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MORTGAGE
THIS MORTGAGE ("Sceurily Instrument”) is given on March 10, 1995 . The grantor is

JAMES R GOODWIN and BARBARA S GOODWIN

(“Burrower”). The Sceurity lnstrument is given o

KNOX MORTGAGE COMPANY
which is organized and existing under the laws of ALABAMA , and whose
address is 25 PIONEER AYENUE

MONTEVALLOQ, AL 35115 . ("Lender). Borrower owes Lender the principal sum of

One Hundred Twenty Thousand Eight Hundred and no/100
Dollars (U.S. $ 120,800.00 ).

This debt is evidenced by Borrower’s nole dated the same date as this Securily lnstrument ("Note"), which provides for
monthly payments, with the {ull debt, il not paid earlier, due and payable on April 1 2025

This Securily fustrument secures tv Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with mnterest, advanced under paragraph 7 to
prolect the sccurity of this Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Sceurity lustrument and the Note. For Lhis purpose, Borrower irrevocably grants and conveys to Lender and Lender's

cuccessors and assigns, in trust, with power of sale, the Tollowing described property located in
SHELBY County, Alabama:

Lot 4, according tv (e Survey ol Park Forest Subdivision,
6l Sector, as recorded in Map Book 17, Page 92, in the
Probate 0ffice oi Shelby Countly, Alabama.

The proceeds ol this loan have been applied on the purchase price of the

property described herein, conveyed to the mortgagots simultaneously
herewith.

which has the address of 245 FOREST PARKWAY . MONTEVALLO {Street] | City].
Alabama 35115 ('Property Address’);

{Zip Code]
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TO VAVEANDTO HIOLI this property unto Leoader anmd Leader's successors and assigns, forever, together with all Lthe
intprovements now or berealier erocted on (he propetly, and afl cascmenls, appurienances, and litures now or herealler aopart
ol the properly, All replacements and additions chall also be covercd by this Sceurity Instrument. Aliof {he foregoing is
referred Lo in this Sceurily Instrument as the "Propegly.”

BORROWER COVENANTS thal Borrower is lawlully scised ol the estate hereby conveyed and bas the right Lo mortgage,
grant and convey the Property and that (he Property is unencumbered, cxcepl for encumbrances of record. Borrower warrants
and will defend pencrally the title to the Properly agamst Al claims and demands, subject Lo any encumbrances of record.

TINS SECURITY INSTRUMENT combines untfori covenants [or nalional use and non-uniform covenants with limited
vatigtions by jurisdiction (o constitule a uniform sccurily instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

i. Payment of Principal and luterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

2 Funds for Taxes and Insurance, Subject to applicable law ot Lo a writlen waiver by Lender, Borrower shall pay Lo
Lender on the day monthly payments are due snder the Note, until the Note is paid in full, a sum ("Funds®) [or: (a} yearly taxes
and nssessments which may attain priorily over this Securily Instrumenl as a licn on the Property; (b) yearly leasehold payments
ur ground reats on the Property, il any; {¢) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (¢) yeatly morigage insurance premiums, il any; and (I} any sums payable Ly Borrower lo Lender, in accordance with
(he provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, al any time, collect and hold Funds in an amount not 1o excecd the maximum amount a lender for a [ederally
related mortgage loan may require [or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2001 el scq. ("RESPA"), unlcss another jaw that applies to the Funds
cots 2 Sesser amount. 1 so, Lender may, al any time, colicel and hold Funds in an amount not Lo exceed the lesscr amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future
liecrow liems or olherwise in accordance with applicable Taw.

Ihe Funds shall be lield in an institution whose deposits are insured by a [cderal ageney, instrumentality, or cnlily
(including Lender, il Lender is such an jnstitution} or in any Federal Flome Loan ank. Letder shall apply the Funds o pay the
Evelow [teme. Lender may nol charge Borrower Lor bolding and applying the Funds, annually analyzing the cserow account, of
verifying the Bscrow Rems, unless Lender pays Borrower inlerest on thie Funds and applicable law permits Lender to make such
a charge. 1lowever, Lender may roquire Borrowcr tu pay a one-time charge (or an independent real estale tax reporting scrvice
used Ly Lender in conneclion with (his loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be required Lo pay Borrower any intercst or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shall be paid on (he Funds. Lender shall give Lo Borrower,
without charge, an annual accounting of the Funds, showing credits and debits Lo the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds hefd by Lender exceed the amounts permilted to'be held by applicable law, Lender shall account to Borrower
[or the excess Funds in sccordance willi the reguiremceats of applicable law. 1 the amount ol the Funds held by Lender al any
lime is not sullicicat to pay the Escrow Ilems when due, Lender may so notily Borrower in writing, and, in such case Borrower
shall pay (o Lender the amount necessary {0 make up the deficiency. Borrower shall make up the deficiency in no more than
lwelve monthly payments, al Lender’s sole discretton,

Upon payment in full of alk sums sccured by this Securily lnstrument, Lender shall promptly refund to Borrower any
Fuads held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to (he acquisition or sale
of thie Properly, shall apply any Funds held by Lender al the Lime of acquisition or sale as a credit against the sums sccured by
{lus Security Instrument.

3. Application of Payments. Unless applicable law provides oltherwise, all payments received by Lender under paragraphs
i wnd 2 shalt be applicd: first, Lo any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
(ird, Lo interest due; fourth, o principal duc; and last, Lo any late charges due under the Note.

4. Cliarges; Licns, Borrower shall pay all Laxcs, assessments, charges, fines and impositions attribulable to the Propertly
which may atlain priorily over Lhis Security Instrument, and lcasehold payments or ground rents, if any, Borrower shu!l pay
(hese obligations 1 the manocer provided in paragraph 2, or il nol paid in that manner, Borrower shall pay them on ime directly
Lo the person owed payment. Borrawer shall promplly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes Uiese payments directly, Borrower shail promptly furnish o Lender receipts evidencing the payments. |

Borrower shall promptly discharge sny lien which lias peiorily over this Sceurity Instrument unless Borrower: (a) agrees in
wtiling (o the payment of the obligation secured by the licn in a manncr acceplable to Lender; (L) conlests in good [aith the lien
by, or defends against enforcement of the lien in, legal praceedings which in (he Lender’s opinion operate Lo prevenl the
enforeement of the lien; or (¢) seeures from the holder of Lthe licn an agreement satislactory Lo Lender subordinating the lien to
Lhis Seeurily Instrument. 10 Lender determines (hial any part of the Property is subjeet (o a lien which may allain priorly over
(his Security Instrument, Lender may give Borrowcer & notice identilying the Jien. Borrower shall satisly the fien or tuke one ot
more of the actions set Tarth above within 10 days of the giving of notice.
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s, Hazard ov Properly Insurance. iorrower shall keep the improvements now cxisting or hercafter erccled on the
yupelly insured apainst loss by hre, Lazards included within the term soxtended coverage” and any other hazards, mchuding
leads ar Hooding, [or which Lender requires Isurance. This insurapce shall be maintised i the amounts and Tur the pernods
al Lender sequites. The insurance carricr providing the insurance <hall e chosen by Bortower subjecl to Lender's approval
hich shall not be uarcasonably witlibeld. 1 Bonower [ails (o maiotain coverage described alrove, Lender ey, al Lender’s
splion, oblain coverage o protect Lender’s rights in the Property 1o aceordance with parapraph 7.

All ingurance policics and rencwals shall be acceplable to Lender andd shall include a standard mortgage clause. Lender
shall frave the right to hold the policics and renewals. Il Lender requires, Borrower shall promply give to Lender all receipts of
paid premivms and renewal notices. 1n the cvenl of foss, Borrower shall give prompl notice 1o (he insurance carrier and Lender.
Lender may make prool of loss il not made promptly by Botrrower.

Unless Lender and Borrower otherwise agree it wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, 10 the restoration or repair is cconomically [easible and Lender's security is nol lessencd. 1l the restoration or
repair is nol economically feasible or Lender’s securily would be lessened, the nsurance procceds shall be applied to the sums
securcd by this Sceurily lnstrument, whether or not then due, with any excess paid to Borrower. Ii Borrower abandons the
Property, or docs nol answer within 30 days a noticc from Lender that the insurance carrier has offered (o scttic a claim, then
Lender may colleet the insurance proceeds. Lender may use (he proceeds to repatr or reslore the Property or to pay sums
seeured by this Sceurily Instrument, whether or not hen due.  The 30-day period will begin when {he notice is given

Unless Lender and Borrower ollicrwisc agree i wriling, any application of proceeds 10 principal shall not extend or
postpone the due dule of the monthly paymenls referred Lo in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Properly is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulling from.
damage to the Property prior Lo the acquisition shall pass Lo Lender to the extent of the sums secured by this Security lnsirument
inmmediately prior Lo the acquisilion.

&, Ocenpuncy, Preservadlon, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, cstablish, and use the Propesly as Borrower’s principal residence within sixty days after the exccution of
(hig Sceurity lostrument and shiall continue Lo oceupy the Properly as Borrower’s principal residence [or at lcast one year after
(he date of vecupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
cxtenuating circumslances cxist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair Lhe
I'roperty, allow the Property 1o deteriorate, or commil wastc on the Property. Bogrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lender's good [aith judgment could result in forfeiture of the
praperly or otherwise malcrially impair the lien created by this Security nslrument ar Lender’s security interest. Borrower may
cure such a default and reinslate, as provided in paragraplh 18, by causing the aclion or proceeding Lo be dismisscd with a ruli?g
that, in Lender’s good faith determination, precludes forleilure of the Burrower's interest in the Properly or other matr:.n:.jl
impatrment ol the lien created by this Sceurily Insirument or Lender’s sccurily interest. Borrower shall also be in dc[au!l if
Borrower, during the loan application process, gave malcrially [alse or inaccuratc information or statements (0 Lender (or ‘f a‘llﬂd
lo provide Lender wilh any material information) in connection with e loan cvidenced by the Notc, inclu:ldhlg, but not l‘umlﬂd
Lo, representations concerning Borrower’s occupancy of the Propetly as a principal residence. I Lhis Security lnstrument 1s on a
leaschold, Borrower shall comply with all the provisions of the {case. M Borrower acquires fee title to the Property, the
tcaschold and the fee Litle shall not merge unless Lender agrees (o the merger in WritLng. |

T rotection of Lendet’s Rights in the Property. 1f Barrower fails Lo perform the covenanls and agreements contained m
1his Securily Instrument, of there is a lcgal proceeding that may significantly affect Leader’s rights in the Propetty (such as a
procceding in bankrupley, probale, for condemnation or forfeiture or o enforce la:ws or 'rezgululmus), then Lundr.:’r may do and
pay lor whatever is nceessaty Lo protect the value of the Property and Lender’s nghls in the Properly. Fem!e:rsachuns may
include praying any sums sceured Ly a lien which has priorily ovet this Securily Insirument, appcaring i courl, paying
reasonable atlorneys’ [ecs and entering on the Properly Lo make repaits.  Although Lender may lake acliof under this paragraph
7. Lender does nol have Lo do so. N _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Ihuruwurﬁsccllrmj_ by this
Securily Instrument, Unless Borrower and Lender apree 1o olher (CPms ol puyment, these dmounts shall bear interest lrom l.hu
date of disburscment at the Notc rale and shall be payable, with lercst, upon nolice from Lender o Borrower requesting
ayment, - . ,

" 8. Mortgage 1nsurabcee. {f Lender required morage Msurance as cundiliu:n of makilfg the loan sccured by this Securily
[nsteument, Borrower shail pay the premiuns required Lo maintain the morlgage insurance in elfect. 1M, for any reason, the
MOrIEAge INSUFANCE COVErige required by Lender lapscs or ceases 10 bc in E:[l'ﬂ{:l, ‘Burmwar shall pay the 1.:-1*{'.111111111*5 fffl“‘fﬂdlm
sbiain coverage substantially cquivalent Lo the morigage (nsurance previously in effect, ata cost substantially equivalent Lo the
cast Lo Borrower of the morigage insurance previously in cifect, (fomn an allernate morigage insures approved by Lender. 1f
substantiadly cquivalent morlgage insurance coverage 15 nol available, Borrower shall pay to Leader each month a suin equat,ll to
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower whﬁen t}u: INSuUrance coverage lapsed or ceased Lo
be in elffecl. Lender will accepl, use and retain these payments as a loss reserve in licu of morlgage insurance. Loss reserve
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payments may no longer Le required, al the option of Lender, if mortgage insurance coverage (in (the amount and for the period
at Lender requires) provided by an insurer approved Ly Lender again becomes available and is otained. Borrower shall pay
%In::, premiums required Lo mainlain morigage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement helween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections ol the Properly. Lender shall give
Burrower nolice at the time of or prior to an inspection specilyng reasonable cause Tor the inspection.

(0. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part ol the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall he paid Lo Leoder.

1n e event of a total tking of the Praperty, the proceeds shall be applicd W (he sums sceured by this Sceurity Instrument,
whether or nol then due, with any excess paid to Borrower, In the evenl of a partial taking of the Property in which the fair
market value of the Properly immediately belore the laking is equal to or greater thau the amount of the sums secured by this
Sceurity Enstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing (raction: (a) the lotal
amount of the sums secured immediately before the taking, divided by () the fair market value of the Property immediately
before the Laking. Any balance shall be paid to Borrower. in the evenl of a partial taking of thc Property in which the fair
market value of the Property immediately before the taking 1s less than ie amount of the sums securcd immediately before the
taking, unless Borrower and Lender olherwise agree in writing or unless applicable law olherwise provides, the proceeds shall
be applied Lo the sums secured by this Sceurily lnstrument whether ot not the sums are then due,

il (e Property is abandoncd by Borrower, of i[, alter notice by Lender to Borrower that the condemnor offers to make an
award or settie a elaim (or damages, Borrower fails Lo respond to Lender within 30 days afier the date the notice is given,”
Lender is authorized to collect and apply the proceeds, at its oplivn, cither Lo restoralion or repair of the Property or Lo the sums
secured by this Sceurity Insteament, whether or nol Lhen due.

Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds Lo principal shall not extend or
pustpone the due date of the mounthly payments referred Lo in paragraphs 1 and 2 or change Lhe amounl ol such payments.

(1. Borrower Not Released; Forbearnnce By Luender Not a Waiver, Extension of the time for payment or modification
of amortizalion of the sums sccured by this Securily Instrumeont granled by Lender Lo any successor in interest of Borrower shall
nol operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor i interest or refuse to extend time for payment or otherwise modify amortization
af the sums sceurcd by this Security Instrument by reason of any demand made by the original Botrower ot Borrower’s
cuccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy..

(2. Successors nnd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraplt 17, Borrower’s covenants and agreements shall be joint amd several, Any Borrower who co-signs this Security
astrament bul docs not cxecute the Nole: (a) is cu-signing Lhis Security lnstrumcent only to morlgage, grant and convey that
Borrower's interest in the Property under ihe terms of Lhis Securily Instrument; (b) is not personally obligated Lo pay the sums
sccured by this Securily Instrument; and (¢) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of {his Securily Instrument or the Note without that Borrower’s consent,

13. Losn Chorges. I the Joan secured by {his Sccarity Instrument is subject to a {aw which sels maximum loan charges,
aud Lhat law is finally interpreted so that the interest or olher loan charges collected or Lo be collected in connection with the
toun exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted limit; and (D) any sums alrcady colleeted {rom Borrowet which exceeded permilled limits will be refunded to
Borrower. Lender may choose Lo make this refund by reducing Lbe principal owed under {he Note or by making a direct
payment o Borrower. 1F 2 refund reduces principal, Lhe ceduction will be treated as a partial prepayment without any
prepayment charge uader the Note. :

14, Notices, Any notice Lo Borrower provided [or in this Segurily Instrument shall be given by delivering it or by mailing
it by lirst class mail uniess applicable law requires usc of another method, The nolice shall be direeted Lo (ke Property Address
or any other address Borrowcer designates by nolice Lo Lender. Any nolice to Lender shall be given by first class mail Lo
Lender's address staled herein or any other 2ddress Lender designates by aotice to Borrowcr. Auny notice provided for m this
Sceurity Instrument shall be deemed to lave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fedcral law and the law of Lhe
jurisdiction in which the Property ¢ Jocaled. Inthe cvent that any provision or clause of this Sccurity [nstrument or the Nole
conllicts with applicable law, such conllict <hatl not alfect other provisions of this Sccurily lustrument or the Note which can be
viven cflect without the conllicting provision. To this end the provisions of this Sccurily Instrument and the Note are declared

Lo e severable. |
1G. Borruwer’s Copy. Borrower shall be ¢ivelL one conformed copy vl the Nole and of this Sccurily Instrument.
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. 17, Trnnsfor of the Propecty or a Benelicisd Interest in Borrower, Iall ar any part of the Property or any intcrest in it
is sold or trsnslerred (o il a beneficial interest in Borrower is sold or (runsieered aod Borrower is not a natural person) withoul
Lender’s prior wrillen consent, Lender may, at ils option, require jmmodiate payment in full of all sums sccurcd by this
Securily lnstrument. Hloweveny this option shall not be excteised by Lender il exercise is prohibited by federal taw as of the datc
of this Sceurity Instrument,

Il Lender exerises Lhis optian, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days from Uhe date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Sceurily Instrument. ! Borrower fails to pay these sums priot Lo the expiration of this period, Lender may invoke any remedics
permitted by (his Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, Il Borrower micets certain conditions, Borrower shall have the right to have
cnlorcement of this Securily Instrument discontinued at any time prtor 1o the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinslatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing (his Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and ihe Note asif no acceleration had occurred; (b)
curcs any deloull of any other covenanls or agreements, (<) pays all expenses incurred in enlorcing this Securily Instrument,
including, bul not limited to, reasonable atlorneys’ fces; and () takes such aclion as Lender may reasonably require to assure
Urat the licn of this Seeurily Instrument, Leader’s rights in the Properly and Borrower's obligalion to pay the sums securcd by
this Sceurity Insteument shall continue unchanged.  Upon reinstaiement by Borrower, Lhis Securily Instrument and the
obligations sccurcd hereby shall remain fully ellective as if no acceleration had occurred. However, this right to reinstate shall
not apply in Uhe case of acceleration under paragraph 17.

19. Sile of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together wilh this Securily
Instrunient) may be sold one or mote times without priet notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly payments due ander the Note and this Secutily Instrument. There also may be one
or more changes of the Loan Servicer unretated to a safe af the Note. 1l there is a change of the Loan Servicer, Borrower will be
given written votice of the change accordance with paragraph 14 above and applicable law. The notice will state the name and
Jddress of the new Loan Servieer and the address to which payments should be made. The notice will also conlain any other
infurmation requiced by applicable law.

20, Linzardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release ol any
[azardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything allecting the
Property that is in viokation of any Environmental Law. The preceding two senlences shall not apply Lo the presence, use, Of
storage on the Properly of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uges and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ctaim, demand, lawshit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subslance allecting the Property is necessary, Borrower shall promptiy take
all neeessary remedial aclions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic of hazardous subslanccs I_;)y
Eaviconmental Law and the following subslunces: gasoline, kerosene, other flammable or toxic petroleum products, tnx{c
pesticides and herbicides, volatile solvenis, matcrials containing asbestos or jormaldehyde, und radioactive matariflls. As used 1n
Lhis paragraph 20, “Environmental Law" means [ederal laws and laws of the jurisdiction where the Properly Is located that
relate to healtl, salcty or cnvironmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

21. Acceleration; Rumedies. Lender shall give notice to Borruwer prior to aeceleration following Borrower’s breach
of amy covengnt or agreement in this Sceurity lustrumenit (but pot prior to acceleration under paragraph 17 unfess
applicable law provides olherwise), The notice shall specily: () the default; {1y the action reyvired to cure the defuult;
(¢) o date, not less than 30 days f{rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tailure tu cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acecleration and the right to assert in the foreclosure proceeding ihe non-existence of a delault or any other
defense of Borrower to acceleration and sale. Il ihe delfnult is not cured on or belore the date specified In the notice,
Lender at ils option may require pnmediate payment in Jull of all sums secured by this Security Instrument without
further demand and may invoke (he power ol sale and any other remedies permitied by applicable Iuw: Lender shall be
entitled to collect all expenses incurred in pursuing the temedies provided in this 1mrugrapl|Zl,iucludmg, but oot limited

Lo, reasonible atforneys® lees and costs of title evidence.
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A Lender invokes the power of anle, Lender shall give a copy of notice to Borrower in the manuer provided in
paragraph 14, Lender shall publish the notice of sale once o week Tor three consceutive weeks in o newspaper published in
SH ¥ County, Alaboma, and thereupon shall sell the Property to the highest bidder

at public auclion u%l'llﬁe frot door of the County Courthouse ol this County. Lender shall deliver to the purchaser
Lender’s deed conveying (he Property. Lender or its designee may purchase the Propecty atany sale. Borrower covenants
and agrees that the proceeds of the sale shiall be applied in (he [ollowing order: () to all expenses, including,
but not limited (o, reasonable attorneys’ fees; (D) to all sums secured by this Security Instrument; angd  (c) any excess lo

(he person or persons legally entitled to il.
22. Relense,  Upon payment of afl sums sccyred by this Sceurily Insteument, Lender shall release Lhis Sccurnity Instrument

without chatge to Borrower, Borrower shall pay any recordation cosls.
33, Walvers. Borrower waives all rights of homestead cxemption in the Properly and relinquishes all rights of curtesy and

Jower in the Praperty.

24. Riders to this Security lnstrument. 1l one ot morc riders are cxeculed by Borrower and recorded together with Lhis
Securily Instrumcent, the covenants and agreements of sach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements of this Sccurily Instrument as if (he rider(s) were a part of this Secuntly Instrument. -
{Check applicable hox(es)]

X1 Adjustable Rate Rider Condominium Rider [-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider .| Rate fimmprovemenl Rider Second Home Rider

L1 V.A. Rider Other(s) [spealy]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Securily Instrument and
i any rider(s) cxecuted by Borrower and recorded with it

Wilngsses:
' {\ (Lavi -y T fc o JOE AT N (Seal)
ﬁkMEs R GOODWIN -Borrower
v ) ) - oy p .
o T AN e e
f ,-I!"ir,' Fli',, T 'L ,I':_"- 1’__ I',I! \ { "%"{JFK 2 I r’;} ) (S'E-al)
BARBARA S GOODWIN -Borrower
(Scal) (Scal)
-BBorrower -Borrower
STATE OF ALABAMA, SHELBY Couniy ss: !
On Uus 10ch , Jay ol March . ., 1995, 1, cthe undersigued

Ca Notary Public inand for saidd county snd state do herclry certily that

James R. Goodwin and wile, Barbara S. Goodwin

| “whose nume(s})  are signed Lo the

[orcgoing conveyance, and who are known to me, acknowledged belore me that, Leing informed of the conlenls

ol the conveyance, Lthey . exceuted the same volunlarily and as thelr act on the day the same bears date.
Given under my hand and oflicial scal, Llis 10¢th day ol March , 1995

My Commission Exppres: -2 197 LM; /‘%; ,./-r-"'
| Notary I'ublic

B. Christopher Battles, 205 - 20th Street, North

Birmingliam, AL 35205
Page & of 6

This inslrument was prepared by:
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ADJUSTABLE RATE RIDER

+ (3 Year Treasury Index—Rate Caps)
TH(S ADJUSTABLE RATE RIDER is made this 10th ___ dayoi __March - 1995 and
is Incorporated into and shall bs deemaed to amand and supplement the Mortgage, Deed of Trust or Seourlty Desd (the "Seourity Instrument”)
of the same date given by the undersigned (the "Borrower”) to sscurs Borrower’s Adjustable Rate Note (the "Note®) to —
KNOX MORT MPANY

{the “Lendas™) of the same date and covering ths property desoribed In the Security Instrurnent and located at:
245 FOREST PARKWAY
MONTEVALLO. Al. 35115

[Property Addrass]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition o the covenants and agresments made In the Security Instrument, Borrower and Lander further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltlal Interest rate of _.8.250 %. The Note provides for changes in the Interest rate and the monthly pay-
ments, as follows: — - .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may change on the first cayof ~ _. April ,_1998 , and on that
day every 36th month tharsafter. Each date on which my intersst rate could change is called a "Change Date."

(B) The Index

Beginning with the firat Change Date, my interest rate will bs based on an Index. The "index"” is the weekly average yield on United
States Treasury ssourlties adjusted to constant maturity of 3 ysars, as made available by the Federal Ressrve Board. The most recent
index figure avaliabls as of the date 45 days befors each Change Date is called the "Current Index."

It the Index Is no Jonger avallable, the Nate Holder will chooss a new index which |s based upan comparable information. The Note
Holder will give ms notice of this choice.

(C) Calculation of Changes

Bafore sach Change Date, the Note Halder will calculate my nsw interest by adding Two and Thres rth percentage
points { _2.750 %) 10 the Current Index. The Note Holder will then round the result of thia addition up to the neaseat one-gighth
of one percentage pelnt (0.125%). Subject to the limits stated In Section 4{D} below, this rounded amount will be my new Interest rate untll
the next Changs Date.

The Nots Hoider will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid principal that | am
sxpectad to ows at the Change Date in full on the maturity date at my new Interast rate in substant/ally equal payments. The result of this
caloulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rats | am required to pay at the first Changs Date will not be greater than 10.250 % or less than
_8.250 _ %. Thereafter, my interest rate will néver be increased or decrsassd on any single Change Date by mors than
two parcentage points (2.0%} frorn ths rate of Interest | have been paying for the preceding 38 months. My Interast rate will never ha greater
than 13,250 %, which Is called the *Maximum Rate.*

(E) Eftective Date of Changes

My new interast rate will besccme effective on sach Change Date, | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my maenthly payment changes agaln.

(F) Notice of Changes

The Note Holder will deliver or mell to me a notice of any changes In my interest rate and the amount of my monthly payment before
the sffective dats of any change. The notice will include information required by law to be given me and also the title and telephone number
of a person who will angwer any questiont | may have regarding the notlos.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Seourity (nstrument is amended to read as follows:
Transfer of the Property or a Beneficlal interest In Borrower. It all or any part of the Property or any jnterest Inltls

sold or tranaferred (or if & beneficial Interest in Borrower is sold or traneferred and Borrower Is not a natural person} without Lender's prior
writien consent, Lender may, at Its option, requlre immediate payment In full of all sums sacured by this Securlty Instrument. Howsver, this
option snall nat be sxercised by Lender If exercise is prohiblted by federal law as of the date of this Security Instrument. Lender also shall
not axarciss this option If: (a) Borrower causes 1o be submitted to Lender information raguired by Lender to evaluate the intended trans-
farse a3 if & new loan wers being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be Impaired
by the loan assumption and that the risk of a breach of any covanant or agreement In this Securlty Instrument is acoeptable to Lender.

To the extent permitisd by applicable law, Lencler may charge & reasonable fee as a condition to Lender's consant to the loan
assumption. Lendser may alsa requirs the transferes to sign an assumption agreement that is acceptable to Lender and that obligates the
transferes to keep all the promises and agresments made in the Note and in this Security instrument. Borrower wlll cantinue to be obli-
gated uncer the Note and this Seourity Instrument urdess Lender releases Borrower In writing.

It Lender exerclses the option to requirs Immadiate payment In full, Lender shall give Borrower notice of acosleration. The notice shall
provide a perlod of not lesa than 30 days from the date the notice Is dslivered or mailed within which Borrowsr must pay all sums secured
by this Sesurlty Instrument. If Borrower falls to pay these sums prlor to the sxplration of th& periad, Lender may Invoke any remedies per-
ritted by this Securlty Instrument without further notics or demand on Barrower. |

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 540--Single Family-Fannle Mae Unlform Instrumaent Form 3114 7/88
3114.FRM (05/88) FITECH
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BY SIGNING BELOW, Borrowsr accepts and agress o the terms and

Whnesa

31141.FRM (05/89) FTECH

covenants contained in this Adjustable Rate Rider,

QW { )A ov ”Z’\”" (Seal)
JM@ GOCDWIN Borrower
M‘ {Seal)

BAHBARA § GOODWIN “Borrower

(Seal)

-Horrowar

(Seal)

-Borrower

{Slgn Qriginal Only)

R R R et - AT e — - .
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