STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis 16th dayof May .18 95 | by and batween
REGENCY DEVELOPMENT INC

{hareinafter referred to as "Mortgagor®) and COLONIAL BANK

(hereinafter raferred to as "Mortgages®).
Witnesseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and heraby exacutes this Mortgage to secure the paymentof 569, 000.00
Sixty Nine Thousand And 00/100 Dollars )

as evidenced by promissary note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter bacome further indebted to Mertgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness{as} of Mortgagor to Morigages, whather now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or Indirect, and this mortgage is te secure not only
the indebtedness evidenced by the note heralnabove specifically referred to, but any and all other debts, obligations or liabilities of Martgagor to
Mortgagee, now exieting or heroafter arising, and any and all extensions or renewals of same, or any part thereat, whether evidenced by note, open
account, endorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others executing this mortgage, in conslderation of the premiees, and 1o secure the payment of said
Indebtadness evidenced by note hereinabove specifically referred to, and any and all ¢ther indebtedness{es) due or to become due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doss hereby
grant, bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successore and assigns, the following described real estate, togather
with bulldings and improvements thereon (hereinafter sometimas called the "real estate” or the “mortgaged real estate”), lying and beaing sltuated

inthe County of SHELBY , State of Alabama, and mora particularly described as follows, to-wit:

‘A PARCEL OF LAND SITUATED IN THE SW 1/4 OF THE SW 1/4 OF SECTION 12, TOWNSHIP 19 SOUTH,

RANGE 2 WEST, SHELBY COUNTY, ALABAMA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE
AT A 3 INCH CAPPED IRON FQUND LOCALLY ACCEPTED TO BE THE NORTHEAST CORNER OF SAID 1/4 1/4
SECTION, THENCE RUN WEST ALONG THE NORTH LINE OF SAID 1/4 1/4 SECTION FOR A DISTANCE OF 547.05
FEET TO AN IRON PIN SET AT THE POINT OF BEGINNING; THENCE TURN AN ANGLE TO THE LEFT OF 81 DEG.
42 MIN. 11 SEC. AND RUN IN A SOUTHWESTERLY DIRECTION FOR A DISTANCE OF 346,51 FEET TO AN IRON
PIN FOUND; THENCE TURN AN ANGLE TO THE RIGHT OF 81 DEG. 36 MIN. 11 SEC. AND RUN IN A WESTERLY
DIRECTION FOR A DISTANCE OF 528.80 FEET TG AN IRON PIN FOUND; THENCE TURN AN ANGLE TO THE
RIGHT OF 98 DEG. 23 MIN. 49 SEC. AND RUN IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF 20.23
FEET TO AN IRON PIN SET; THENCE TURN AN ANGLE TO THE RIGHT OF 81 DEG. 42 MIN. 11 SEC. AND RUN
IN AN EASTERLY DIRECTION FOR A DISTANCE OF 108.15 FEET TO AN IRON PIN FOUND; THENCE TURN AN
ANGLE TO THE LEFT OF 92 DEG. 03 MIN. 02 SEC. AND RUN IN A NORTHERLY DIRECTION FOR A DISTANCE
OF 324.00 FEET TO AN IRON PIN FOUND ON THE NORTH LINE OF SAID 1/4 1/4 SECTION; THENCE RUN AN
ANGLE TO THE RICHT OF 92 DEG. 03 MIN., 02 SEC. AND RUN IN AN EASTERLY DIRECTION ALONG THE NORTH
LINE OF SAID 1/4 1/4 SECTION FOR A DISTANCE OF 479.33 FEET TO THE POINT OF BEGINNING; BEING
SITUATED IN SHELBY COUNTY, ALABAMA,

together with all awards recelved through eminent domain, and payments upon &ny insurance policies covering the real estate, and all rights,
privileges, tanemants, and appurtenances thereunto belonging or in anywise appertaining to said real estate Including easements and rights-of-way
appurtenant thereto and &ll gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
othar fixtures appertalning to the real estate and tmp[nvamanu located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its succesasors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawlully seized of tha real estate in fee simpie and has a good right 1o eell and convey the same as aforesaid: that the real
astate is free of all encumbrances except as herein st out, and Mortgagor will warrant and forever defend the title to the real estate unto
Mortgages, its successars and assigns, against the fawful claims of all persons whomsoaver.

THIS MORTGAGE |S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shall bacome due, whether in
course or under any condition, covenant or agreement herein contained, togather with any other indebtedness(es) which Mortgagor may owe 1o
Mortgagee, it being further agreed that any statement, &ny note or obligation that is secured by this mortgage shall be conclusive evidence of such
fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other
insurance as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endersements satisfactory to
Mortgages, and deliver to Mortgagas with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or
hareaftar issued with regpect to the real @state. Not later than the first day following the explratlon date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagoer shall furnish Mortgagee certificates of insurance issued by insurance companies satistactory to
Mortgages showing that the amount and type of insurance required by Morgagee hereunder is in effect. All renewal policies, with premiums paid,
shall be dalivered to Mortgagee at laast thirty {30) days before the expiration of the old policies. If any insurance, ¢r any part theract, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgegor's breach of any condition thereof, or become vaid or unsafe by reason of the failure or
impairment of the capital of any company by which the insurance ma then be carrled, or if for any reason whatever the insurance ghall be
unsatistactory to Mortgagee, Mortgagor shall procure and daeliver to Mortgagee new insurance on the premises, satisfactory to Mortgagea. lf
Mortgagor tails to procure and deliver such new Insurance, Morigagee may, but shall not be nblinate:rtn. procure same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the nots secured hereby.
Mortgagor shall give immediate notice in writing to Mnrtgaﬂaa of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence. Full power is hereby conferred on Mortgages to settle and compromise claims under all policies and to demand, receive,
and receipt for all monies becoming payable thersundar and to assign absolutely all ﬂullnius to any holder of the note or to the grantee of the real
astate in the avent of the foraclosure of this mortgagee and security agreement or other transter of fitle to the real estate in extinguishment of the
indebtedness(as) secured hereby. In the event of loss covered by any of the policies of insurance herain referred to, pach individual insurance
company concernad is hereby authorized and directed o make payment for suc loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgages jointly, and the insurance proceeds, after deducting ail costs of collection, including reasonable attorneys' fees, may be applied by the
Mortgagee at its aption, either as a payment on account of the indebtedness{es), secured hereby, whether or not then due or payable, or toward the

:;:sturaftmn, reconstruction, repair, or alteration of the reat estate, either to the portion thereof by which said loss was sustained or any other portion
araot,

(b) That together with and in addition to the mnnthlg pazimant of principal and interest, and en the same date on which the principal and interes!
are payable under the terms of the note secured heraby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest
bearing account, a sum equal to one-twelfth {1/12) of the yearly laxes and assessments which may be levied against the real estate and which may
attain priority over this mortgage, and ground rents, if any, plug one-twelfth {1:‘12) of the yearly premiums for insurance that will become due and
E{ayaba lo renew the insurance on the rea! estate for coverage against loss by fire or such other hazard as may reasonably be required by the

ortgagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [f the
amount of funds held shall exceed at any time the amount deamed namssar{) by the Mortgagee to provide for the payment of taxes, aseessments,
gruund_rants and insurance premiums &s they fail due, such excess shall be repaid to Mortgagor or credited to I‘ﬂrtgapur as Morigagee may

aterming. |t the amount of the funds held shall not ba sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as
they tall due, Mortgagor shall pay to Murtglagaa any amount necessary 1o make up the deficiancy upon notice from Mortgagee to Mertgagor

Lea?gesting payment thereof. Upon payment In full of all sums secured by this mortgage, Mertgagee shall promptly refund to Mortgagor any funds

{¢) That Mortgagor shall pay and discharge as the same bgcome due all taxes and assessments that may accrue, be levied, or assessed upon
the real estate or any part thereof, which may be ar become a lien prior te this murtgaga or have griority in payment to the indebtedness{es) secured
hereby, or upon Mortgagee's intarest therein or upon this mortgage or the indebtedness{es} or evidence of indebtedness(es) secured hereby,
without regard to any law heretofore or hereafter enacted imposing payment of the whole ar any gart(s} thereof upon Mortgagee; upan the paesage
of any law imposing the Fa¥mant of the whole or any part thereaf upon Mortgagee or upon the rendering by an appellate count of competant
jurisdiction that the undertaking b{,MnrtgaFnr to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby withaut deduction
shall, at the option of Mortgagee, become Immediately due and payable, notwithstanding anything contained in this mortgage or any law heratofore
enacted: and Mortgagor shall not sufter or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof
or any interest therein to be sald for any taxes or assessmants; and further shall furnigsh annually to Mortgagese, prior to the date when they become
delinquant certificates or receipts of the proper offices showing full payment of all such taxes and asgessmants.

3. That the real estate and the improvemants thereon shall be kept in good condition and no waste committed or parmitted thereon.

4. That no building or other improvement on the real estate shall be structurally alterad, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the aevent of any breach

of this covenant the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es)
secured hereby immediately due end payable.

5. That Martgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to
foreclosure as provided for herain, at the option of holder hereot, when and if any statement of lien is filad under the statutes of Alabama relating to
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonaxistence of the debt, or any part thereof, or of the llen, on which such statement is based.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
ovar the real estate and any and all legal requiremants shall be tully complied with by Mortgagar.

7. That if Mortgagor falls 1o insure the real estate as hereinabove providad, or to pag all or any part of the taxes or assassments lavied, accrusd
or assessad upon of agalnst the real estate or the indebtedness{es) secured hereby, or any interest of Mnﬂ?aqaa in gither, or fails to pay
immediately and discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagese may,
at its option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Martgagee shall have so
paid shall constitute a debt to Mortgagee additional to the indebtednaese{es) secured hereby; shall be secured by this mortgage: shall bear the in-
tare st set cut in the note hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immed ately due and payable.

8. That Mortgagor agrees that no delay or fallure of Murtga?aa to exercise any option to declare the maturity of any indebtadness{es) secured by
this mortgage, shall be taken or deemed as & walver of ite right to exercise such option, or to declare ugnh forfeiture, eithear as 1o any past or present
default, and it is further agreed that no termes or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, signad by the MnrtFagur and by the holder hereof, and the precurement of insurance or the ?nl_y‘mant of taxes or othar liens, dabts or
charges by Morigagee shall not be taken or construed as a waiver of.its right to declare the maturity of the indebtedness(es) hereby secured by
reason of the failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party te any suit involving the title to the roal estate and employs an attorney to represent it therein, or if
Mortgagee employs an attorney to aseist in settling or ramaving any cloud on the title to the rea! estate hereby conveyad that purports to be suparior
to the lien of this mortgage in anly raspect Mnrt?agnr will Pay to Mortgages, when the same becomes due, such attarney's tee as mar be permitted
by law and as may be reasonable for such eervices, and if suth fee is paid or incurred by Mortgagee the same shall be secured by the lien of this
mnrt%aqa_ln addition to the indebtodness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set aut in the
note hersinabove raferred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claime or
encumbrances sought to be fixed upen the real sstate hereby conveyed, whether such claims or encumbrances be valid or not, shall bacome a part
of the indebtedness(es) hereby secured.

11. Tha! Morigagor agrees to pay a reascnable attorney's feg as may be permitted by taw to Mortgagee should the Mortgages employ an
attorney te cellect any indebtedness(es) securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount dug theraon, and the issuing of a warrant by the condemnor for
the payment thereof, shall execute, at Mortgageae's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assignin all
of such condemnation cleims, awarde or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principel
sum of this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at tha rate speclfied
herein, or in the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of
sald note or of this mortgage.

13, That i Murtg'ui?r sha!l make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions herecf, Mortgagee ma* proceed to gollgct the rent, income and profits from the real estate, either with or without the appointment ot a
raceivar; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, includin
any real estate commissian or altorney's fae incurred, shall be credited first to advances with interest therean, then to interest due on the principa
indebtedness, and the remaindaer, if any, to the principal debt(s) heraby secured.

14. That it is further agreed that if Mnrt?agnr ghall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any
instaliment of interest thereon, or any other indebtedness(es) { acraymant of which is hereby secured, as they or any of them mature, either by
lapse of time of otherwiee, in accordance with the agreements an covenants herein contained, or should default be made in the payméent of any
mechanic's lien, materialmen's lien, [nsurance premlums, taxes or assessments now, of which may hereaftar be, lovied a?amst, or which may
became a lien on, the real estate, or should default be made in any of the covenants, conditions and agreements herain contained, then and in that
avant the whole of said principal sum, with interest thereon, and all other indebtadness(es) gacured hereby, shall, at the option of the then hoider ot
said indebtedness(es), be and become immediately due and payable and the holder of the indebtedness(es) hereby securaed shall have the right to
enter upon and take possession of the real estate, and after, or withaut, taking such possession of the same, sell the mortgaged real estate at public
cutcry, in front of the courthouee door of the county wherain the real estate is located, to the highest bidder for cash, either in person or by
auctionear, after first giving notice of the time, place, and terms of such sale by publication ence a week for three (3) successive weeke in some
newspaper published in said county, and, upon the payment of the purchase mnnar. the Mortgagee or any person conducting said sale for it is
authorized and empowerad to execute to the purchaser at said sale a deed to the real estate so purchased in the name and on bahalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedness, appoainting said auctionaer to make such sale, shall be prima facie evidence of his
authority in the real estate, or the equity of redemptlon from this mnrtqhaga may be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due martgagas, the Mortgagee, or the then holder of the indebtedness{es) haraby secured, may bid at such sale
and become the purchaser of the real estate the highest bidder therefore. Thacrrnnaads of any such sale shall be applied {a) to the expenses
incurred in making the sale and in all prior efforts to affect collection of the indebtedness(es) securad hereby, including a reasonable attorney's fee,
or reascnable attorneys' feas, as lparmittad by law for such services as may be, ar have been, necessary in any one or more of the foreclosure of
this mortgage, of the collection ¢ said indebtednese{ee), and of the pursuit of any eftorts theretofore directed to that end, including. but without
limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable ter said indebtedness{as) or interested in the mortgaged
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real estate to &mvant or delay, by any means, the exercise of said power of sale on the fereclosure of this mortgage: (b) to the payment of whatever
sum or sums Mortgagee may have paid out or bacome liable to par in carrying out the provisions of this morigage, togethar with interest thereon:
|;::L| to the paymant and satisfaction of sald indabtadnan{as} and interest thereon specificallv referred to herginabove to the day of sale and any
other indebtadness(es) secured by this mortgage: and {d) the batance, if any, shall be paid over to Mortgagor, or Morgagor's successors of

assigns. In any event, the purchaser under any foreclosure sale, as provided herein, shall be under no cbligation to see to the proper application of
the purchase money,

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
astate for the purpose of taxation any lian thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness({es) secured hereby, or
changing in any way the laws now in force for the taxation of murt%unua. or debts secured by murt%anas. or the manner of ¢oligction of any such
taxas, so as to affect this mnrtqn%a. Mortgagor shall pay any such obligation Impeeed an Mortgagee thereby, and In the event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the
interest due thaerson shall, at the option of Mortgagea, without notlce to any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a raceiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damege or attampt to remove any improveamente upon s&id mortgaged real estate: or should it be discovered after the axscution and
delivary of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in
case of an arror or defect in the above described note or this instrument ar In the execution or the acknawledgmaent thereaf; ar if a homestead claim
be sat up 1o the real estate or anr part thereof adverse to this mortgage and if the said Mnrtgagnr shall fail for thirty (30) days after demand by the
Mortgagee, of other holder or holders of said indebtadnass(es), to corract such defects in the title or to remove any such lien or encumbrance or
homeetead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgagee, or othar helder or holders of sgid indebtedness(es), or anytrart thereot, shall have the option or right, without notice or demand, to
declare all of said indnhtndneus(les] then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose
thie mortgage by tha power of sale herain contained or by suit, as such Mortgagea, or othar heldar or holdars of said indebtednass{es), may elact.

17. That no right, title or interest in or to the mnrtg'ngad rea!l estate, or any part thereof, shall be sold, transferred, assigned, conveyed,
mortgaged or encumbered by a lien at any time prior to the paymaent in full of the indebtedness{es) sacured haraby without first obtaining the prior
written consent and approval of Mortgagee which consent and approval shall be within Murtunﬁaa's sole discretion; that in the event of any violatlon
of this provislon, the entire unpald balance of the indebtedness{es) secured hereby, together with all interest thereon, shall become due and
payable immediately at the option of Martgagee without notice to Mortgagor, and shall be recoverable by Mnrtgagtllaa forthwith or at any time
therealter without stay of execution or other procass and failure of Morigagor to pay all monies to Mortgagee secured by thle morigage shall be an
act of default antitling Mortgagee to foreclose this mortgage in accordance with the terms hereof.

18, That it |s the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of said Mortgagor to Mortgages, now existing or
hereatter arising, due or to become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
does securs, not only the indoblednoss hereinabove spaciflcally referred 19, but also any and all oether debts, obligations and liabilities of said
Mortgagor to said Mortgages, whother now oxisting or haraafter arlsing, and any and all extensions or renowals of same, or any part thereof, at any
time before actual satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by
promissory note, open account, endoreement, guaranty agreement, pledge agreement, or otherwico; that it ic oxpresely agreed that any
tndebtedness at any time secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be
waived or released without in anywise altering, varying or diminishing the force, effect or lian of this mortgage; and this mnrtgaga shall continue as
& first lian on all of the real estate and other property and rights covered hereby and not expressly releasad until all sums with interest and charges
heraby securad are fully paid, and no other security now existing or hereafter taken to secure the payment of said indebtednese{es) or any part
therec! shall in any manner be impaired or alfected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other
holder or holders of said indabtadnass(es) shall in any manner impair or atfect the securlty given by this morigage; and all security for the payment
of said indebtednese(es) or any part thereof shall be taken, considered and held as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any oneg or mora of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereundar, it or the parties so holding
possession shall bacome and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or rafusing to surrender poesession upon damand shall be guilty of torcible detainer and shall be liable to such Elurchasar or purchasers for
reasonable rental of the real estate, and shall be subject to evictlon and removal, forclble or otherwise, with or without process of law, and all
damages which may be sustained by any such tenant as a result thereof baing hereby exprassly waived.

20. That Murtqu?ur agrees to faithiully perform all the covenants of the lessor or landlord under present and future leases affecting the
morigaged real estate, and nelther do nor naglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided
for tharain, or tha interest of the lesear or of the Martgagea therein or theraundear.

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 ) days after the close of each fiscal year

of Mortgageor, such financlal records as the holder ¢of this mortgage may require including, but not limited to, an annual statement of the operation of
the reel astate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial
statement of Mortgagor's assets and liabilities and its profit and logs statement. Such statament shall be prepared by certified public accountant

acceptable to Mortgagee or at Mottgagee's discretion be supported by the affidavit of Mortgagor. Sald intermation shall be given to Mortgagee at na
axpensa to Morigagee.

22. That if the Indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or cepstruction loan agreement ("agreement”}, the terms and provisions of said
agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the
provisions thareo!, or any contract or agreemeant baetwaen Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to
axercise the remedies provided herein, Including the right to toreclose this mortgage in accordance with the terms hergof; that each FUTURE

ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreementdated May 16, 1995
and is secured by this mortgage. ,

23. That in the event this mortgage is second and subordinate to eny prior mortgage(s) and in the event the Mortgagor shauld fail to make any
payments which become due on said prior mortgage{s), or should default in any of the other terms, provieione and conditions of said prior
marigageai{s) occur, then such default under the prior mnrtga%e[a} shall constitute an avent of default under the terms and provisions of this
murtﬁaga. and the Martgagee herein may, at its option, declare the entire indebtedness(es) secured by this murtqaua immediately due and payable
and it payment is not promptly made, then declare this mnrtgaﬂa in default and subject to foreclosure, provided that the Martgagee herein may, at
its option, make, on behalf of nrtaaqur. any such payments which become due on said prior mortgage(s}, or incur any such expense or obligations
on behalf of Mortgagor, in connection with the said prior mortgage(s), in order 10 prevent the foreciosura of said prier mort aga(s]. and all such
amounts s0 expended by the within Mortgages on behall of said Mortgagor shall become a debt to the Mortgages and shall be securad by this
mortgage and shall bear interast from the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payable, enlitling the Morigagee to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to foreciose this martgage.

24. That provided always that if Martgagor pays the indebladnass(as) securad by this mortgage, and reimburses Mortgagee, its succassors and
agsigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assassments, insurance or ather liens and interast thereon, and shall do and perform all other acts and things herein agreed to be done, this
conveyance shall be null and void; otheérwise it shall remain in full force and effect.

25. That any promise made by Hnrt%lnnr herein to pay monay may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and
agraas to pay as permitted by law a reasonable attorney's fae for the collection thereof.

28. That ne delay cr failure of Mortgagee to axercise any option herein given or reserved shall constitute a waiver of such option or astep
Mortgagese from aftarwards exercising same ar any other option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has hareln agreed to par shall not constitute & waiver of default of Mortpagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this morigage on account of such failure of Martgagor.

27. That wherever and whenavar in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall ba given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or
cartified mail, regturn recaipt requestaed, addressad as follows:

To Mortgagor: REGENCY DEVELOPMENT INC

STE 4000

BIKMINGHAM, AL 35216

To Morigages: Colonial Bank
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whose name as VICE PRESIDENT

, is signed to the forageing
canveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such
otficer and with full authority, executed the same voluntarily tor and as the act of said carporation.

oy =y — gl — =gy .~ e e

28. That singular or plural words used herein to designate the Mortgagor ehall be construed to refer to the maker of this mortgage, and alt
covanants and agreements heraein contalned shall bind the successors and assigns of the Mortgagor, and evary option, right and privilege herein
reserved or secured to Mortgagee shall Inure to the benefit of its successars and assigns.,

provided by law.

28. That the unenforceability or invalldity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

IN WITNESS WHEREQF, the undersigned (has) (have) set (Its} (his) (her} (their) hand(s)

andseal(s), on the day and year first above written.
WITNESSES: BY: ég :
e

ITS; VICE PRESIDENT
{SEAL)
REGENCY DEVELOPMENT INC

(SEAL)

(SEAL)

(SEAL)
LHB/wp |

STATE OF ALABAMA )
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) I
e
COUNTY ) L

|, the undersignad, a Notary Public in and for said County, in said State, hereby certity that

whose name(s) {is) (ara) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged bafore me on this day that, being
informed of the contents of the conveyance, {he) (she) {they) executed the sams voluntarlly on the day the same bears date.

Given undar my hand and official seal this the

day of 19

Notary Public
STATE OF ALABAMA

)
JEFFERSON COUNTY ’

1. the undersigned, & Neotary Public in and for said County, in said State, hereby certify that ERIC B, MASSEY

of

REGENCY DEVELOPMENT, INC.

Given under my hand and official seal this the 16TH day of MAY

' .18 Qs -
&pfwt O Fale
' Notary Public .
WY

Inst ¥ 1995'12389
This instrument prepared by: APRIL C. PRICE
&
Cotonial Bank
_12939
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