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S_OUTHTFIUBT HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SASZ100-REV. 10-50
Mortgagors (asi name first): Mongages: 7? /7
CARTER, JAMES A. SouthTrust Bank of Alabama, National Association

CARTER, PATRICIA A.

1508 COLONIAL CT P.0. Box 2554
Maiing Addreas Malling Address
ALABASTER, AL 35007 Birmingham, AL 35290-0100
Chy Sinie 2p iy State Zip
Thig instrument was prapared by:
THE STATE OF ALABAMA §. B. Pickens - Home Mortgage Services
P.0. Box 2233
—_ red =2
SHELBY County $irmingham, AL 35201 1ot ¥ 19935 131
KNOW ALL MEN BY THESE PRESENTS: That whareas 0S/718/71995-13186

02:38 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
00é MCD 3.5

JAMES A. CARTER, HUSBAND anct PATRICIA A. CARTER, WIFE

(whether one or more, hereinafter called "Borroweis’) have entcred into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement (herelnafter called "the Agreement”) of aven date herewith with SouthTrust Bank of __Alabsma, National
Association o ____{nereinafter called “Mortgagee"); that the Agreement ls an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpald principal balance of
such loans outstanding from time to time does not exceed thesum of $ _15,000.00 : that the rate of interest payable on such
loans madse under the Agresmaent is a variabie interest rate which may change each month based on changes in the "index" {as defined

in the Agresment); and that the Agreement will continue in effect until terminated in accordance with its tarms aven though from time to
time there may be no loans outstanding to the Borrowers under the Agresment. |

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowars named above, or, if more than one Borrower Is namad, all loans now or hersafter made to or at the
raquest of any one or more of the Borrowers, and any extensions or renewals of any such loans (inciuding any agreement or instrument
hersafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any axtension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the

Borrowers under the Agreement, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hersinafter contained, the undersigned

JAMES A. CARTER, HUSBAND and PATRICIA A. CARTER, WIFE

(whether one or more, hereinafter called "Mortgagors™) do hereby assign, grant, bargain, sell and convey unte Mortgagee the following
goscribad real prupﬁny gt in-  SHELBY County, State of Alabaina, viz:

LT 25, ACCORDING TO THE SURVEY OF NAVAJO HILLS - NINTH SECTOR, AS REC IN WP

BK 10, PG 84, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MTG BY JAMES ALAN CARTER AND WIFE PATRICIA ANNE CARTER TO
AMSOUTH MTG €O INC,, DATED 3-&-92, AND REC IN REAL VOL 395, PG 913,
D

JAMES ALAN CARTER AND JMI#EE A. CARTER ARE OME AND THE SAME.
PATRICIA ANNE CARTER AND PATRICIA A. CARTER ARE ONE AND THE SAME.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA. ’

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.




together with all rants and other revenues thereof and all ri?ms, rivileges, easements, teanements, interests, improvements and
appurtenances thereunto holnor?inu Or in anywise appertaining, including any after-acquired title and eassments and all titte and
interest now or hereafter owned by Mon aﬁf?rs in and to all buildings and improvemaents, storm and scresn windows doors, b?aa,
steam, electric, solar and other heating, Hg ng, ventilating, air-conditioning, refrigerating and cooking apparatus, eievators, plumbing,
mr.lrlr'm:ilnf,;l1r smoke, fire, and intrusion on devices, and other equipment and foxtures now or heraafter attached or appertaining to
said premiaes, all of which shall be desmed to be rsal property and conveyed by this morngage, and all of which real property, squipment
and ras ara somaetimes hereinafter called the *mortgaged property.”

TO HAVE AND TO HOLD the same and aevery part thereof unto Mortgagee, it successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgages,
it successors and assigns, as follows:

1. That they are lawfuilly seized in fee and ﬁoalmad of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defand the title against the lawful claims of all peraons whomsoever, and that the mortgaged
property is free and clear of all encumbrances, sasements and restrictions not hergin specifically mentioned.

2. That they will pai‘r:I all taxes, asssssments, or othar liens taking priority over this mortgage when imposed upon the
morntgaged E'opony and should dsfault be made in th:dpaymant of the same, or any part thereof, Montgagee may pay the same (but
Mortgages 8 not ubligatad 1o do so). if the morigag roperty or any part therao! is a unit in a condominium or a planned unit
development, Mortgagors ahall perform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgages is not obligated to do 80).

3. That they will keep the bulldings on the mortgaged pmgarft? continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgages against (0ss by fire (including so-called extended coverage), wind and such other
hazards (including fl and water dama?u} as Mortgagee may specify from time to time, with loss, If any, payable to Morigagese, and will
deposht with Murtg?u R’oliciaa of such insurance or, at Mortgagee’s elaction, certificates thereof, and will pay the premiums therefor as
the same bscome due. Mosngagors shall have the right to provide such insurance through a policy or policies independeantly obtainad
and paid for by Mongagors or through an existing policy. Mortgagee may, for reasonable causs, refuse to accept any policy of insurance
obtained by Mortgagors, Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever, If Mortgagors fail to keep said property insured as above specified, Mortgagese may insura said
Blmpuny (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of
ongagors and Mortgagee or for the benefit of Mortgages alone, at Mortgagee's etection. The proceeds of such insurance shall be paid
by the Insurer to Mortgagee, which Is hereby granted full power to settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sums bacoming due thereunder. Said insurance proceec;a, if collected, may be credited on the indebtedness secured by this mortgage,
less coats of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's election.
Any application of the Insurance 'Ffmads to repairing or reconstructing premisas on the mortgaged propernty shall not extend or
postpone the due date of any instaliment payments of the indebtedness hereby secured or reduce the amount of such instalimants,

4. That commencing upon written requaest by Mortgagee and continuing until the indebtedness secured hereby is paid in ful
and the Agresment is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due date of, payments on the
indebtadness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next bacoms due and payable on policies of fire and other hazard insurance covering the mértgaﬂad property, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property {all as estimated ortgages), less any sums already
paid to Mortgages therefor, divided by the number of months of other payment pariods to elapse before one month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, to pay aaid ground rants, premiums, water rents, fire district charges, taxes and assessments, All
payments mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregats amount thereof shall be paid by Mortgagors each month or other payment period in a gingle paymsnt to be
appiied by Mortgages to the following items in the order set forth: {a? grnund rerns, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance pramiums; (b} interest on the indebtedness secured hersby; and (c) the balance, if any, shall be applied
toward the paymant of the sum hereby secured. Any deficiency in the amount of such aggrepate monthly or other periodic payments
shall constitute a default under this mongage. Any excess funds accumulated under this paragraph after payment of the items herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amourt of any such itemn shall exceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morgagors to do so hefore the due date of such item shali be a defautt hereunder. if the
mnrtgaglm:l property is sold under foreclosure or is otherwise acquired by Mnendgagau after default, any remaining kalance of the
accumulations under thie paragraph shall be credited 1o the principal of the secured indebtedness as of the date of the foreclosure sale
or ag of the date the pmﬁ:rty is ctherwise acquired by Mortqﬁgaa after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the
property is otharwise acquired.

5. That they will take good care of the morigaged property and will not commit or permit any waste thereon or thereof, and that
they will kesp the same repaired and at all times will maintain the same in as good condition as it now ig, reasonable wear and tear alone
axcepted. if Mortgagors fall to make rapairs 10 the mortgaged prnpenY. Mortgagee may make such repairs at Mortgagors' expensa {but
Mortgagee Is not obligated to do 80). Morigages, its agents and smployess, may enter the mortgaged property and any improvements
therecn et any reasonnble time for the purcoss of Intoecting or renairing eush improaments, | .

€. That all amounts expended by Mnrﬁagﬂ for insurance or for the payment of taxes or assesaments or to discharge liens on
the morntgaged property or other obligations of Mortgagors or to make repairs to the mortg property or any improvements thereon
shall becoms a due Mortgages, shall be payabls at once without demand upon or n to any person, shall bear interest at the
rata of interest payable on advances under the Agreement, or if tha rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Mortgagee, and such debt and the Interast therson shall be secured by this mortgage. Upon failure of
Mortgagors to reimburse Mong for afl amounts so expendad, at the slection of Mortgages and with or without notice to any person,
Mortgages may declare the entire indabtedness secured by this morgage due and payable and may foreclose this montgage as
hereinafter provided or as provided by law,

7. That no delay or fallure of Mnrtqa ee to exercise any option to declare the maturity of any debt secured by this mortgage

shall te taken Or desrmned as & waiver of tha right to exercise such option or to dectare such forfeiture either as to past or present defaukt

on the pan of Mortgagors, and that the procurement of insurance or payrnent of taxes or other llens or assessments or obligations by

Mortgagee shall not ba taken or desmed as a waiver of the right to accelerate the maturity of tha indebtadness hereby aumr&d%y reason

of the failure of Mortgagors to procurs such insurance or to pay such taxes, liend, assessments or obligations, it baing agreed by

mungagm that no terms or conditions contained in this mortgage can be waived, akered or changed except by a writing signed by
ongagee,

8. Tha thoss Mortgagors who are obligated to pay the indebtedness hereby secured will welt and truly pay and discharge such
indebtedness &s { shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That If default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mongage, Morigages may procesd to collect the rent, income and profils from the mortgaged proporhi. aither
with or without the appointment of a receiver {to which appointment Mortgagors hareby consent), and Mortgages ma’x notify the 8
or other payors thereof to make payment directly to Mortgages. Any rents, income and profits collected by Mortgagee prior to
foreclosure of this mongage, less the costs of collecting the same, including any real estate or property managemaent commissions and
attorney’s fees incurred, shall be credited first to advances mads by Mortgagee and the intersst thereon, then 1o interest due on the
indebtedness haraby secured, and the remainder, if any, shall bs applied toward the payment of the principal sum hereby secured.

10. That if all or any pant of the mortgaged property or any interest therein is sold, assigned, transferrad or conveyed by
Mortgagors, or any of them, M ee's prior written consant, excluding only, {a) the creation of a purchase money security
interest tor household appliances, (b) a tranafer by devise, descent or by operatlon of law upon the death of a joint tenant, or.(c) the grant
of any leasehold intereat of one year or m:cflncluding all mandatory or optional renewal pericds) not containing an option to purchase,
Mortgages may, at Mortgagee's option, declare all indebtedness secur by this movtgage to be due and payable immaodiately with or
without notice to Mongagors. Morigagee may condition its consent to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or part of the indebtedness secured by this
mongage or to adﬂuat the paymant schedule of all or any part of the indebtedness secured by this mortgags, upon Mortgagee's approval
of the creditworthineas of the transfaree, and upon the transferes’s payment to Mortgages of a reasonabie transfer or assumption fea,
Upon breach by Montgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to foreciose this
mortgage as herainafter provided or as provided by law.

11. That all the covenants and agresments of Mortgagors herein contained shall extend to and bind their raspective hairs,
axecutors, administrators, auccessors and assigns, ardl that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured 1o Morgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this morgage and the Agreement secured hereby are severable, and that the invaiidity or
unenforceabiity of any provision of this mortgage or of such Agreements shall not aftect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remadies provided to Mongages herein are cumulative with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedies may be axercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mner‘t:?aga shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mongage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any credh to the Borrowers, or otherwise incur any obligation or give vaiue, under the Agreement, and Montgagee | have executed
and delivered to Mortgagors a release or satisfaction of this mortgags in recordable form, even though from time to time and for
extended periods of time there may be no indebtedness owed to Mortgagee under the Agreemaent described above and no other
Indebtedness hereby secured, it being the intention of the Muﬂc?ngnri that this mortgage and the titie to the mortgaged premises hereby
conveyed to Mortgagee shall remain In full force and effect anc shall secure all indebtedness described above in this mongage whather
now owed or hareafter incurred at any time prior to termination of this mortgage by the maans just described. Mortgagee agrees 1o
axecute and deliver to Mortgagors a release or satistaction of this mortgage within a reasonable time after written demand therefor at any
time there is no indebtedness secured by this morgage and no obligation on the part of Morgagee to extend any cradit to the Borrowers
under the Agreement, U termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
shall be and becoms null and void: but ashould default be made in the paymaent of any indebtedness hereby gsecurad or any renewals or
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
macde in the r-ﬁ\aymant of any sum expended by Murtgagru under the authority of any provision of this mortgage, or should the interast
of Morgages in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of aminent
domain, or should any law, either state or federal, be passed imposing of authorizing the imposition of a specific tax upon this mongage
or the indebtedness hereby secured or permitting or autherizing the deduction of any such tax from the principal or Interest secured by
thia mortgage or by virtue of which any tax or assessment upon the mortgaged property shall ba charged against the owner of this
mortgage, of should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction,-gr should Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or anr_' portion or part thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this morntgage subject to
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mo agaa shall have the right to enter upon and take possession of the murtt%aged property and after or without taking such possession
to sell the same before the Court House door of the County (or the division thereof} where said property, or any substantial part of said

operty, is located, at public outgry for cash, after first giving notice of the time, place and terms of such sale by publication oncs a week

r thres consecutive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase price,
Mortgages or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Murtgaﬁﬂrn a F?m and
sufficient dead to the property sold. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as foliows: First, to the
expenses of adverising, seling and conveying, including a reasonable attorneys’ fea if the unpaid debt after default axcaeeds $300;
gecond, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby securad and interest and finance
char?:s thereon in such order as Mortgagee may slect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomscever then appears of record to be the ownar of Mortgagors’
interest in said property. Mortgagee may bid and becoma the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the mortgaged propeny be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardiess of the number of parcels hereby conveyed,

IN WITNESS WHEREOF, each of the undersignad
JAMES A. CANIER and PATRIGIA #A. CARTER

has hereunto set his or her signature and seal this 77y | cay of apriL 1995

JAMES lgm Q‘ Qﬂ& (SEAL}
7%@ 4 (y ‘Q*é‘aﬁ. (SEAL)

PATRICIA A, CARTER

(SEAL)

{SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

—__JEEFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

———JAMES A, CARTER and PATRICIA A, CARTER

whose name _are signed to the foregoing conveyance and who are known t© me, acknowiedged before me on this day

that, being informed of the contents of the conveyance, ... executad the same voluntarily on the day the sams bears date.

Given under my hand and official seal thia T4

day of APRIL : 199% -

{Notarinl Seal)

Notary Public

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

i, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who

known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date,

(Given under my hand and official seal this

dn'_f'n" 1
(Notarial Seal)
Notary Public
~43126
ps/18/13 5RTIFIED
oz=38 FH 6k 1§ g&EEﬁTE
aHEL B EOURS '
PLEASE RETURN TO
SOUTHTRUST
MAGIC Crry TITLE, IRC. O I L L
2112 SEVENTH AVENUE, SOUTH ® DEMBNGEAM, ALABAMA 3523
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..
| hereby certify that the within mortgage was filed in this offlce for record”on the day of
\ at o'clock M., and duty recorded In Volume
of Mongages, at page , and examined.
Page 4 of 4 Mc'mm ‘ E Judge of Probate
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