American General Finance, Inc.

A e ey o Arnenizan Caeneral Conge s lean

STATE OF ALABAMA

Jefferson  ___ CODUNTY)

FIRST MORTGAGE

THIS INDENTURE made on _ May 18 . . .19 E_

William T, Fatterson and wife, Rebecca J. Patterson

belweesn (hereinaftar, whether one or mare,

' al

refarred to (s "Mortgager™), and American Genaral Finance, Inc.,
WITNESSETH:

WHEREAS, the said William T, Patterson and wife, Rebecca J. Patterson

162240.,00

__ (i8] {ar&) justly

ndeblad to Morlgagee as evidenced by a nole of even date herewiltt in the amount of 3

{the amoun! financed being § _____]:6224_U .00 ____}, payable in monthly installiments. the last of which installments

shall be due and payable on MY R . o N R XM 2010 _ {the "Loan").

NOW. THEREFORE, the undersigned Mortgagor {whether one or more) in consideralion of the premises and to secure the payment of the Loan and
comphance with all lhe stipulabions heren contained. does herehy grant, bargan. sell and convey unic American General Finance, Inc.. 15 SUCCESS0Ors

Shelby

and assigns, Lthe following described real estate, situaled in

County, Alabama, to wit:

Lot 7, according to the survey of The Highlands, 2nd Sector, as recorded in
Map Book 18 at page 48 in the Office of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Property located: 901 Thistledown Lane
Hoover, AL 35244

Togethe: wilh atl nghts, orivileges, tenerments and appunenances thereunte belonging or in any wise appertaining, including. but not limited to, heating.
qir-conditionng, lighting, plumbing and all other fixiures appentaining to said real estate, all of which shall be deemed realty and conveyed by this margage
(said real ostate and hxlures baing hereinafter sometmes relerred to as the "Properly’).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Mortgagee, its successors and assigns forever, and Mortgagor covenanis with
fdorigager: thal Mortgagor is lawfully seized in fee simple of the Progery and has a good right to mortgage and convey the same; that the property
s free of all enhcumbrances. excepl the lien of current ad valorem tdxas, and such olher encumbrances, if any, as are expressly set out above: and Mortgagor
il warrant and lorever defend 1he title 10 tha same unto Mortgagee, ts suctessors and assigns, against the lawful claims of all persons whomsoever.

To secure the Loan further, Mortgagor agrees (a) to pay alt taxes, assessments or olher liens taking priority over this mortgage, imposaed legally upon
the Property. and should default be made in lhe payment of any part thereol, Mortgages, at its option, may pay the same. and (b} to keep the Property
continuously Insured in such manner and in such companies as may be salisfactory o Mongagee. for the full insurable value lhereof, with loss, if any.
nayable In Morgagee, as its interesl may appear. I Mortgagol fails 1o keep the Propeily so insured, Morigagee may, at its option, s¢ insure the Property
for Mongagee's own benefil, the proceeds from such msurance, [ callecled, shall be crediled on the Loan, less the cost of collecing same, or, at e
nleclion ol Morigagop, may be used in repairng of reconstructing the property. All amounts so expended by Morlgagee for insurance or for the payrment
of lxes, assessments or any other prior liens shall become an additional debt due and at once payable to Mortgagee, without demand upon or notice
ty any person. shall be secured by Ihe lien of this morigage. and shall bear interest from date of payment by Morlgagee. and al the election of Mortgagee.
and withoul nolice to any porson, Morlgagee may declare the Loan due and payable. and this rortgage may be toreclosed as hereinalter provided.

Mortgagaor agrees to take good care of the Property, not 1o commit or permit any waste thergon, to keep the same repaired. and at all times to maintain
lhe same in as good condition as the same now is, reasonable wear and tear excepted.

Notwilhstanding any other provision of this morgage or the note or notes ewidencing the Deht, the Debt shall become immedialely due and payable
At 1he oplion of the Mortgagee, upon the conveyance of the Real Estate, or any part therecl or any interest theren.

Morlgagor agrees that no delay or failure of Morlgagee to exercise any option lo declare lhe matunly of any debt secured hereby shall be deemed
a waiver of s nght to oxorcise such option or declare such forfeture. ether as to any pasl or piesent default; and it is furlher agreed that na terms
or condiions contained in Lhis mortgage can be waived, altered of changed except in writing. signed by Martgagor and by an executive officer of Mongagee

After any default hereunder. Mortgagee shall, upon bill fded or other proper legat procee ings being commenced for the foreclosure of this Mortgage.

ha entitled, as a matler of right. to the appoinimenl by any competent court or iribunal, wilhout notice to any party, of a receiver of the rents, Issues
and prolits of the Property, with power to lease and conlrol the Propearty, and wilh such nther powers as may be deemed necessary.
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UPON CONDITION, HOWEVER, that if Morigagor pays the Loan and any renewals or exiensions thereof, and all other indebtedness secured hereby,
andg resmhurses Mortgagee Tor Any amount it may have expended in payment of taxes and insurance or other liens, and interest thereon, and shall do
all olhar acls heten agreed o be done, this conveyance shall be aull and void: but should default be made in the payment of any sum expended by
Morgagee under the authority of any of the provisions hereof. or should the Loan, or any renewals or extensions thereof, or any par thereot, or any
nterest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the interest of Morlgagee in the Property become endangered by reason
ol 1he enforcement ol any prior lien or encumbrance fhereon so as to endanger the 1oan, or should any law, either federal or state, be passed iIMposing
of aulhanzing tha imposition of any specific tax upon lhis mortgage or the Loan, or perritting of authorizing the deduction of any such tax from the principal
o interest of the Loan, or by virdue of which any tax or assessment upon the Property shall be chargeabls against the owner of this mortgage, then,
in any one of said evenis, all indebtedness hereby secured, or such portion thereo! as may not at said date have been paid, with interest thereon, shall
at once become due and payable al the option of the Mortgagee, and this mortgage may be foreclosed as now provided by law in case of past due
mortgages; and Morigagee shall be authorized 10 take possession of the Property, and after giving twenty-one days’ notice by publication once a week
fnr three consccutive weeks of the time, place and terms of sale, in some newspaper published in the county wherein the Property is located, to sell
the same in Irmnl of the Courihouse door of such County. at public outcry, 1 the highest bidder for cash, and apply the proceeds of said sale: first,
1o the expense of adverlising, seling and conveying, including such attormey’s fee as may be permitted under the terms of the note evidencing the Loan:
sucond. to the payment of any amounts that may have been expended, or ihat may then be necessary to expend, in paying insurance, taxes and other
ercumbrances. with intorest thereon; third, to the payment in full of the Loan and earned interest thereon, whether or not the same shall have fully matured
4t the date of said sale, but na interest shall be collected beyond the day of sale and any uneamed interest shall be retuned to Mortgagor, and fourth,
Ihe balance. # any, to be turned over to Mortgagor.

Mortgagor lurher agrees that Morigagee, its sucCessors or assigns, may bid at any sale had under the terms of this mortgage and purchase the Property,
if the highes! tudder therelor, and the Purchaser at any such sale shall be under no cbligation to see to the proper application of tha purchase money.

n the event of a sale hereunder, Mortgagee. or the owner of the debt and this mortgage, or the auctioneer, shall execute to the purchaser for and
in the name of Mortgagor a good and sufficient deed to the Property.

Mongagor agrees not to violale, nor allow the violation of any federal or state {or subdivision thereof) anvironmental, health or safety law, reguiation
ar ordinance, aflecting said real property. Any such violation stall be deemed a default and Morlgagor agrees 1o ingemnity, defend and hold Mortgagee
harmioes against any and all damages directly or indirectly caused by such violation, including but not imited 1o cleanup costs, aftorney fees and costs.
and that saidl claims, damages and costs shall be deemed additional sums due under the Morigage indebtedness sel forth in the Mote executed n conjunction
brerewith,

Martogagor wiives il rights of homestead exemplion in the propetty and refinguishes all rights of courtesy and dower in this property.

Plural or singular words used herein to designalte the undersigned shall be construed to refer to maker or makers of this mortgage, whether one ot
mere porsons; All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned,
and every option, nght and privilege herein reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

Each of the undersigned hereby acknowledges receipl of a completed duplicate copy of this mongage.

IN WITNESS WHEREOF, each of the undarsigned has hereunto set his or her hand and seal on the day and year first above written.

CAUTION-~T 18 IMPORTANT THAT YOU THORQUGHLY
READ THIS CONTRACT BEFORE YOU S5IGN [T

WITNESSES:
\UM — | _(SEAU)
William T. Patters
| CLLE (o @Zﬁf@ﬁém_ (SEAL
Rehecca J. Pafiersaon

GTAIG Of Alabama )

State at Large  COUNTY)

1, the unuersiyned authority, a Notary Pubhc: in and for said County 1y said State, hereby cerify thal
Rebecca J, Patterson. e 4 | e
whose name(sh (s} {are} signed to the foregoing conveyandce, and who (is) (are) khown to me, acknowledged before me on this ctay that, being informed
of the contents of the convayance, (he) (she) {ihey) executed the same voluntarily'on the day the same 0§ ke

Gwen under my hand and official seal, this 18th e 19 95 .
) _r::vtary,r Publc T )
(AFFIX SEAL) | COURTNEY H‘éﬂNAEEF‘:{ﬁ’E%
This instrument was prepared by W GOMMIEEIQQ
Tammy Nickles 513158
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