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MORTGAGE
THIS MORTGAGE ("Securty Instrument”) Is given on May 11, 1995 . The mortgagor is
GINA B WEYMAN, AN UNNARRIED WOMAN
(‘Borrower”).
This Securlty instrument Is glvento MORTGAGEAMERICA, INC,
which Is organized and existing under thelaws of DELAWARE , and whose address is '
P O BOX 10581, BIRMINGHAMK, AL 35202 ("Lender”).
Borrower owes Lender the principal sumof Elghty Nine Thousand Three Hundred Dollars and no/100
Dollars {U.5.§ 89 ,300.00 ). This debt is
avidenced by Borrower's note dated the same date as this Securlty Instrument ("Note"), which pravides for monthly
paymaents, with the full debt, if not naid earlier, due and payableon June 1, 2025 . Thig Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agresments
under this Security Instrument and the Note. For this purposae, Borrowaer does hereby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, with power of sale, the following described property located In

Shelby County, Alabama.

Lot 11, Block 2, according to the map and survey of Indian Valley - 6th
Sector, as recorded in Map Book 5, Page 118, in the Probate Office of Shelby
County, Alabama.

This is a purchase money mortgage

which has the address of 4865 TNDIAN VALLEY ROAD . BIRMIKGHAM :
[Streat] [City]
Alabama 35244 ("Property Address®). |
[Zp Code] '

TO HAVE AND TO HOLD this property unto Lender and Lender's sUcCessors and assigns, forever, together with all
the Improvements now or heraafter erectad on the prupan* and all easements, appurtenances, and fodures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred 1o In this Sacurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against alt claims and demands, subject to any
encumbrances of record.

ALABAMA--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT EORM 3001 9/90
ISC/CMDTAL//0491/3001(9-90)}-L PAGE10OF 6 Amended 5/01

v i = e gl A Yy Y 4y g T T T T e T S T T e
- e r o oa s - . . . . . . .
.. . . AL !



LOANNO. 67-3224

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and intereat; Praqgmam and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenc by tha Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject to appilcable law or 10 a written walver by Lender, Borrower shali pay
to Lander on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds®) for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
lsasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; ﬁ) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, in lisu of the payment of mortgage insurance
premlums. These tems are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount nat to
exceed the maximum amount a lender for a federally related morigage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, Iif Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall appiy the Funds to
pay tha Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an
Independent real estate tax reporting sorvica used by Lender in connectlon with this loan, unless applicable law
provides ctherwise. Unless an agreemaent is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be pakd on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credlits and debits to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securlty Instrumant.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to
Borrowar for the excess Funds In accordance with the requlrements of applicable faw. If the amount of the Funds heid
by Lender at any time Is not sufficient fo pay the Escrow ltams when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
naragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposltions attributabie to the
Propetty which may attaln priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owad payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. |f Borrower makes thase payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the paymemts. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the llen: or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Securlty Instrument. If Lender determines that any part of the Property s subject to
a lien which may attain priority over this Security Instruiment, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take one or mora of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Iimprovemernts now axlaﬂng or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lendet’s option, obtain coverage to protect Lendet’s rights in the Property in accordance with

paragraph 7.
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LOANNO, 67-3224

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hokd the policles and renewals. If Lender requires, Borrower shall promptly give to Lander
all receipts of paid premlums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss ¥ not made promptly by gorrower

Unless Lender and Borrower otherwisa agrea In writing, insurance proceeds shall be applied to restoration or ra'palr
of the Property damaged, If the restoration of repair ls economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the P . or does not answer within 30 days a notice from Lender that the insurance carrier
hasg offered to settle a ciaim, then er may collect the insurance proceeds. Lender may use the praceads to repalr
or restore the Property or to pay sums securad by this Security Instrumem, whaether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenuating circumstances axist which are beyond Borrowsr’s control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commilt waste on the
Proparty. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrumant or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of other material impairment of the len
created by this Security Instrument or Lender’s securlty Intorest. Borrower shall aiso be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate information or statements to Lender {or falled 10 provide
Lender with any material information) In connection with the loan gvidenced by the Note, Including, but not limited to,
roepresentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrawer shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property,
tha leasehold and the fee title shall not merge unlass Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contalined in this Security Instrumant, or there Is a legal proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probats, for condemnation or forfeiture or to enforce laws or
requlations), then Lander may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a flen which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do §o.

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
Interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premlums required to malntain the mortgage Insurance in effect. , for any
reason, the morigage Insurance coverage required by Lender lapses or ceases 10 be In effect, Borrowser shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avalable,
Bomower shall pay to Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as & loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and Is obtalned. Barrower shail pay the premiums required to
malntain mortgage Insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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LOANNO. 67-3224

9. ingpection. Lender or Its agent may make reasonable entries upon and Inspections of the Property. Lender shall
glve Borrower notice at the time of or prior 1o an ingpection spacifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conhsequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dua, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to of greater than the amount of the
sums secured by this Security Instrument Immexiiately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shail be reduced bwm amount of the proceeds multipiled by the
followlng fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any baiance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immaediately before the taking |s less than the
amount of the sums secured immadiately before the taking, unless Borrower and Lendaer otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethar or not the sums are then due,

I the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemncor offers to
make an award or seitle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lander Is authorized to collect and apply the procesads, at its option, elther 1o restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 arkl 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of tha time for paymaent or
modification of amortization of the sums seciired by this Security tnstrument granted by Lender to any successor in
intarest of Borrower shall not operate to release the liabitity of the original Borrower or Borrower’s successors in
Intarast. Londer shall not be reguired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Succossors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrumaent. (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's congent.

13. Loan Charges. If the loan secured by this Security Instrumant s subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or cther foan charges collected or to be collected in
connection with the loan exceed the permittad limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrawer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
princlpal owed under the Note or by making a direct paymant to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provkded for In 4his Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Prnrerty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notlce provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurlsdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confilct shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security Instrument and
tha Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. if all or any past of the P or any Interest
in it Is sold or transferred (ot if a beneficial interest In Borrmeriuoldurtmnsl‘on';gw Borrower is not a natural
person) without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
foderal law as of the date of this Security tnstrumert.

If Lender axerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or malled within which Botrower must pay all sums secured
by this Security Instrument. if Borrowaer falls to pay these sums prior to the ion of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior 10 the earller of: (a) 5 days (or such other period
as applicable law may specity for relnstatameant) before sale of the Propaity pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not imlted to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the flen of this Securlty Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Secur Instrument shall continue unchanged. Upon
relnstatemant by Borrower, this Security Instrument and the o igations secured hareby shall remain fuily effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest In the Note (together with this Security
Instrument) may bé sold ong or more times without prior notice to Borrower, A sale may result in a change In the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one of more changes of the Loan Servicer unrelated 1o a sale of the Note. if thera Is a change of the Loan
Sarvicer, Borrower will be given written notlce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass to which payments should be
made. The notice will also contain any other information required by appilcable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, use, dis , storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Enwvironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses ari 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govarnmental or rmmatory agency of private party lrwolving the Propeity and any Mazardous Substance of
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or 10Xic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos of formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means foderal laws and laws of the
lurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give not;ﬁ- to Borrower prior 10 acceleration following Bomower's
breach of any covenant or agreement in this Security strument (but not prior to acceleration under pavagraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or belore the date specified In the notice may
rasult In acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, Lender at its option may require inmediate payment In full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remadles permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
thla rnmldadlu provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. !
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If Lender Invokes the power of sale, Lender shall ?.Ivo a copy of a notice to Borrower in the manner provided
In paragraph 14, Lender shall publish the notice of sale once a week for three consscutive weeks in a newspaper
publishedin She 1by County, Alabama, and thereupon shall sell the to
the highest bldder at public auction at the front door of the County Courthouss of this County. Lender shal
detiver to the purchaser Lender’s desd conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants anc agreas that the procesds of the sale shall be applied in the
foliowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to all
sums secured by this Security instrument; and (c) any excess to the person or persons legally entitied to

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower In the Propenty.

24. Riders to this Security instrument. If ona or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agraements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(g) were a part of this
Security Instrument. [Check applicable box(es)]

(X} Ad]ustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Piannad Unit Development Rider Biweakly Payment Rider

(] Balioon Rider Rate improvament Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with K.

Witnesses: Q/{/
61 U B OWEYMAN W adrore!
(Seal)
—{Seal) (Eeal)
- . [Spacs Below This Line For Acknowledgment] , - -
STATE OF ALABAMA, Jefferson County ss:
Onthis 11tk day ot Hail 1995 ,1  Clayton T. Sweeney , & Notary Public in
and for sald county and In said state, hereby cestifythat GINA B WEYMAN
whose hame(s) s signed to the foregoing conveyance, and who 1 s known to me, acknowladged
before me that, being Informed of the contents of the conveyance, he/she axecuted the same voluntarily and as
his/her actonthe daythe same bears date. -
Given under my hand and seal of office this li1th day of MW95
My Commission expires: 5 /29795 Notary #ﬁﬁf\/\/
This Instrument was prepared by Clayton T. Sweeney, Attorney at Law AN
2700 HWY 280 E MTN BROOK e
BIRMINGHAN , AL 35223
S
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option})

THIS ADJUSTABLE RATE RIDER s made this___ May 11, 1995 and is inoorporsted Into and shall be
deamed to amend and supplement the Mortgage, E& of Th or Security Deed (1 hs Security instrument) of the same dats
given by the undersigned (the Borrowsr) 10 secure Borrowers Adjustable Rate Note { the Note) to MortgageAmerica, . {the
Lancler) of the same date and covering the property desoribed in the Security instrurnent and located at:

Propenty Eﬂ“

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
NOTE LIMITES THE AMOUNT THE BORROWERS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HF?;E THET BORRCWER MUST PAY, THE NOTE ALSQ CONTAING THE OPTION TO CONVERT THE ADJUSTABLE
RATETOA D RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Seourity Instrument, Borrower and
Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inttial interest rate of €.500 %. Tha Note providss for ohanges In the adjustable interest rate
and the monthly paymaents, as follows:

2. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustabls Interest rate | wili pay may change on the first day of June 1, 1996 , and on that day svery twelve
manths thereafter. Each date on which my adjustable interest rate could change [s called a Changs Dats.
{B) The index

Beginning with the first Change Dats, my adjustabie interest raie wilt be based an Index. The index is the weskly AvVerags
yieid on Unlited States Treasury securities adjusted to a constant maturity of one year(s), as mace available by the Faderal Reasrve
Board. The most recent index fiqure avallable as of the dete 45 days before sach Changs Date is called the Current index. if the
Index Is no longer avallable, the Note Holder will chooss a new Indax that ls bassd upon comparable information. The Note Holder
wil give me notios of this cholos.

(C) Calculation of Changes

Before sach Change Dats, the Note Holder will calculate my new interest rats by adding two-and three-quarters percentage
point{s) (2.758 %) to the Current index. The Note Holder will then round the result of this addition 1o the naarest one - elghth of one
percentage point (0.125 %). Subject to ihe limits siated In Section 4(D) below, this rounded amount will be my new Interast rate
untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficent to repay the unpaid principal
that | am expecied 1o owe at the Change Date in full on the Maturity Date at my new Intersst rate in substantially squa! payments.
The result of this calculation wili be the new amount of my monthly payment.

{D) Limits on interest Rate Changea

The interest rate | am required to pay at the first Change Date will not b greater than __ 8.5000 % or less than
4 5000 %. Thareafter, my acjustable Interest rate will never be increased or decreased on any single Change Date by
more than Two peroantage point(s) { 2.00 ',ig from the rate of Interest 1 have
besn paying for the preceding twelve months. My Interast rate will never be greater than [ 12.5000 %), whioh is called

the Maximum Rate,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
baginning on the first monthly payment date after the Change Date until the amount of my monthly paymant changes again.

{F} Notics of Changas .

The Note Holder will deliver or mail to me a notioe of any changes in my adjustable Interest rate and the amount of my
monthly payment before the effective date of any change. The notice will Include information required by law to be given me and
also the title and telephone number of & person who will answer any questions | may have regarding the notice.

B. FIXED RATE INTEREST OPTION

The Nots provides for the Borrowers option to convert from an adjustable Interest rate with interest rate imits to & fixed
Interest rate, as follows.

5. FIXED INTEREST RATE CONVERSION OPTION
{(A) Option to Convert o Fixed Rate

| have & Conversion Option which 1 can Exercise unless | am In default or this Section 5(A) will not permit me to do 80 . Tha
Conversion Option is my option 1o convert the Interest rate | arn required to pay by this Note from an adjustable rate with interest
rate limlts to the flxed rate calculated uncer Section 5(B) below. The conversion can only take place on a dats(s) specified by
the Note Halder during the period beginning on the thirteenth month and snding on the sixtleth month. Each date on which my
ad]ustable Interest rate can conven the new fixed rate is called the Conversion Date, i | want to exercise the Conversion
Optlon, | must first meet cenain conditions. Thoss conditions are that: {I) | must give the Note Holder 30 days nctios that | want to
do so; (i) on the Conversion Date, | must not be In default under the Note or the Security Instrument; (iil) on the Conversion Dats, 1
must not have been 30 or more days late on any payment during the previous 12 months; (W) by a dats specifisd by the Note
Holder, | must pay the Note Holder & conversion fee of U.S. $ 250.00 ; (v) 1 must sign and give the Note Holder any docurments the
Note Holder requires to eftect the conversion,

(B) Caloulation of Fixed Rate '

My new fixed Interest rate will De equal to the Federal Natlonal Mortgage Aasociations required net yelid as of a date and
time of day specified by the Note Holder tor {I) H the original term of thia Note Is graates than 15 years, 30-year tixed rate morigages

mﬂrﬂg by applicable 60-day manditory celivery ocommitments, plus flve-eighths of one percentage point
(L~ %),
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rounded to the nearsst one-¢ighth of one percentage point { 0.125%). ¥ this require net yeild can not be determined because the
applicable commitments are not available, the Nots Holder will determine my intersst rate by using comparable information. My
new rate caloulated under this Saction 5(B) will not be greater than the Maximum Rate stated in Section 4(C) above,

{C) New Payment Amount and Effective Date

it | choose to exeroise the Conversion Option , the Note Holder wH determine the amount of the monthly payment that would !
be sutfiosnt to repay the unpald principal | am sxpacted to owe on the Conversion Date in full on the Maturity Date at my new fixed
Intarest rate in substantially squal payments. The result of this calculation will be the new amount of my monthity payment.

Beginning with my first monthly payment after the Conversion Date, | will pay the new amount a8 my monthly payment uniil the
Maturity Date.

P
*
D
al|
-

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Fate Ricer,
Uniform Covenant 17 of the Security instrument la amended to read as follows:

Transter of the property or a Banaficlal interest in Borrower, H all or any part of the Property or any interest in it is sold or
transferred { or if a beneflolal interest in Borrower Is s0id or transfemed and Borrower Is not & natural penson) without Lenders prior
written consent, Lander may: at its option, require Immediate payment in full of all aums ssoured by this Security instrument.
However this option shadl not be exerciesd by Lander if sxeroise is prohibited by federal law as of the date of this Security
Instrument. Lender aleo shall not sxsrclss this cption H: (a) Borrower causes to be submitied t0 Landsr Information required by
Lender to svaluate the intendsd transferss as i a new loan were being made 1o the transferes: and (b) Lencier reasonably
determines that Lenders security will not be impaired by the loan sssumption and that the risk of a breach of any covenant or
agresmant In this Sedurity instrument is acceptabls to Lander. To the extent parmitted by applicable law, Lender may charge a
reascnable fee as & condition to Leanders consent to the loan assumption. Lander may alsc require the transferes to sign an
assumption agreament that |s acceptable to Lender and that obligates the transierss 10 keep all the promises and agreements
made in the Note and in this Security Instrument. Borrowsr will continue to be obligated under the Note and this Securlty
Instrument uriess Lender releases Bomower In writing. if Lender exercises the option to require Immediate payment in full,
Lender shall glve Borrowsr notios of asceleration. The notics shall provide a perlod of not less than 30 days from the date the
notios s deliversd or malled within whioh Borrowar must pay all suma sscured by this Seourity instrument. i Borrower falis to pay
these auma prlor to the expiration of this period, Lender may Invoks any remedias parmitted by this Sscurlty instrument without
further notios or demand on Borrower,

2. § Barrower axercisss the Converslon Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Unitorm Covenant 17 of the Seourity Instrument contained in Section C1 above shall then cease to be In effect , and
the provisions of Unitorm Covenant 17 of the Sscurity Instrument shall instead be in sffect, as follows:

Transfer of the property or a Banaficial interest in Borrower. H all or any part of the Property or any Interest in it Is sold
transferred { or if a beneficlal Interest in Bormmowsr la soid or iransferred and Borrower is not & natursd J without Landers
prior written consent, Lender may , at its option, require Immediate payment in full of sl sums secured by this Security Instrument.
However this option shall not be exsrcised by Lender if exeroise s prohibited by federal law as of the date of this Securlty
Mstrumaent. ¥ Lander sxerclass this option, Lender shall give Borrower notioce of acceleration. The notice shall provide a period
of not less that 30 days from the date the notios is dellvered or malled within which Borrower must pay all sums secured by this
Securlty instrument. # Borrower falls to pay thessa sums prior to the expiration of this period, Lender may invoke any remaedies

permitted by this Securlty instrument without further notioe or demand on Borrower,

BY SIGNING BELOW, Borrower acoepta and agrees to the terms and covenants contalnad In this Adjustable Rate Rider.
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