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STATE OF
ALABAMA ( 45/ 18/1995° 1Eer
COUNTY OF _ST. CLAIR 5 10236 A CERD o
S e &F GFC

REAL ESTATE MORTGAGE. ‘

: -
THIS MORTGAGE, made and ontered inso on this __ 209 day of May L1995 | by sad between
WAYNE B. WALKER AND WIFE, MARTHA F, WALKER
(heveinafior referred 0 88 **Mortgagor™”) and Metro Bank (bereinafier referred 1o as ' Mortagagee™).
itnesseth:
WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the
payment of Thirty thousand three hundred and no/lQQ————————— Dolars (5 30,300,00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafier become further indebeed o Mortgagee as may be cvidenced by promissory qoe{u}nrnﬁuwiu.mditi:nuhmm[ﬂu

b
parties hereto that this moctgage shall secure an mmimﬂniﬂwwwﬂw,w{cmeMumm.unhm
due, absojute or contingent, Wmuﬂhﬁﬁ,ﬂmiﬂiﬁt.mﬂﬁ:mhmm uﬂnﬂthMnm:lﬂ?hmm
referred 10, but any and all other debts,

or liabilitics of Mortgagor to Morigagee, now existing or hereafter arising, and any snd all extesabons
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guAranty, pledge or otherwise.

NOW, THEREFORE, md.llotl:mscmuti.ngM:ch.inmmﬁmﬁmm.mwmﬂtpqmﬁnﬂw
evidenced by note hervinsbove lyufmedtu,mdnn:.rnndnﬂuﬁuhdemn{es]mwmmmnuhndm;amﬂrmfmdm,ndh
omnpﬂmwitlulldhmnﬂmﬂﬁpﬂﬁmh&aincmﬂiﬂd,hﬁmmmm_mmmm, bargain, sell, alicn, cogvey, tranafer and
wmw.iummmmdmipu.ﬂmfnﬂuwingdmcﬁhedmﬂﬁm,mge&mwﬂhhuﬂdingundimpmwmumww

caliod the *‘roal estate™ o the *morgaged real estate”), lying and being situated in the County of 1 211adega and Shelby
State of Alsbama, and more particularly described as follows, to-wit:

Lot No. 29 of the Davis Lakefront Estates, Sector 1, as shown by map of saild

subdivision on record in the office of the Judge of Probate of Talladega
County, Alabama, in Plat Book 4 at Page 85.

ALSO: One lot in the Town of Vincent, Alabama, described as follows!
Starting at the SW corner of E. P. Chandler's lot and running South 28
feet parallel with Coosa Valley Road; thence Ease 100 feet; thence North
28 feet to the SE corner of Chandler's lot; thence West 100 feet along

sald line to the starting point. Situated in Shelby County, Alabama.

together with all awards received through eminent demain. and payments upon any insurance policies covering the real estate, and all rights. privileges.
tenemenls. and appurignances thereunio belonging or in anywisc a pertaining 1o said real estate including easements and rights.of-way appurtenant
thereto and all gas. steam. electriv and ather heating. coching and L hiing apparatus, elevaiors, weboxes, plumbing. stoves. doors and other fixtures
appertaining 1o the real estate und improvements located thereon. alt of which shall be decmed realty and conveyed by thw morigage.

TO HAVE AND TO HOLD the reat estate, and every part thereof. unte Monga
with Morigagee thal 1t is lawfully seized of the real estate in fee simple and has a pe
s free of aﬁ encumbrances except as herein set oul. and Mortgagor witl warrantan
and assigns. against the lawlul clsims of all persons whomsaever.

ce. its successars and assigns forever. And Morigagor convenants
right 10 sell and convey the same as aforesaid. that the real esiate
forever defend the tithe 1o the real estate unto Mortgapee. (18 SUCCEYOTS

THIS MORTGAGE 15 MADE, however. subject to the following covenanis. conditions, agreemenis, and provisions:

1. That Mortgagor shall pay the said indebledness(es) secured hen:hi;
or under any condition. covenani or agreement herein contained. loget
it being furiber agreed that any statemenl, any note of

and interest thereon when and as it (they) shall become due, whether in course
er wilh any other indebtedness{cs) which Morigagor may owe 1o Morigagee.
obligation that e secured by this mar:gage shall be conclusive evidence of such lact

2 (a) That Mortgagor shall provide, mainiain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from time to time requife in compames. farm. Lypes. and amounts, and shall assign. wilh endorsements sansi‘acu:-xg to Morigagec.
and deliver 10 Morigagee with morgagee clauses satisfactory 1w Morigagee all insurance policies of any kind or in any amount pow or hereafter issued
with respect 10 the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upan request
of Morigagec, Mcrtgagm shall furnish Mortgapec ceriificates of insurance ssued by insurance t:-ﬂm]]:.aI

anies satisfaclory 1o Mmlﬁa _cn:%huwuﬁ thal the
amount and type of insurance required by Morigagee hereunder is in effect, All renewal policies. with premiums paid, shall be delivered lo Morlgagee
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at least thiw (30) days before the expiration of the old policies. I{ any insurance, or any parl thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of 1he failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whalcver the insurance shall be unsatisfactory to Morigagee, Mortgagot shall procure
and deliver lo Morgagee new insurance on the premises, sausfactory 1o Murtgaﬁ:. If MunEa r fails to procure and deliver such new insurance,
Mortgagee may, but shatl not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
interest on such advance a1 the raie set forth in the note secured hereby. Morigagor shal %vc immediate notice in writing to Morigages of any loss,
injury or damage affecting the morigaged real cstaie caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o settie and
compromise claims under all policies and to demand. receive, and receipt for all moni¢s becoming Fa able thereunder and to assign absolutely all
palicies 10 any holder of the note or to the grantee of the real estate n the event of the foreclosure o lzis mortgage and security agreement or other
transfer of Litle 10 the real estate in extinguishment of the indebicdness(es) secured hereby. In the event of loss cover by any of the policies of insurance
heremn referred to. each individual insurance company concerned is hereby authorized and directed to make payment I{Jr such loss directly to the Mort-
gagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all cosis of collection, inciuding reasonable
attorneys’ fees, may be applied by the Morigages at its option, either as a payment on account of the indebtedness{cs), secured hereby, whether or not
then due or payahﬂ:, or toward the restoraiion, reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said loss
wis sustained or any other portion thereof,

(b) That together with and in addition to the monthly payment of principal and inierest. and on the same date on which the principal and mlerest
are payable under the terms of the note secured hereby, M‘:Jngagm. if required by Mortgagec, shall deposit with the Morigagee, in a non-inierest bearing
account. 1 sum equal to one-twelfth (1/12) of the yearly 1axes and assessments which may be levicd against the real estate and which may attain priority
aver this mortgage, and Frnund rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 10 renew
Ihe insurance on the real eslale for coverage against loss by fire or such other hazard as may reasonably be reguired by the Mortgagee. The amount of
such taxes. assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [ the amount of fumE:Ecld shall exceed a1
any time the amount decmed necessary by the Morgagee 10 provide for the payment of taxes, assessments, ground rents and insurande premiums as
they fall due, such excess shall be repaid to Merigagor or credited 10 Morigagor as Mortgagee may determine. [T the amount of the funds held shall not
be sufficicnt at any ume mJ:aﬂ:‘v laxes. assessments, ground rents, and insurance premiusns as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary to make up the deficiency upon notice from Mortgapee to Mnngagnr requesting paymeni thereaf, Upen payment in full n%aa%l sums secured
by this morigage, Mortgagee shall promptly refund 1o Morigagor any funds h:lﬂ.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
gstate or any part thereof, which may be or become a lien prior lo this marigage or have prinritgy in payment to the indebledness(es) secured hereby. or
upon Mnnlgugce's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness{es) secured hereby, without regard 1o any
law heretofore or hereafier enacied imposing paﬂncnt of the whole or any part{es) thereof upon Mortgagee, upon the passape of any law imposing the
anmcm of the whole or any pan thereof upon Mortgagee or upon the rendering by an aﬁpellate court of l:ﬂmpﬂ:ntdurisdmtinn that the undertaking

y Morigagor to pay such taxes is lcgally inopcrative, then the indcbtedness{es) secured hereby without deduction s all, at the option of Mortgages,
hecame immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or pormit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any intcrest therein to be sold for
any taxes o7 assessments; and further shall furnish annually 10 Morigagee, prior 10 the date when they become delinquent certificates or receapts of the
proper offices showing full payment of all such 1axes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagea's prior.
wrilten consenl, nor shall any fixture or chatiel covered by this mortgage and adapted to the proper use and enjoymeny, d[ the real esuf#® be removed ar’
any time without like consent unless actually replaced by an article nslcqual suitability ﬂwncdp b}rpl\edﬂrlg,agur. n the ev f any breacl-gf this covenafl:
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the 1pdebtedrie F
ately due and payable. — -3 ™ T

& o & o -

5. That Morigagor ageees that the indebtedness(es) hereby secured shall at once become due and pa ﬁ;ﬂ:ﬁd thifﬁurlgage iﬁ:jﬂt tgﬁl‘ur:clnsur:

as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under tlt ics of Alabama reldfipg te the liens of

mechanics and maierialmen, without regard to form and contents of such statement, and withoul regard ﬁth'cr{:xistdi& or nondgjstence Of the debl,
IR AP

s{es) secure !IET!.Iry immedi-

or any part thereof, or of the lien, or which such statement is based. AN
| " "0 I
6. That Morigagor shall comply with all statutes, ordinances, rc%ulatinns and laws promulgated by a:mgqﬁrnmggl entity Baserting Jurisdiclign—,
over the reat estate and any and all lega! requirements shall be fully complied with by Mortgapor. o -

't — .,LJ Wi b

t. That if Mortgagor fails to insure the real estate as hereinabeve rovided, or to pay all or any part ol the I3xes or assessments lgyied, accrued
assessed upon or against the real estate or the indebtedness(es) secuy hereby, or any interest of Morigagl in sihercppfails to pay memecdiately and
discharlge any and all liens, debis, and/or charges which might become liens superiof to the lien of this m ge, Mo cc may, al _u1ptmn. insufe~>
the real estafe and/or pay said taxes, assessmenis, debts, liens and/or cha:E::s, and any money which Mortgagee shall have so paid 3[ constitute &
debt to Mortgagee additional to the indebtedness(es) secured hereby, shall be secured iy this mortgage; shall bear the interest set out in the note here-
inabove referred o from date paid or incurred; and, at 1he option of Mortgagee. sha 1 be immediaicly due and payable,

8. That Mortgagor agrees that no dafay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured byy
this murtPagc. sha?l be taken or deemed as a waiver of its right 1o exercise such option, or to declare such forfeiture, either as to any past or present default.
and il is further agreed that no terms or condibens contained in this mortgage can be waived. altered or changed ¢xcept as evidenced in writing, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or n%hcr liens. debis or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mortgagor
1o procure such insurance or to pay such taxes, debls, liens or charges.

9, Thal if Mor(gagee shall be made a [zlaan_y to any suit involving the tide to the real estate and tmpln]\;s an atiorney to represent it therein. or1f Mort-
agee employs an altorney 1o assist in setiling or removing any.cloud on the title (o the real estate hereby conveyed that purports to be superior to the
ien of this morigage in any respect, Morigagor will pay to Morlgagee, when the same becomes due, such auurnr;{_:s fee as ma?' be permitied by law and

as may be reasonable for such services, and if such lee s paid or incurred by Morigagee the same shall be secured by the lien of this mnrtga%:]in addition

to the indebtednesy(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereina

to and shall be at once due and payable.

ve referred

10. That all expenses incurred by Mortgagee. including attorney’s fee. in compromising. adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real esiate hereby conveyed, whelher such claims or encumbrances be valid or not, shall become a part of the indebtedness(es)
hereby secured.

[1. That Mortgagor aprees to pay a reasonable atlorney’s fee as may be permilted by law to Mortgagee should the Mortgagee employ an attorney 1o
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier the allowance
of 2 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymeni
thereol, shall execute, at Mortgagee's request, and forthwith deliver 10 Morigagee. a valid assignment in recordable form, assigning all of such con-
demnation ¢laims, awards or damages to Mortgagee. but not in excess of an amount sufficient o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with intcrest thereon at the raie specified herein, or in the
note which this mortgage secures. 16 Lhe daie of payment. whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

3. Thatil Mﬂrtg_:fur shall make default in lhe.l)a}-mcnt of any of the indebledness(es) h:rehr secured. or in the performance of any of the lerms
or conditions hereof, Morigagee may proceed 10 collect the renl, income and profits from the real estate, either with or withoul the appointment of a
receiver: any rents, income and profits collected by Mnngagcc rior to foreclosure of this mortgage, less the cost ::-I'mllm:tmﬁ the same. including any
real eslale camemission or attorney's fec incurred, shall be credited first to advances with interest therecon. then to interest due on the principal indebtedness,
and the remainder, if any, 10 the principal debl{s) hereby secured.

14. That it is further agreed that if Morigagor shall fail te pay. or cause to be pa:d. the whole or any portion of the principal sum, or any instatlment
of interest thereon, or any other indebiedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenanis hercin contained, or should default be made in the payment of any mechanic’s lien, materialmen's
lien. insUTAnce Premiums, taxes of assessments now, or which may hereafter be, levied a inst, or which may become a lien on. the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the o tion of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after. or without, 1aking such possession of the same, sell the mortgaged real estate al public outcry, in front of the courthouse doar of the count wherein
the real estate is located, to the highest bidder for cash. either in person or by auctioncer. after firsl giving notice of the time, place. and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in saidacounty, and, upon the payment of the purchase money.
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 execuic 10 the purchaser at said sale a deed 10 the real estaie so
purchased in the name and on behalf of Mortgagor, and 1he certificate of the holder of the morigage indebtedness, appointing said auctioneer Lo make
such sale, shall be prima facie evidence of his authonty in the real estate, or the equity of redemption from this morigage may be foreclosed by suitin
any court of competeni junsdicuon as now provided by law in the case of past due mortgages. the Mortgagee, or the then holder of the indcbtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds nfang' such sale shali be
applicd {a) to the cxpenses incurred in making the sale and in all pnor efforts to effect collection of the indebledness{cs) secured hereby, including a

— . . — P —— e - —_—
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reasonable attorney’s fee. or reasonable avtorneys' fees, as permitted by law for such services as may be. or have been, neccssarz in any one or more of
{he foreclosure of (his mortgage, of the collection of said indebtednessies), and of the pursuit of an{' efforts theretofore directed to that end, including,
but without limilation Lo, tﬁr: defense of any proceedings instiluted by the Morigagor or anyone liabte for said indebtedness(es) or interesied in the
morigaged real eslaie tcu;revcnt or delay. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b} 10 the payment of
whalever surn or sums Morigagee may have paid out or become liable to pay. in carrying out the provisions of this morigage, tagether with interest
thereon; (<} to the payment and sausfaction of said indebtedness{es) and inlerest thereon s ciﬁcallx{r:fcrrccl to hereinabove ta the day of sale and any
other indebtednessies) secured by this mortgage. and {d} the balance, if anv, shall be paid over to nrtgaﬁor. or MOrgagor's SUCCessors O SSIgNs. It
e

anyevent, the purchaser under any foreclosure sale. as provided herein. shall Be under no obligation 10 see to the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate [or the purpose of taxation any lien thercon, or imposing any liability upon Morigagee. in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in farce for ihe taxation of mortgages, or debls secured by morigages, or the manner of collection of any such taxes,
so as to affect this mmtga%:. Mortgagor shall pay any such obliganion impesed on Mortgagee thereby: apd in the event Mongagor fails 10 pay such
obligalion or 1 prohibited by law frofh making such paymenl, the whole of the principal sum secured by this mortgage. wogether with the interest due

thereon shall, al the option vf Mortgagee, without notice 10 any party. become immediately due and payable.

1&. That should Morlgagor become insolvent ot bankrupt, of should a receiver of Mnrtga%:}r'sfm 1ty be appointed; or should Mm?agor in-
lentionally damage or attempl (0 TEmOYE any improvements upon said morigaged real estate; or s ould it be discovercd after the exccution and delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be sei up to the
real cstate or any part thereof adverse Lo this morigage and il the said Morigagor shal} fail for thirty {30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es}, to correct such defecls in the utle or to remove any such lien or encumbrance or homestead claim, or 1o
correcl anv error in said note or this instrument or its exscution. then. upon any such defauit, Failure or mmingency. the Mortgagee, or other holder ar
holders of said indeblednessies), or any parl thereof. shall have the oplion-or right, witheut notice or demand, to declare all mssaid indebtedness{cs)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafler foreclose this morigage by (he power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{es). may elect.

17, That no right, title or inlerest in of 10 the morigaged real estate, or any parl thereof, shall be sold, transferred, assigned, conveyed, mortgaged

ar encumbered by a licn at any time prior 10 the paymenl in full of the indebtedness(es) secured herebg without first obtaining the prior written consent

and approval of Mortgagee which consent and approval shall be witkin Mortgagee's sole discretion; that in the cvent of any violation of this provision,

the entire unpaid balance of the indebtedness(es secured hereby, 1ogether with all interest thereon. shail become due and payable immediately at the

option of Morigagee without notice to Mortgagor, and shall be recoverable by Morigages forthwith or at any ime thercafier without stay of execution

or other process and failure of Mﬂrlgag.?r 1o pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Morigagee 10 fore-
1

close this mortgage in accordance with the 1Tms hersof,

I8 That it is the intent of the Mortgagoer and Morigagee Lo secure E“‘l:r and all indebtedness(es) of said Mort ﬁm to Morigagee, now caisling or
hercafter arising. due or to become due, aEscrIute or contingent, hquidaled or unliquidated. direct or indirect, and this MOTIRAEC 13 intended and
secure, not only the indebtedness hercinabove specifically referred 1o, bul also any and all other debs. obligations and liabilites of said Mortgagor 10
said Mortgagee. whether now existing or hereafier arising, and any and atl extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, of otherwise; that it is expressly agreed that any indebtedness at any ume secured hereby may be
extended. rcarranged or renewed, and thal any part of the security herein described may be waijved or released without in anywis¢ altering, varying or
diminishing the force, effect or lien of this MOFEAgE: and this mortgage shall continue as a first lien on all of the real estate and other properly and
rights covered hereby and not expressly reicased unti) 211 sumns wilh interest and charges hereby secured are fully paid, and no other securily now eXistin
of hereafter idken 10 secure the payment of said indebledness{es) or any part thereof shall in any manner be impaired or affected by the execunon ©
this mortgages; and no security su sequently taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manncr tmpair OF affect
the security given by this morigage, and a | security for the payment of said indebtedness{es) or any part thereof shall be taken, considercd and held
as cumulative.

19, That Mortgagor agress for itself and any and all persons or CONCETNS claiming by, through or under Mortgagor, that if it or any one o more of
them shall hold possession of the above described real estaie or any part thereof subsequént te foreclosure hereunder. it or the parties so holding posscasion,
thall become and be considered as tenants at wall of the urchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing Lo
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estatc. and shall be subject to eviction and removal, forcibie or otherwise, with or without process of law, and ali damages which may be sustained
by any such tenant as a result thareof being hereby expressty waived.

30. That Mortgagor agrees 1o faithfully perform all the covenants of the Jessor or landlord under present and future leases affecting the mortgaged
rcal estate, and neither do nar neglect, nor permit o be done. anyihing which may diminish or impair their value, or the rents provided for therein, Of
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish te Morigagec within — ___ . - _ ) days after the closc of each fiscal year
of Mortgagor, such financial recerds as the holder of this mortgage may reguirt including, but not limited to, an annual statement of the operation of
ihe real esiate which shail include annual statements itemizing the income and expenses, an llemized rent roll, 1ogether with a complete financi statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or al Mortgagec's discretion be supporied by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense 10
Mortgagee. :

[ ]
&+,

3%, That if the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Morigage¢ 10 Mortgagor un!d::r the tcrms
and provisions and in accordance with a loan agreement of construction loan agreement {“agreement’}, the terms and provisions of said agréement

are hercby incorporated hy reference as part of this mm:}ag: a5 if fully set out herein, and any default in the performance of the provisions thereol,
OT 80y CONLract Or agreement between MoTigagor and Mortgagee, shall constitule a default hereunder r:nl]tlmg Mangaﬁe: to exercisg the remedics
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof. .

o o
. . : . . . o = :
23 Thaut in the event this mortgage is second and subordinate to any prior morigage(s) anddo the t the Murl_gfgo fhould fajlto make any
payments which become due on sai prior morigage(s), or should defaultin any of the other rovistars and conditlanseof said prior mortgage(s)

wceur, then such default under the prior mortgage(s) shall constilute an event of defaull under thetgras-and isions of thifHortgage. andh® Mortgagee
herein may, al its option, declare the entire indcgbted ness{ es) secured by this morigage immediatpy 08 and payable and- pEyma1 s not promptly made,
then declare this mnrlgag,r: in default and subject to foreclosure; provided that the Mortgagee hereuy mayﬁb‘i:ls optiop-miike~gn behalf of Mortgagor,
any such payments which hecome due on said prior morigage(s). or incur any such expense or dﬁﬁr@pns orr'behal nf@ gb‘r in connection with the
said prior morigage(s). in order to prevent the foreclosure of saidupriﬂr mmtgagefs?, and all stch amounts so expenged: thie within Mortgagee on
behalf of said Mortgagor shall become a debt Lo the Morigagee and shall be secured by this and ¥l bear intertst from the date of payment
at l.hﬁ{maximum lega) r'gu: of interest Lrnm t:'rcrlw to time p::irrl?iucd by th:dlaws of mc State of AlAbdma, a:iEEEhhall be ar2née due and payaBle, entitling
the Mortgagee to all of the rights and remedies provided herein., ncluding, at Mortgagee's Bptifa, the right o forec this mort
gag gh p g gagee's BAAD: gl o3 l::E BARC.,

24 That provided always thatil Mortgagor pays the indebtedness(es) secured by this ma::-r'tg,ﬁ~ andl reimburses Murtgiﬁ, ssuccessoksdnd assigns,
for any amount it may have ex ended pursuant (o the authorization of this mnrtgagl:, includgeg withoutCHrhitation, su pERC in paymept of taxes,
assEsSMENLS, INSUTANCE OF utherﬁ)iens ang interest thereon, and shall do and perform all other acts and thins Rerein agreed® be done. this conveyance
shall be null and void; otherwise it shall remain in full force and effect. @

25, That any promise made hg:'Murlgagur herein to pay money may be enforced by a suil at law, and the secunty of this mortgage shall not be waived
thereby, and as W such debis the Morigagor waives all rights of exemption under the laws and Constitution of the Stale of Alabama and agrees lo pay as
permitied by law a reasonable altorney s fee for the collection thereol.

26. That no delay or falure of Morigagee 10 exereise any opl .on herein given or reserved shall constitule a waiver of such option or eslop Mortgagee
[rom aflerwards exercising same or any other option al any tume, and (he payment. or contracting to pay. by Maortgagee of anything Mortpagor has herem
agreed to pay shall not consutule 4 waiver of default of Morigagor m failing to make said payments and shall not estop Mortgagee from lorectosing Lhis
mortgage on account of such failure of Morgagor. )

27 That wherever and whenever in (his morigage it shall be rmll.luin:d or permitled that notice ot demand be given or served by any party. such
nutice or demand shall be given or served. and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requested. addressed as Tollows:

To Mortgagor: .Hgyne B. and Martha F. Walker

10148 US Highway 231 South

Cropwell, Alabama 35054 8

To Mortgages: Metro Bank P. 0. Box 465 Pell City, AL 35125

' ‘.Iq -.l—--n-#-'-I-r"‘JiFrﬂ]:rlll'r-rﬂ——_u-ﬂ—-.—- .I-... - . L] .- , H l?m- —I? . —_— . _.1 ; 7 T Y WWH T e lE ol Ll """:T o




28. That singutar or plural words used herein to designate the Moriga
and agreements herein contained shall bind the successors and assigas ot
10 Morigagee shall inure to the benefit of its successors and assigns.

or shall be construed Lo refer to the maker of this morigage, and all covenants
e Morigagor, and every option. right and privilege hercin reserved or secured

29, That the unenforceability or invalidity of any provision ur provisions of this mortgage shall not render any other provision or provisions herein

contained unenflorceable or invalid. All rights or remedics of Morlgagee hereunder are cumulative and not aliernative. and are in addition to those
provided by law.

IN WITNESS WHEREOQF, the undersigned (has} (have} set {11s) thisy (her) (their) hand(s) and seal{s}. on the day and year first above writlen.

WITNESSES:
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STATE OF ALABAMA g -
o

ST. CLAIR

COUNTY

1. the undersigned, a Notary Public in and for said County, in said Stae, hereby certify that Wayne B, Walker
and wife, Martha F. Walker

whose name(s) (15} (are) signed to the !‘ﬂr:g‘?jng conveyance and who {is) {aﬁ:] known 10 me, acknc;wledg:d before me on this day that, being int‘nrmc&
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the samc bears date.

day of May " 1995
Notary Public’ % y

Inst ¥ { 995~12628

Given under my hand and official seal this the 2nd

—_—— ———

i 5y H
STATE OF ALABAMA ! l . |
. — COUNTY S 15 /457 1995_13ﬁ.$gn
1. the undersigned, a Notary Public in and for said County, in said S&Bﬁ:{;ﬁyﬂ#? WTE

- - —— . - . : EHE‘ﬂﬂ*_m

whose name as : - : . of . . . is signed to the foregoing
conveyance and who i1s known 10 me, acknowledged before me on this day that. being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporation. -

Given under my hand and official seal this the . day of . . , 19
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This instrument pfepared WEHURCH,KENHEDYF SEAY, -P'C*T A0l JAHE ot pravets .

CH, -~ __auest y ;ﬁ%

1609 Cogswell Avenue

Pell City, Alabama 35125 a."{
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