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SOUTHTRUST HOME EQUITY LOAN LINE REAL E_ETATF MORTGAGE (Open End Mortgags)

AAS2100-REY. 10-88

MOrtgagors (ast name first):

BALLARD, WILLIAM F.

BALLARD, CAROLE W,

7008

SouthTrust Bank of Alabems, National Association

Mortgagee:

2636 BROOK RN P.0. Box £554
Maiing Adcress Malling Address
Birmingham, AL 35244 Birmingham, AL 35290-0100
City Stele 2ip Chty Sinie Zp
This instrument was preparsd by:

THE STATE OF ALABAMA $. B. Pickens - Home Mortgage Services

P.0. Box 2233
SHELBY _ County Birmingham, AL 35201

inst ¥
KNOW ALL MEN BY THESE PRESENTS: That whereas

WILLIAM F. BALLARD, NUSSANC and CAROLE W. BALLARD, WIFE

{whather one or more, hereingfter called "Borrowers’) have sntered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disciosure Statement (hareinafter called "the Agresment®) of even date herewithwith-SouthTrust Bank of __ Alahaws, Naticnal
Association (nereinafter called "Morigages™); that the Agresment Is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time 80 long as the aggregate unpaid principal balance of
such loans outstanding from time 1o time does not excesd the sum of § _35,000,.00 + that the rate of interest payable on such
loans macde under the Agresment is & variable Interest rate which may change each month basad on changes in the index” (as defined
in the Agreement); and that the Agresment will continue in sffect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement. |

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hereafter macie
to or at the requast of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter mada to or at the
reqquest of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrumaent
hereafter given to evidence the Borrower's obligation to repay any of such indelnedness, or any extension or renewal thereof}, the
payment of all interest and finance charges on such loans whenever incusred, the payment and performance of all obligations of the
Borrowers under the Agresment, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

WILLTAM F. BALLARD, HUSBAND snd CAROLE W. BALLARD, WIFE

(whether one or mare, hereinaiter called “TAortgagors”) do herelyy assign, grant, bargain, sell and convey unto Moitgagee the following
described real property situated in  SHELBY County, State of Alabama, viz:

LT 37, ACCORDING TO THE SURVEY OF SHADOW BROOK, AS REC IM WP BK &6, PG 102,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE BY WILLIAM FRANK BALLARC AND WIFE, LYNDA CAROLE BALLARD
TO STMC DATED 3-27-93, AND REC I[N INST #1993-07948.

WILLIAM FRANK BALLARD AND WILLIAM F. BALLARD ARE ONE AND THE SAME.
CAROLE W. BALLARD & LINDA CAROLE BALLARD ARE ONE AND THE SAME.

FILE ALL PAPERS IN SHELBY COURTY, ALABAMA,

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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and are somatimes herenafter called the *mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof untc Mortgages, s successors and aasigns forever,

For the purposs of further securing the payment of said indebtedness Mortgagors warrant, covenarnt and agree with Mortgages,
its succassors and assigne, as follows: .

1. Thﬂﬁmmlmlymidhmm essed of the property and have a good right to the same =
aforeaaid, that they will warrant and forever defend the title against the | laims of sl whomsoever, and that the mortgaged
property [a fres and claar of sl sncumbranoes, sassments and restrictions not herein mentioned.

agoe to :
development, Mortgagors shall perform all of Mo
condominium or planned unit development, the s and regulations of
constituert documents, Should Mongagors defaul in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgagee i not obligated to do 30),

3. That they will keep the buikdings on the morigaged continuously insured in such amounts, in auch manner and with
such companies A8 may be satiefactory to WMEFM{MWMWW ), wind and such other

from time to time, with loss, if any, to Mortgages, and will
dopmltwlthMorlm of such mm,num'-nm,mw,m the premiums therefor as

property from cause whatever. f Mortgagors fall to k said property insured as '
m‘oporty {but hmgagn is not obligated to do 30) for its irmnm- value a?ninnt loss by fire, wind and other hazards for the benefit of
nrtgnfomand Mortgagee or for the benefit of Mo ee¢ alone, &t Motgagee's election.
by the Inaurer 10 Mortgagee, which Is hereby granted full power to settfe and compromise claimas under all policies, to endorsa in
name of Mortgagors any check of draft representing the proceeds of any such insurancs, and to demand, receive and recaipt for all
sums becoming due thereunder. Said insurance proceads, if coflected, may be credited on the indebtedness sscured by this mongage,
leas costs of cotlection, or may be used in réepairing or reconstructing the premises on the morngaged property, it M ‘8 election.
Any application of the inaurance to repairing or reconstructing premises on the mortgaged property not extend or
postpone the due date of any ment payments of the indebtedness hareby secured or reduce the amount of such instaliments.

4, That commencing upon written request by M and continuing until the intdebtedness secured heroby ks in full
mdmmhmw,uowvﬂﬂgzym mm%m,uMmmmmmem
Indettecness hereby secured a sum equal to the ground rems, if any, next due on the mortgaged property, plue the premiums that will
next become dus and ¢ on policies of fire and other hazard insurance covering the property, plus water rents, fire
district charges, taxes assesaments next due on the mortgaged property (all as estimated ortgages), leas any sums aleady
paid 10 Mortgages therafor, divided by the number of months or‘other payment pericds to slapee orm month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, texes and asssssments will become due, &
sumstobe heldby M in trust, 20 pay said ground rerms, premiums, water rents, fire district charges, taxes ancé sssesaments. All
payments menticned in preceeding semence and the to be made on the indebtedness secured hereby shall be aciched
together and the aggregate amount thereof shall be paid by each month or other payment period in a single payment 1o be
applied by Mortgagee to the followin? kems in the order set forth; w rents, taxes water rents, fire district charges, assesaments
T T e T b e e L et o 0k
towa payment 8 sum heareby secured. Any i n amount of such aggregate mo of C payments
shall constitute a default under this morigage. Any excess funds accumulated under this paragragh after payment of the items herein
mentioned shall be credited In calcu the monthly or other periotic payments of the same nature required hereunder in the
subsequent yaar; but if the actual amount of any such item shall exceed the eatimate therefor, Mortgagors shalt without demand forthwith
make good the deficiency. Failure by Mongagors to do so belore the due date of such kem shall be bhereunder. I the
monga property is soid under foreciosure or is otherwise uired by Mortgagee after defaul, any remaining balance of the
accumulations under this paragraph shal be credited 10 the pﬁnoiﬁofﬂw&lm indebtedness as of the date of the foreciosure sale
or a3 of the date the s otherwise acquired by M after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of foreciosure sale or as of the date the
property is otherwise acquired.
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5.Thltthcyvﬂﬂtlkcgoodmoithumo«madlpropmynndwillnntmmmhnrp«mnanywnmmﬁmmm«mﬂlndthnt
they will keep the same repaired and at all imes will n the same in as good condition as it NOwW is, ressonable wear and tear sione
excepted, f M ors fail to make to the mortgaged property, Mortgages may make such repairs at Montgagorns' sxpense (but
Mortgagee I3 not oblipated to do s0). Mortgages, its agents and Ccynes, may enter the mongaged property and any improvements
thereon at any reaacnable time for the purpose of inspecting or repairing such improvemsents. |

6. Thulﬂlmnuupend-dbyuora for insurance or for the payment of taxes or assesaments Or to discharge liene on
the mongaged or other obligations of ;g;.mammmakampaimmm-numprwmwi ents thereon
shall become a detr due Mortgages, shall be payable at once without demand upon or to any person, shall bear interest at the
rate Of irterest payable on advances under the Agreement, or if the rate specified would be uniewful, at the rate of 8% per annum from
the date of payment by Morgages lnd:uchdnbtnndm-Immmmmlmm%mhmmm.Uponmu
Hmummmmﬁummbﬁmmmnmﬂw.nmmmuwm or without notice to any person,

Mortga declare indebtedness sacured by this mortp dus and payable and may forecioss this morngage
h.cr::ig p%mumbdodbylm. ~ae

7. Tha no deiay or fallure of M to exerciss any option to declare the maturity of debt secured by this morng
shall be taken or deemed as a walver of the 1o exerciae such cption or 1o declare such forfeiture 28 1O past Or present defa
on the part of Mongagors, and that the procurement of insurance or payment of taxes or other hens Or assessments or obligations
M o8 shall not be taken or deamed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the fallure of Mortgagors t0 procure such insurance or to pay such taxes, liend, assessments Or obligations, it being by
ﬂortqngnrl that no terma or conditions contained In this mortgage can be waived, aftered or changed except by a wrkting signed by

ongages.

8. That those Mortgagors who are obligated 10 the indebtedness hereby secured will well and and discharge such
indebtedness as it shall becoms due and payable, whuthu‘:ﬁmh inclabtedness ia now owed or hereafter mmm

e g

Q

-

SN AL LT, T L - B P —w cam E. ..mapar E o m——pepn g e i e - e . A== eE At P T s =k BT e A - -vml-_ _.-T .



1

9. That if default shall be mada In the paymert of any of the indebtedness haraby secured, or in the performance of any of the

terms or conditions of this ' may proceed to collect the rent, incomae and profite from the mortgaged property, sither
with or without the appointment of a recsiver (to which ntment Mortgagors hersby consent), and Mortgagee notify the

or other payors thereof to make payment divectly to nw.Anyrmu.immw#oﬁumMﬁby%
MMdmmmmmﬁmIbmmcﬂHm.hdudinolnyrwmntpropowmmmmranmmd
atormey's foes . mmmmmmmm:ﬁunngaguwmmmmum,mwmmdu-nnme
indebtedness hereby secured, and the remainder, if any, shall be ap toward the payment of the principal sum hereby secured.

10. That ¥ all or any of the morigaged property or any interest therein is soid, assigned, transferredi or conveyed by
Mortg , or any of them, 's prior written consent, excluding only, (a) the creation of a purchase monay security
irterest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c) the grant
ofwhmhoidimermmmynrnrmudhgallmnndatofynrr.camimalranwﬁpuloda}nntcuntainingnnoptionm .
Morgagee may, st Mortigages’s option, all inclebtedness secured by this mortgage to be due and payable immediately with or
without notice to Mortgagors. e may condition its conesnt to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferee’s agresing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mng:gourmnd!uitm payment schadule of all or any part of the indebtedness secured by this mortgage, upon Mortgagee’s approval
of the creditworth of the transferse, and upon the transferse’s payment to Mortgagee of a reasonable transfer or assumphon fee.
Lipon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its slection, proceed to foreclose this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Montgagors herein contained shall extend 1o and bind their reepective haeirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgages shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unenforceability of any provision of this mongage or of such Agresments shall not affect the validity and enforceability of the other
provisions of morntgage or of such Agresments. The remedies provided 10 Mongages herein are cumulative with the rights and

romadies of Hortqnﬁ_.n at law and in equity, and such rights and remadias may be exercised concurrantly or consecutively. A carbon or
photostatic copy of this montgage may be filed as a financing statement in any public office.

This morigage shall continue in full force and effsct until all of the indebtedness (inciuding future advances) and other
obligations secured by this morigage shall have besn pald in full. Mortgagee shall have no further commament of agreament to axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the A?wﬁ;m. and Mortgagee shall have executed
and delivered to Ors & relakes or satisfaction of this mong n recordable , aven though from time to time and for
extended periods of there may be no indaebtedness owed to Morngages under the Agreement described above and no other

hereby on ofthe M that this mornigage and the titie to the mortg premises hereby
conveyed to shali remaln muiormmdmm:mmaﬂlnd&odnm described above [n this mongage whethar
now owed or innumdltmtlmcpriortatarminﬁionufthilmun agnbythomm:iuatdcaaibed.umgaﬁagrmm
axecute and deliver to Mortgagors a or satistaction of this mortgage within a reasonable time after written demand thersfor at any
time there is no INdebtedness secured by this morigage and nunhliqntgn on the part of Montgagee to extend any cradit to the Borrowers
under the A Upon termination of this mortgnagby the means hereinabove described, the grant and conveyance herein made
shall be becomes null and void; but should defau madle in the ont of any indebtedness hereby secured Or any renawails or
extensions thereof or any part thereof or shouid any interest or finance ge thereon remain unpaid at maturity, or should default be
made in the rofuymom of any sum expended by Msggagn under the authority of any provision of this montgage, or should the interest
of Mortigagee in the mortgaged property become sndangered by reason of the enforcement of any lien or encumbrance theraon, or
should a petition to condemn any part of the mongaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, sither state or federal, be passed imposing or authorizing the imposition of a specific tax upon this martgaga
or the indebtedness hereby sscured or itting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the cwner of this
e, or should at any time any of the covenants contained in this morntgage or in any Agreement secured hereby be declared

invalid or unenforceable by any court of competent jurisdiction, 3; should Mnndgagora fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thareof
which may st said date not have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to
foreciosure at the option of Morigages, notice of the exercise of such option being hersby expressly waived by Morgagors, and
Momntg:a shall have the right 1o enter upon and take &mnai&n of the mortgaged property and after or without taking such possession
to same before the Court House door of the nty {or tha division thereof) where said property, or any substantial part of said
E‘op.rty, ls located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
three consecutive weeks prior fo sald sate in soms nawspaper published in said County, and upon the payment of the purchase prics,
Mortgages or the auctionser at said sale is authorized to axscute to the purchaser for and in the name of Mungama Fg and
s ceed to the rnponﬁ sokd. Mortgages shail apcﬁly tha proceeds of said sale or sales under thisa mortgage as fo : First, to the
expanses of adver , selling and conveying, including a reasonable attorneys' fee [f the unpaid debt after default exceeds $300;
sscond, to the of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance,
taxes and other sncumbrances, with interest therson; third, to the payment of the indebtednasse hereby secured and interest and finance
thereon in such order as may elect, whather such debts shall or shall not have fully matured at the date of said sale;

and fourth, the balance, f any, 10 be over 1o Mortgagors or to whomsoever then appears of record to be the cwner of Mortgagors’
interest In sald prom Mongagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hereby waive any requiremsnt that the mnrtq;gad property be sold in separate tracts and agree that Mortigagee may, at its

option, sell sald property en masse regardiess of tha number of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

WILLIAM F. BALLARD end CARCLE W. BALLARD

huhurnuntnmhilnrhcraignuuralndulltiﬂa 14TH day of apriL 1995

Wctler, S S ellt -
Coante 2 LS0ttod) -

CARGLE W. BALLARD

(SEAL)

(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
SUE| BY COUNTY

{, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— MILLIAM F. RALLARD anc CARCIE W. RALLARD

whoae Name _gre signed to the foregoing conveyance and who _gre known to me, acknowleciged before me on this day

that, being informed of the contents of the conveyance, ..e mmmthetmuvommﬁlymmu'dwthambmadm.
Given under my hand and officlal weal this 14TH day of APR1I , 1995 .
(Notarial Seal) /1 4
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said Stete, hereby certify that

whose nams signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the cortents of the conveyance, exscuted the same voluntarily on the day the sames bears date.
Given under my hand and officlal seal this day of
(Notarial Seal)
“Notary Public

PLEASE RETURN TO . SOUTHTRUST

' HOME EQUITY LOAN LINE
MAGIC CITY 11T1E, IRC,

_ chuskod I Skdvrrh SRS REAL ESTATE MORTGAGE
7112 SEVENTH AVENUE, SOUTH ¢ BIMINGHAM, ALABAMA 5222

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..
| hereby certify that the within mortgage was flled in this office for record‘on the day of
: at o'clock M., and duly recorded in Yolume
of Morigages, at page , and examined.

Page 4 of 4 W WAL K Judge of Probate
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