg, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabilittes of said
Mortgagor to said Mortgagee, whather now existing or heroafter arisinﬂ, and any and all extencions or renewals of same, or any part thereof, at any
time before actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by
promissory note, open account, endersemaent, guaranty agreement, pledge agreement, or otherwise; that it is exprassly agreed that any
indebtedness at any time secured hereby may be extended, rearranged or renewed and that any part of the security heretn described may be
waived or raleased without in anywise altéring, varying or diminishing the force, effect or lien of this morigage; and this murtgaga shall centinue as
a first lien on atl of the real estate and other property and rights covered hereby and not expressly released until all sums with interest and charges
hereby secured are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtedness(es) or any part
thereof shall in any manner be impaired or affected by the execution of this mortgage; and ne security subsequently taken by Mortgagee or other
holdsr or holders of said indebtedness{es) shall in any manner impair or affect the securlty given by this mertgage; and all security for the payment
of said indebtedness(es) or any part thereo! shall be taken, considered and held as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Martgagor, that if it or any one or more ot
them shall hold possession of the abave described real estate or any part thereot subsequent to foreclosure hereunder, it or the parties so halding
possession shall become and be considared as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or refusing to surrander possession upon demand sha!l be guilty of forcible detainer and shall be liable to such purchaser or purchasers for
reasonable rental of the real estate, and shall be subject to eviction and ramoval, farcible or otherwise, with or without process of law, and all
damages which may be sustained by any such tenant as a tesult thereof baing hereby expressly waived.

20. That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish ar impair their valus, or the rents provided
for therein, or the intarest of the lessor ar of the Mortgagee therein or thersundar.

21. That Mortgagor shall furnish to Mortgagee within Thirty | 30 ) days after the close of each fiscal year

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statemaent of the operation of
the raal estate which shall include annual statements itemizing the income and expenses, an itemized ront rol), together with a complete financial
statement of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgagae's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagea at no
axpense to Mortgages.

22. That it the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Martgagor under the
terms and provisions and in accardance with a loan agreement or construction loan agreement ("agresment”), the terms and provisions of said
agreemant are heraby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the parformance of the
provisions therecf, or any contract or agreement between Mortgagor and Mortgages, shall constitute a default heraunder antitling Mortgagee to
exarcise the remedies provided herein, inctuding the right to foraclose this mortgage in accordance with the tarms hereof: that each FUTURE

ADVANGE advanced by Morigagee to Mortgagor is being advanced in accordance with an agreement dated
and is securad by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should tail to make any
payments which become due on said prior mortgage(s), or should default in any of the othar terms, pravisions and conditions of said prior
mortgage(s) occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this
mnrtqaga, and the Mortgagee herein may, at its option, declare the entire indebtedness{as} secured by this mortgage immediately due and payable
and it paymant is not prumpﬂhmada. then declare this mnrtgaﬁa in default and subject to foreclosure, provided that the Mortgagee herein may, at
its option, make, on bahalf of Mortgagor, any such payments which become due on said prior mortgage(s}, or incur any such expense or obligations
on behalf of Mortgagor, in connection with the said prior mnrtgn{Fﬂs}. in order to prevant the foreclosure of said prior mort aga{s}, and all such
amounts s0 expended [)y the within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortigagee and shall be secured by this
mortgage and shall bear interest from the date of pa¥mant at the maximum legal rate of interast from time t¢ time permitted by the laws of the State
of Afabama, and shall be at once due and payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to foreclese this morigage.

24. That provided aiways that it Mortgagor pays the indebtedness{as) secured by this mortgage, and reimburses Martgagee, its successors and
assigns, for any arount it may have expended pursuant to the authorization of this mortgags, inc uding without limitation, sums spent in payment of
taxes, assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
conveyance shall be null and void; otherwise it shall remain in full force and effact.

25. That any premise made by Martgagor herein to pay money may be enfarced by a suit at law, and the secutrity of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives all rlghts of exemption under the laws and Constitution of the State of Alabama and
agrees to pay as parmitted by law a reasonable attorney's fee for the collection theraof.

26, That no delay or fallure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option ¢r estop
Mortgagee from atterwards exercising same or any ather eption at any time, and the paymant, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of defauit of Mortgagor in failing to make said payments and shall not estop
Mortgagee from toreclosing this mortgage on account of such failure ot Mortgagor.

27 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unfess in writing and forwarded by registered or
cartified mail, return receipt requested, addressed as follows:

To Mortgagot: REGENCY DEVELOPMENT INC

STE 4000

BIRMINGHAM, AL 35216

Te Morigagese: Colonlal Benk
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right md prwllage heragin
reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or previsions harein

centained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersignad {has) (have) set (its) (his) (her) (their) hand{s) and seal({s), on the day and year first above written.

WITNESSES:
7 iu {SEAL)
1 J REGENCY DEVELOPMENT INC
*) (SEAL)
BY: %’HM &%éﬁ; (SEAL)
TTS:  PRESIDENT o
.,;,':EEAL]
X/
LHB/wp \
h
o
1)
el
™
¥
1]
C
yurl
STATE OF ALABAMA

COUNTY )
{, the undarsigned, a Notary Public in and for said County, in said State, hereby certity that

whose name(s) (is) (are) signed to the foregeing conveyance and who (is) {are} known to me, acknowledged befcre me on this day that, being
informed of the contents of the conveyancs, (he) {she) (they} executaed the same veluntarily on the day the same bears date.

Given under my hand and officia) seal this the day of .19

Notary Public

STATE OF ALABAMA )

)
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in saic State, heraby certify that DWIGHT A, SANDLIN

whose name as PRESTDENT of REGENCY DEVELOPMENT, INC, . 1s signed to the foregoing
convayance and who is known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, as such
officar and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official saal this the 15TH day o / /O 19 95
Lé ( TACL
! otafy Public
MY COMMISSION EXPIRES OGTORER 1. 1008
~4134180
This instrument prepared by: FELICIA REDD Inst ¢ 1995 -
&
Colonial Bank
—~43180
59145 AW CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE

LCO109L4 {(10:92) Page 4 of 4 pages

e e —— r w o e e e
e S pe e R U SRR SR g FELREERY L ' T T LT T e



