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This instrument was prepoered by

“Marvin A. Chandler, Jr. {Name) First National Bank of Columbiana
* (Address) B._ Q. Box 977 Columbiana, AL 35051

Joan R. Chandler
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222 Meade Ave. FIRST NATIONAL BANK OF COLUMBIANA
Ft. Ieavenworth, K5 66027 P. O, BOX 977
COLUMBIANA, AL, 35051
MORTGAGOR MORTGAGEE
"I" includes sach mortgagor above, “You” means tha mortgagee, its succesasors and assigns,
REAL ESTATE MORTGAGE: For value received, |, Marvin A. Chandler, Jr. and Joan R. Chandler, husband and
wife L . , mortgage, grant, bargein, 3ell and convay to you, with powar of sale,

to ascure the paymeant of the sacurad debt described helow, on May 15; 1995 . the resl estate dascribed below and all
rights, aasaments, appurtenances, rants, leasss and existing and futura improvements and fixtures (all called the "property®).

PROPERTY ADDRESS: 643 HJ_.thande_Et}lces Cove . Blmﬂﬂtﬂia{c‘}m - - r Alabama 3512:6412.;4.;
LEGAL DESCRIPTION:

lot 126, according to the map of Highland Lakes, lst Sector, filed for record in Map
Book 18, pages 37 A, B, C, D, E, F, and G in the Probate Office of Shelby County,
Alabama.

The property described above dees not constitute any portion of the homestead of
Marvin A, Chandler, Jr. and wife, Joan R. Chandler.

The proceeds of this loan have been applied to the purchase price of the property
described and conveyed to mortgagor simultaneously herewith.
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TITLE: | covenant and warrant title to the property, axcept for ____

County, Alabama,
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SECURED DEBT: This mortgags secures repeyment of the secured debt and the performance of tha covenanis and agresments contained in
thia maortgage and in any other decument ingerporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
undear this mortgage or under any instrumant secured by this mortgage and all modifications, extensions and renewals thergof,

The sacurad debt is svidenced by (List all instrumants and agreements secured by this mortgage and the detes thereof.h:

¥g Pramissory Note executed simultaneously herewith.
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Futurs Advances: All amounts owed undser the above egreement are securad even though not sall amounts may yet be
advanosd. Future advances undar the agraemant are contemplated and will be secured and will have priority to the same
sxtent a3 if made on the date this mortgage is executed.

Ravolving ¢radit loan agresmant dated —— . All emounts owed under this agreamaent

ars secursd even though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be
securad and will have priority to the same axtent as if made on the date this mortgage is axecuted.

Tha above obligation is due and peyable on Ma}’ 15: 1996 e if not paid eariier.
The total unpaid balance sscured by this mortgags at any one time shall not exceed a maximyum principal armnount of: SEVENTY

FIVE THOUSAND and NO/100% % * % % * % % % * % * pguag (4 75,000.00 .

plus interest, plus any disbursements made for the paymertt, of taxes, spacial assessments, or insurance on the proparty, with interest on
sugh disbursements.
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Varable Rate: The interest rate on the cbligation secured by this mortgage may very according to the terms of that obligation.

A copy of tha loan hgmam&nt containing the terme under which the interest rate may wvary is attached to this mortgage and
made a part haraof, .

RIDERS: commercial X _FNBC Mortgage Rider

SIGNATURES: By signing below, [ agres to the terms and covenants contained in this mortgage lincluding those on page 2 which are hereby
Incarporated onto pagse 1 of this mortgage form) and in any riders described above and algned by me.

XV)'! A. ﬁﬂﬁﬁfm a8 bytﬂ"'}’?n, }'-ﬁ;? ' aa
‘Mv% &, & 9, L{s 1) Y7 M 7). ALt g _ (Seal)

Mrs. Sarah M. Rasco

T
L%&,'_Mgﬁﬁ/‘@h o (Seal) as_Attorney in Fact for (Seall
Joan R. Chandler - Marvin A, Chandler, Jr. and

WITNESSES: Joan R. iggggler

_____ e e e e 3z 34 ad W‘EE .
o COUNTY 30 \

ACKNOWLEDGMENT: STATE OF ALABAMA, _Jefferson

o o WE o _ . County ss;

1, the undersigned authority, « Notary Public in and for said County. in said State, hereby cerify that Mra. Sarah M. Basco, whoae name as Altorncy
in Pact for Marvin A. Chandler, Ir. and wife, Joan R. Chandler is signed (o the foregoing conveyance and who is known to me, acknowledged before me on
thin day, that being informed of the contents of the conveyance, she. as such Attorneyir fact, and with full authority as shown by Power of Attorney recorded
in instrament Number 199512619 and Instrirnent Number 19%5-12620 in the Probatc Office of Shelby County, Alabama, cxecuicd the same voluniarily on the
day the same bears date. for and as the act of the sald Marvin A. Chandlcr. Jr. and wile, Joan R, Chandler.

Oiven ugder my hand and official scal thix 16th day of May. 1995, .
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" ) FIRST NATIONAL BANK OF COLUMBIANA
" POST OFFICE BOX 977
COLUMBIANA, ALABAMA asost
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COVENANTS .
-
1. Payments. | agrea to make all payments on the secured debt when due. Unless we agrea otherwise, any payments you recéive from me or

for my banafit wil) be applisd firet to many amounts { cwe you on the secured debt (exclusive of interest or principal}, sacend, te interest and then

to pringipal. If partial prepayment of the gecured debt ccours for any reason, it will not reduce or excuse any scheduled payment until the
sacurad debt is paid in full.

2. Clasima against Title, | will pay all taxes, assessmants, fiens and encumbrances on tha property when due and will defand title to the propeny

against any claims which would impair the lien of this mortgage, You may require me to assign sny rights, claims or defanses which | may have
against partiss who supply labor or matsrials to improve or maintairs tha property.

3, Insurance. | will keap tha property insured under terms sccepteble to you at my expense snd for your bensefit, All insurance policies shall
include 8 standard mortgage clause in faver of you, You will be named as loss payee or as the insured on any such insurance policy. Any
insurance procesds may he applied, within your discretion, to either the resteration or repair of the demagad property or to the gacured debt. If
you raquirs mortgage insurance, | agres to maintain such insurance for as long as you raguirs.

4. Property. | will kesp tha property in good condition and make ell repaira reasonably necaessary.

6. Expenses. { agree to pay all your axpenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any abligation

gecurad by this mortgage. Attorneys’ fees include those awarded by an appellate court, | will pay these amounts 1o you as providad in Covenant
10 of this mortgage.

6. Default and Accsleration. If | fail 1o make any payment when due or break any covenants under this mortgage, any prior mortgags or any
obligation sscured by this mortgags, you may accelerate the maturity of the secured debt and demand immediate payment and axarcise any
othar remady available tg you. This mortgage ?ivaa you the power of sale, which you may slso invoke under the circumstences described in the
pravious sentence. if you invoke the power of sale, you wiI'IJ give notice of the sale by publication once a week for threa gsuccessive waeeks in
some newspapar publighed in the county in which tha proparty or sny portion of it is lecatad. This notice will giva the time, place and terms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
deor of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the propenty. Unless we have agreed otharwise in writing, | may
collact and ratain the renta as long 88 | am not in default. If | default, you, your agent, or a court appuinted racsiver may take possession snd
manage the propany end collact the rents. Any rents you coltect shall be applied first to the costs of managing the property, including court
costs snd attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of renta will than
apply toc payments on the secured debt as pravided in Covenant 1.

8. Waiver of Homestead. | hareby waiva all right of homestead axemption in tha property,

9. Leaseholds: Condominiurns: Plannad Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on 8 leasshold.
If thie mortgage is on 8 unit in a condominium Or & plannead unit developmant, | will parform all ef my dutias undser the covenants, hy-laws, ar
regulaticna of the condominium or planned unit davslopment.

10. Authorlty of Mortgagas to Perform for Mortgagor. If i fail to perfarm any of my dutiss under this mortgage, you may parform the duties or
cause them to be performed. You may sign my name of pay any amount if nacessary for perfarmance. If any construction on the prapart.Pf I8
dicontinusd or not catried on in & raasonable manner, you may do whataver is necessary to protect your sacurity interast in the propsrty. This
may includa completing tha construction.

Your failure to parfarm will not preclude you from axsrcising any of your ethar rights under tha law or this mortgage.

Any amounts peid by you to protect your security interest will be sscured by this mertgage. Such amounts will be due on demand and will baar
intarest from the dats of the paymant until paid in full at the interest rate in affect on the secured debt,

11. Inspaction. You may anter the property to inspect if vou give ma notica beferehand. The notice must siate the rsasonable cause for you!
inspastion,

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condermnation or other taking of all or any
part of the property. Such procesds will be applied as providad in Covenant 1. This assighmant i3 subjact to the terms of any prior seourity

agreament,

13. Walver. By axercising sny remedy availeble to you, you do not give up youw! ri?hts to |ater usa any other remedy. By not exercising any
remady, if | default, you do not weive your right to later consider the avent a default if it happens again,

14. Joint and Several Lisbility: Co-signers; Successora snd Assigna Bound. All dutias under this mortgage sre joint and sevaral. If | co-sign this
mortgage but do not co-sign the underlying debt | de so anly to mortgage my interest in the property under the tarms of this mortgage. | also
sgree that you and any party to this mortgege may extend, modify or make any other changes in the terms of this martgaga or the sacurad debt
without my consent. Such 8 change wilt not releasa me from the terms of this mortgaga.

The duties and benefits of this mortgage shalt bind end benefit the auccessors and assigns of either or both of us.

16. Notice. Unlass otherwise racwir;ad by law, any natice to me shail ‘be givan by delivering it or by mailing it by certified mail addressed to ma ot
the Propsrty Addrass or any othei addrass that | tell you. d will give any notice to you by certified mail to your addrass on page 1 of this
mortgage, of to any other address which you have designated.

Any notice shell be deamad to have baen given to either of us when given in the manner stated abovs.

18. Transfer of the Property or a Beneflclal interest In the ‘Mnrtuagnr. If &l or any part of the property or any intajest in it isrsnld ar transferrad
without your prior written consent, you may damand immadiate paymsant of the secured debt. You may alse damend immeadiate payment if the
mertgagor is not & natural peraon and & baneficial interest in the mortgagor is sold or transferred. However, you may not damand paymant in tha

4

above situstions if it is prohibited by federal law as of the date of this morigage.

17. Release. When | have paid the secured debt in full and afl underlying agreements have bean terminated, this mortgage will bacoma null and
void and you will ralaaae this martgage.

fpage 2 of 2}
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 16th day of May, 1995, and is
incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undersigned ("Borrower" or
"Mortgagor") to secure Borrower's Note to First National Bank of
Columbiana ("Mortgagee") of the same date and covering the property
described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1, Property Description. The Property described 1in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled “"Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provisgion:

Furthermore, even if Mortgagee obtains lnsurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreemente contained in the Mortgage as a default.

3. Dpefault and Acceleration. Paragraph 6 entitled "Default
and RAcceleration® is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

4. Notice. Paragraph 15 entitled "Notice" 1s amended to
include first class mail as an additional method of notice.

5. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commerclal Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without 1limiting the foregoing, Borrower Airrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release., Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied,
Borrower will not be required to pay for the release but will be
responsible for payimng the costs of recording the release in the
proper official records. -

COMMERCIAL LOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage 1is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this




Mortgage, the Note, or the other l¢an documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note,

PARAGRAPH 8 FOR JUNIOR MORTGAGES ONLY

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or securlty
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositione attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby asuthorizesg the holder of a prior mortgage or
other gecurity instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrearsg; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtednese secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

 trsrin & O lendtin P

Marvin A. Chandler, Jr.

J;g%miﬁiqﬁ?-éﬁfaagéﬂmf

R. Chandler

by _ 74, ;dLEQE{ - Frevee

Mrs. Sarah M. Rasco

as Attorney in Fact for
Marvin A. Chandler, Jr. and
Joan R. Chandler
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