Inst ¥ 199518574

- &
0S/15/1995 1257
ng=29 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

008 MCD 167,43

HbumﬁbmmTﬁmLh:ﬁrﬂumdhmnﬂﬂ

staie of Alsbasma MORTGAGE Toin 998

011 3982628 729

THIS MORTGAGE ("Security Instrument”) is given on May 4, 1995 . The Grantor is

VEMAN GEE AND ARLENE GEE, L yshand and wite

("Borrower™). This Security Insarument is given 10 PREMIERE MORTGAGE CORP

which is organized and existing under the laws of ALABAMA , and whoase
addressis P.O.BOX 530765, BIRMINGHAM AL 35223

("Lender™). Borrower owes Lender the principal sum of
NINETY FOUR THOUSARD TWO HUNDRED SEVENTY FOUR & 00/100

Dollars (US. $ 94,274.00 ).
This debt is evidenced by Borrower's notc dated the same daie as this Security Instrument ("Note"), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on MAY FIRST, 2025 . This Security

hmuunmmtmxunmtnlﬁmm::ﬁﬂthanmwwnaﬂrﬁihadﬂﬂ:wikmnuibyﬂMHNuEammminmﬂmhandaﬂnﬂmmmhummﬂmhmmamd
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 1o proiect the security of this Security
Instrument: and (c) the performance of Bormower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby ma,mwmveymmmwmm*smmdmigw,mm power of
sale, the following described property located in SHELBY County, Alabama:

Lot 23, in Block 7, according to the Survey of Oak Mountain Fstates, Third
Sector, as recorded in Map book 5, Pdge 83, in the Probate Office of Shelby
County, Alabama. |

The proceeds of this loan have been applied on the purchase price of the
property described hereiln, conveyed to mortgagors simultaneously herewith,

which has the address of 509 CROSSCREEK TRAIL, PELHAM [Streat, Cityl,
Alabama 35124 [Zip Code]("Property Address™);
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T_UHAVEAND'IUHGLDmwmmwﬂawmw'smmmmwgns,fm.mmﬂwwﬂhaﬂm
improvmtsnuwurhumﬂﬂaeﬂndmﬂnpmpﬂw.mdaumenm.ﬁghm.appmmnmmm,myﬂﬁm,mm.oﬂm
.gaﬂrighumdproﬂts.wmﬁghuandmkandaﬂﬁxwmwmhmﬁﬁapmtofmcprawty.ﬁﬂraphowmmm
additiuusshallnlaﬂbcmvu'edb}'thisSocurityImtrummt.Aﬂufﬂmforeguingisrefmedtninﬂ:isSmuﬁtylnmnmtmﬂm

BORROWER COVENANTS MBmuwishwfuﬂylﬁsedufdwmehﬂebymwyﬂdmdhasﬂwﬁgMmec,
mvawmwmmmmhmmwfummmmm.mﬁmmm
willdnfmdgenmﬂlyﬂwﬂthnﬂwhnpﬁtyngﬂnﬂﬂlchhumddﬂmnds.subjemmmymumbmmnfmd.

1. Payment of Principal, Interest and Late Charge. Bommower shall pay when duc the principal of, and inierest o, the
debt evidenced by the Note and late charges due under the Noie.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
mgmwimuwmmiwmmmumfmmmcnwmm latechargee.aninsmllmemufany(a}mmmial
mmmleviedurtﬂbeleviedagninstﬂwmm,(h)baaatnﬁpaymmurgrmnﬂmnmundwﬁnpmy,md(c)mﬁm

Each monthly instaliment for itoms (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimnated
byLmder,pluammmtmﬁmhntmmmmmadﬁmmnfmtnmmmﬁxmufﬂmesﬂnmmnnunts.ﬂve
fuﬂmnuﬂmmﬂfmmhhmﬂmﬂbemuhwdhylﬂﬂawmﬂnapmudaﬂingmmmhcfmmimmwouldbecmne
ddhthﬂudmﬂhoﬂﬂnmﬁmﬂmmhtrustmpayimnm(a).{b],w(c)hefnmmeybmonmddinqumL

If ot any time the wial of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymenis
for such ilems payable to Lender prior to the due dates of such imms,axmadsb}'nmﬂ\anmw-sixﬂltheesﬁnmadammmtnf
paymanmmquirulMpaysuchimswhmdm,nﬂﬁmymmmﬂmNmmcmgmmwﬂmﬂehhﬂmhmdﬂw
ucmuvﬂmw-ﬁxmofﬂwesdnmmdpnymmtsmm'editﬂwmwermsixﬂlnfﬂwesﬁmamdpaymtsmﬂbmqumt
payments by Borrower, at the option of Borower. If the wtal of the payments made by Bomower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary io make up the deficiency on or
before the date the item becomes due.

mmmmmmww'mmwmmmum Development or his or her
designec.Innnyymrinwhichﬂwlmdu'mustpayammtsagemprﬂniummﬂwSmm(manyywinwhichmmh
premiumwouldhavehomrequiredifﬂ:el.mdﬂaﬁllheldﬂwSecuﬁtylnsmmt).cachnmnﬂﬂypaynmealmimlnde
l:ilha':{i)animlnllmmtoftlwmmlmortgagninsurmccpmniummhepaidhywﬂﬂmﬂww,m(ﬁ)amﬂﬂycharge
mmﬂfanmcmmmﬁumifmis&mﬂwmwmnmtishddbyﬂwSWy.Emhnmnmlyinmumtnfdm
mtgageinwmpmnimnshaﬂbcinmmlsﬁfmﬁtmﬂumuhwmfuﬂmuﬂmeMMpmniumwim
lmdﬂmnmlhpriortnmeda;ethefuﬂmnualmaa:hmmﬁumisduemﬂwmem,mifmismmw
Inswmtiahcldbyﬂwmm,mhmnnmlychargeﬂmﬂbeinana:nuuntequnltnmm—twelﬂhnfnne—halfpumtnfﬂm
outstanding principal balance due on the Note. -

Imeuwﬂ'tmdmmwﬂuﬂwfullpaynwmufaﬂmsmredbymisSecurityImmeEmnwer’sacmtsluﬂhe
credited with the balance remaining for all installments t‘nrimm(n},{b),md{c)mdmymbrtgage:imuramcpmniummsmumm
ﬂmtlmdﬂ'haﬁnmhecmwobligﬂedmpaymﬂleSm.mdmmmﬂmmpdymmndmycxmfundsmm“r.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for itcms (a), (b). and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eim.mﬂlenwﬂgagﬁhmumptﬂniumm'bepaidbylmdcrmmcSecrcm:'yurmﬂlemnnmlycha:gehymeSacmmry
instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessmehits, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requirod;

Third, 1o interest due under the Note; |

Fougth, to amoctization of the principal of the Note,

Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Ingurance. Bomower shall insure all improvements on the Property, whether now in
enistm:eurmhnqumﬂyuwhd.wmymms.cmﬂﬁm.mdmﬁngm,hmhﬂmm.fmwhichl.mdermquims
MMWMMMMMMWEMENMWMqumWMmm
allinqrnvunmummerperty,whﬂhetminummwbmmm?m,mmwmmdsmﬂwﬂmtmquimd
bytheSecretary.Allhumﬂuﬂbembdwiﬂlmmieswmdbylﬂm.mmmmpoﬁciasmdmymwals
shailbelmldbylmdﬂuﬂuhaﬂhwhﬂehupnyablechuminfavnruf,mdinafmnmceptablcm.m:ia.

plmnpdyhyﬂormw.ﬂmhWmmymamdiﬁhunbymﬂnizedmwwdwmmmtfmmm
directlrtn]_,mdu.insteidoftnBumwmdmlmﬂﬂ'j}inﬂy.hﬂmmypmufﬂwwmsmybcappﬁedby
Lmu.uiwupﬁm,m(a)mmwm&ﬂnmmmmmmmmsmw Instrament, first to any
delinquemmumnppliadinﬂuudﬂhpuagrwhiandthenMprepa}rnmepﬁncipal,nr(h)mﬂicrestnraﬁnnurrqmirnf
the damaged Property. Anymplimﬁonofﬂwproooedsmmeprim'malslmumtumdurpmtpmeﬂmduedmﬂﬂwmmly
paymenis whichnmmfmodminwmphz,urchangeﬂmmumufmhpaymm.Myumssmsmprmeedsuvﬂan
mmlmquhadmmyaﬂmmmmnsmmmmundﬁﬂwmmmsmwmwmﬂmﬂmwﬂtnthcml:ilylcgally
entitled thereto.

Inﬂheamoffmechﬂmnfmism:ﬂtyhmrunmtnrometmaferofﬁlbmmeﬁopmyﬂm“ﬂnguiﬂmﬂw
hidﬂbtuhm.aﬂﬁshl.ﬁﬂemdinmdﬂmwinmdminsumpolkimmfmﬁmummﬂEpmchm.

£, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Bmown'shalloocupy.embliah,mdusnﬂmhopcmrnsBonowar‘apﬁncipalresidmcewithinsixtydaysafmtﬂmmmuﬁmnf
ﬂlisSecurityInslrmnmluﬂMumﬁnmmmcupyﬂnﬁmtyHBmuwa'sprhmipﬂmsidmccfurﬂhH.tmywafwﬂw
dawufoccupmwy,MMWMMMWWIWWMMMWipme.WMW
extenuating circumstances exist which are beyond Bomrower's control. Borrower shall notify Lender of any extenuaung
circumm.Bmuwslmﬂmtmnmitwmmdmuy,dﬂlmsemmhmﬁaﬂydwmcﬂwﬁommﬂwwmmm
M.thwﬂmammd.lmﬂumymmﬂwmﬁﬂmﬁmtﬁsvacantnrabandmednrﬂmhan
isindcfaulLl.mdﬂ'mayukemsmmbleacﬁunmpmmctmdprmcmhvmturabmdmwdpropeuy.ﬂurmwﬁslmlla]m
beindefaultifﬂorrGWH,dmﬂlgﬂwMapplhnﬁmm,pﬁmmhﬂyfﬂsemhmmminfmmﬂHmmmmm
Lmda(mfaﬂedmwvidemmeiﬂlmymwialinfmmﬁm)mmnnacﬁunwimmekmavidﬂmedhyﬂwNme,hthding.
butnmﬁnﬂwdm.msmtaﬁumwncﬂningﬂmowa'soﬂcupmwy nfﬂwﬁopertyasaprhmipalmsidamc.lfmis&cuﬂw
lnmmtismlnlaamhold.Boamwaslmllmnpl}rﬁﬂithepl'nviﬂinnsnfﬂleM.HBmuwacquiraﬂfwﬁMmuw
Propeﬂy.ﬂwhwﬂmldmﬂfmﬁﬂcsluﬂnntbemﬂgedmﬂmwndﬂagrmmmcmgﬂmwﬁﬁng.

G.Chnrgﬂtuﬂnrmerandhotecﬂonnfl.ender'nmghlﬁinthePNperty, Borrower shall pay all govemmental or
municipalcharges.fmm&npouiﬁnnaﬂmﬂnmnwludedmmgmphz.ﬂmwﬂﬂmﬂpayﬂmobﬁgaﬁommm
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

IfBormwu'failsmnmkctheaepnynmmsm'ﬂwpaynmmsrequimdhypm'agmphz.nrfailsmpafnnnmyoﬂmm\rmts
and agreements contained in this Security Inswrument, or there is a legal proceeding that may signifmanﬂyat’fecll.ﬂﬂet‘sﬁghlsin
the Property {Mﬂnmm;mmpmy,fmmndanmﬁonmmmfmhws mlmgulaﬁons).men Lender may do and
pay whatcvcrianwewympromﬂwvﬂmufthcﬁopa‘tymdlmdﬂ'sﬁghummcﬁomy,imludingpaymtufmes,
hazazd insurance and other items mentioned in paragraph 2. ..

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowes and be sccured by this
Security lnsu'mnenLTheummushaﬂhcarmmfmnuwdawufdisbursemennatﬂwNutcmte,andaiﬂmopﬁnnofLm.
shall be immediately duc and payable. ‘

7. Condempation, The procecds of any award or claim for damages, direct or consequential, in connection with any
cundenmu:imm'othﬂ'nkingofmypmnfmeﬁopmy.mfurcmveymmpImeufcmdﬂnna&on,amherehyazasignedmd
MMMMMW&B&MD[MI&MMUIMMWMMMundertthulcmdthisSecuﬁty
InsuunanIaMﬂ'slmllapplymhmmwdsmﬂwmducﬁunufﬂwhmbwdmssmmchuwmdmisSecuﬁtymmL
fu'stmanydalinqumtmmmnppliudindieorderpmvhiadinparagraphS.andmenmprepa}rmmfprincipal. Any application
nfﬂwproceedxtnthcprincipﬂlMnulaxtendnrposlpomﬂlcduamﬁdwmdﬂypaym:ms,whicharﬂrefmﬂdtﬂill

~-4R{AL) (9212 Paged ol Inhiale: //%/
@, -4R(AL) YA

e m . e TAITY ] m e mek e Rt T - .- - rrrMb.-‘mrp“mhmnﬂm:‘:-r’mﬂ#ﬂ'..- T P



1125 0048653501

parmaphz.nrclnnge&cunmmtofmhpa}rmm,Anymproceedsnvaranmntmquimdmpa}rallmmﬂing
indebmtkmmdﬂthcmwﬂlh&cuﬁtymmnmtﬂmﬂbepddmﬂwmﬁtylegaﬂymﬁﬂndﬂwﬂo.

8. Fees. Lender may colloct fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lmdumy,muqnﬂIhﬁwdhymguhﬁonsissuedbyﬂwwmﬂwmnfpaymmtdﬂaulm,
mquhtkmndiﬂpaymthfuﬂufﬂlmmwthisSwmhyMnmﬂf:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(ii)Bmmwetdﬂfaultshyfniling.fnrapuhdofthh'tydays,Mpa'farmanynmerobligaﬁonsmnlainadinmis
Security Instrament.

{(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the

Secretary, roquire immadiate payment in full of all sums secured by this Security Instrument if:
(i}MIuwdﬂwm,unmﬂwhammmmmﬂmm.hsuldnruﬂmisc
transferred (othet than by devise or descont) by the Bomower, and
{ii)T'hePropmyisnntoocupiodhyd:epmhmurgrﬂmuhisnrhﬂprmcipalmsidﬂme.mmepumtmm
gmnlmdmlIumlpyﬂwhwﬂlyhmhilmlwrm:dithasmtbemnppmvedinaccordmcewithmemquimmnu
of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive ils rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
n'ghmhﬂwmufpaymdefaultﬂmmquireinnuediampaymtinfuﬂmdfmh*mifnutpaid.’l‘hisSecuﬂty
Instrament does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Bmmwuwmatshouldﬂ:issmtymumumdﬂwNmmmmhe
msimhmmmwmmmmdaﬁﬁmthed.uehereuf.m.dumay.ﬂiunpﬁonm
nutwithnmdingmymhghmmg,mmhmmmymtmruuu{aﬂmmcdhydﬂsww
lnstrmnem..hwﬂﬂmmnmtofmymﬂmﬁzadaguuufﬂmmmdahdsubsequmtmﬁﬂdaysﬁmnﬂmdam
haeuf.doclininstn'msuruthisSecmityInsuumﬂuandﬂwNumwedmﬂeby.shnllbedeemadmlusiv:prmfuf
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Bmowﬂhﬁaﬁghtmbemmwiflﬂmhasmquhedmmwpaym:mmﬂmuf
Barrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
prmoedhngsminsdmwd.TuremmﬂwSecwitylmeMWhalmpmﬂmmmMmbrhg
Bormower's account current including, 1o the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and cusiomary altomeys’ fmwupmmmopalymimedwiﬂlmefmechsurepmweding.Upm
mmmnmtbmew,lhisSecmityInuummtmdﬂnohﬁgaﬁmwmumﬂmﬂmmammeﬂmasiflﬂldahadnm
required immediate payment in full. However, Londer is.not required to permit reinstatement if: (i) Lender has accepted
rﬁnmumﬂwmmmmtoﬁmmtpnwngswiﬂﬁnmnymhmmmpmoedingmenmnnmmmnmf
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releised; Forbearance By Lender Not a Waiver.  Extension of the ime of payment or modification
of amortization nfthesumssncumdbymisSacurityInsmmwtedbyLmdﬁ'tnmymmmminintﬂestufﬂmwaﬂmﬂ
mtWtﬂWmmmdmmmwwmmﬂﬂ‘ssmmmintﬂesLiﬂidﬂshailnmberequiredm
mmpmngammﬂmymin-mmnrmfus:memmdﬁnmfmpawmmmoﬂmisenmdifymmrﬁnﬁmnf
the sums secured by this Security Iusuunwnthymsmmfanydmmdmadchymcnrigimlmwwmﬂmwﬂ'ssmmrs
in inlerest. Any fm'bcalmbyl.mdﬂinﬁxemisingan}frightnrmnadyshaﬂmtbcawaivﬂnfnrprecludemeexﬂciseufmy
right or remedy. -
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Smm'itylnslrumultshallbindnndbenoﬂtllwmmwsmmassignsufundﬂmdﬂmnwer.suhjectmﬂw'pmvisimmuf
. paragraph 9.b. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Inmnﬂllbutdoﬂnutumﬂwm(a)ism—signhlgﬂiisSecuﬁtymmmumﬂymnwngagc,grmtmdmmcyﬂm
Bnrruwnr'sinmindwhwatymﬂuﬂwmofmsmwmmmn(b}isnMpﬂmmﬂyuhwmpwﬂwm
su:umdby:hisSecurityInwummt;nnd(c)wﬁnlﬂﬂﬂmdmyodmﬂmwmyagmemum,nwdﬁy,fubWur
makunymmmdaﬁon:wimmgmﬂmﬂwmofﬂlisSeuuﬁtyInmmnentnrﬂleNnmwiﬂwutmathuwﬂ'smnmL

13. Notices. hnymﬁmtuBmowu'providedfmmthisSecmiwlnsuunm:stmﬂbcgivmbydeﬁvaingitm'bymailingil
by chhmnmﬂmﬂmmplbabhhwrequhmuuufmmm.mmﬁmﬂmﬂbcdhwmdmmmAd-chmur
anyoﬂmaddmsnu'rowmsmbynuﬁnemlﬂm.hnymﬁcamLendﬂthgivmbyfmcMnﬂmmm‘s
add.reasmledhereinnrmjrnddrmlmdﬂdaignmhynntinemBurmw:r.Anynuﬁc.epmvidadfminmisSecuﬁtylnmmmm
slmﬂbedwmdmhavehomgivmmBormwmlﬂﬂerwhengivmaspmvidedinthispamgmph.

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents o Lender or Lender’s ageats. However, prior 10 Lender’s notice w0 Borrower of Borrower's breach of
any mvmmtmwmthﬂw&acurityIMLWMWMIMMWNMEMMWI:ME&MWH
trustee furthebumﬁtofLmdﬂmdanw.ﬁﬂmﬁgnmrnfmmmnsﬁmmanahmlummznthnmmassigmnem
for additional security only,

If Lender gives notice of breach 10 Bormower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
hawfuofl.nndumﬂy.mhewpliodmmemmmudhyﬂwSmmwmwmu{b)Lﬁﬂﬂshﬂlbemﬁuedmommm
rweivenllofdwmofﬂwﬁopﬂty:md(c)mhmtofﬂw?romﬂmﬂmyaﬂmnuduemdunpaidmlmda‘mlaﬂa‘s
agent on Lender's writton demand to the tenant. '

anwarhlsmtemuwdmyprimmignmmtnfﬂwrmmmdhasmtandwillnmwfunnmyacthnuldprcvmt
Lender from exercising ita rights under this paragraph 16.

Imdetslullmbamquimdmmupnn.mkemntmlufnrmtainthPropmybefnrenraﬂﬁgivingnuticianfbraachm
Bommower. Huwavﬂ.mmamajudiciaﬂyappnmwdrweivermaydnmmanyﬁmcttmeisabreach. Any application of rents
shall not cure or waive sny defaalt or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Londer further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence, '

m -AR{AL) (9212) Page 8ot 8 Inhhh:%
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lfl..anderhvﬂkﬂﬁtmﬂmm&ﬂ'ﬂaﬂﬂvtlmpyofamtunurrﬁwﬂhthemmpmidedh
paragraph 13. Lender shall publhhthenoﬁaofnhmnweekfnrthmmmuﬂvtwnhhlumpaperpuhlishedh
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auctiolﬂthl'ro-ldoornl’theCmtycmmﬂﬁhCmty.lmlhﬂdeﬁvutothtpuMLndu’lm
mnyingthe?mwty.lﬂduwhduiun&mypmm&mnnymmmmhndw
thmﬂmmmumpuhmm;m(n)mﬂwammhmm,mm
timited to, reasonable attormeys’ fm;(b)toallmmadiythiuSuurkylnﬂrument;and(a)nnyﬂnmmthepﬂm
or persoas legally entitled to it, -

18. Release. Upon payment of all sums secured by thiz Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Bmwawaivmaﬂﬁghmofhmmmﬂmmﬁmmmmwymmﬁnquiﬂmaﬂﬁghmnfcunmymd
dower in the Property.

20. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secuﬁtylnsu‘unwnnﬂwmvﬂwmﬂmhmmhﬁhﬂmﬂbemmpmmmwmmmmgupplunﬂltmcmvmm
mdaglmmmuf&ﬁsmmiwnmmmmtuifﬂmﬁda{s}mapmufmiswwmmmmm
[Check appliceble box(es)] .

Condominium Rider Graduated Payment Rider XXKOther [specify] ARM RIDER
Plannod Unit Development Rider Growing Equity Rider
WAIVER BORR RIGHTS

BY SIGNING BMW.BmwmmdwmmemcmmwmisSmuﬁwhmmtmﬂinanyrher(s)
executed by Borrower and recorded with it.

Witnesses: | M JZT/L_ (seal

VEMAN Gﬁﬂ -Bommower
W M | (Seal)
ARLENE GEE | _Borrower
(Seal) __(Seal)
-Bormower -Borrower
STATE OF ALABAMA, Jefferson County 85:
Onthis  4th da)rl of May ’ . 1995 I, the undersigned

. 2 Notary Public in and for said county and in said state, heseby certify that
VEMAN GEE AND .
ARLENE GEE - husband and wife

, whose name(s) are signed o the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, ~ the ¥ executed the same voluntarily and as  THEIR  gcton the day Gse same bears daic.

Given under my hand and seal of office this 4th  day of . May , 1595 |
My Commission Expires: 4/21/96 o KDM‘FW’:
Notary Public William H. Halbrocks

This instrument was prepared by william H. Halbrooks, 704 Independence Plaza, Birmingham,
m-lH{hLJ (9212) papesote Alabama 35206

v
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FHA Case No.
011 3982628 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th day of

May, 1995 : and is incorporated into and shall be deemed to amend and

WMMWMOIWHMM("Securilylnmmnmt')ofﬂwmdntegivenhyﬂw
mdasigmd("ﬂm'owu')mmﬂon'ow‘st("Nm“)m

PREMIERE MORTGAGE CORP
(ﬂw"mm"}ﬁunmmmmmmmmmmmmmtmmmdm

509 CROSSCREEK TRAIL, PELHAM, ALAGAMA 35124
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~JULY ,1996 , and on that day
of each succeeding year. “Chmgemm"nmsmhdatemwhichﬂmhlmmwldchanga.

(B) The Index

BegimingwimﬂlefmChmgeDate,ﬂlchnﬂcstmtcwﬂlbebasednnanlndex,"mdcx“mmmcweakly
avm:yialdunUniwdSmﬁmm'ySmmiﬁasadjuswdmacmmnmﬁtynfmyw,asmmuvailahhhy
the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Chmgnm.lfﬂwhﬂu(udefmedahme)ismkmgaavﬁhbh,lauhwiﬂmmamwhﬂexmym
mwwmw.mmmmm."wmﬂwmmufmmmum

(C) Calculation of Interest Rate Changes
Bﬁmmhcwem,lﬂﬂﬂwiﬂcalcum:mwinterestmbynddinganmrginﬂf
TWO AND ONE-HALF percentage point(s) ( 2.500 %)
10 the Current Index and rounding the sum (o the ngarest one-eighth of one percentage point (0.125%). Subject to
ﬂwlimilssmwdinparagmﬂl{n)ofmismdﬂ',ﬂlismmdedanmumwillbemencwimmﬂmunﬁlﬂmmt
Change Date.

(D) Limits on Interest Rate Changes'

The interest rate will never increase or decrease by more than on¢ percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or iower than the inital
iniciest rate.
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(E) Calculation of Paymeat Change
lfﬂwhmmﬂmgﬁmacmcnmlaﬂﬂwﬂlm&mmtufmmﬂﬂypamtof

WMMwmmmemyﬁcmmmmfuﬂﬂMmmwmﬂ

principnlbdmeewhichwmﬂhcowadmﬁwChmeMifﬂmemmddmuinpaymﬂumchaw.
roducadbylhe.nnmuntofmyprmymmmmwmmtufmiscﬂcuhﬁmwﬂlhcﬂmmuunwfﬂwm
monthly payment of principal and interest.

lmdﬂwillgivamﬁmmﬂormwuofmychmgcinﬂwmmmtemdeIypaythLm
notice must be given at least 25 dlysbefmﬂmmwmthlypaymummﬂsdue,mmustsatfnnh{i)d]edam
nfﬂwmﬁnc.{ii}lheChangeDm.(iﬁ)ﬂwoldhmm,(iv)ﬂnnewhmme.(v)ﬂwnewnmnﬂﬂypaymt
mmunt.{vi)theCurrenthmmdﬂwdﬂcitwpnbﬁalwd,(vﬁ)mmofcakuhﬁngﬂwmmgehmﬂﬂy

paynmuﬂmunt.nnd(vﬁi)mymlm‘mm“aﬁonwhichmybemquimdhylawfmnﬁmcmﬁlm.

(G) Effective Date of Changes

hmwimuwralncnlculawdinmdalmwiﬂ:mgmphs((l)md{D}nfﬂlisRidﬂwi]lbemmeat’fwtivc
mﬂwChmgnDne.anwshaﬂmakenpuymﬂinthenawmonﬁhmh;hmﬁgmﬂwfmtpaymem
datc which occurs at least 25 daﬂnfmlmduhﬁgivmﬂmnwﬂnmﬁmofchmge&mquiwdbypﬂagmph(ﬂ
ufﬂlisRidu.anweralmllhavanuobﬁgaﬁmmpaymywm&wmﬂﬂypaymtmtcmummm
ammnhmuzwﬂh;unmnmh{ﬁ)ufﬂmﬂkikrIﬁrﬂuﬁwummmldﬂ::mmnﬁnglﬁwIhHIZthwnmm:Ixnmrlmﬂ
given the required nnlice.Hﬂmmﬂﬂymymtmumkuhmdmmmwimwmﬁ)ufﬂmm
dmmd,hnlmdﬂfﬁhdmﬂvuﬁmdymﬁmofﬂmwmmﬂmadGmy monthly payment
umuntsumdingﬂwwymtmuntwhichshouldhavemMMaﬁnwlymﬂm,meanuwhasthc
mﬁmmﬁﬁa(i}dumﬂﬂwwmmmﬂmwufmyexcesspaymenhwiﬂlimmstthmnmmerimm{a
mwequﬂmﬂwhiwestmwhichshouldhavebemsmedinaﬁmsly notice), or (ii) request that any excess
jmﬂmmmLﬂﬁMlMHmuuﬂwﬂmnilwmlﬁﬂcﬁwabeﬂﬁﬂkﬂaspmwnmncﬁpﬁnﬁpﬂﬁbﬂﬁhfsubumnmmnnﬁmunany
mpiymuwithmMnndmwhmmmﬂmﬁmmmoﬂmmmmwmﬂmdanmd
for return ia made.

Inst # 1995-12574
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Rate Rider.
(Seal) ~a£é%*hﬁb”'_“ _igéﬁkxl_ (Seal)
-Borrower GEE ﬂe& -Borrower

(Seal) (Scal)
-Romrower ARLENE GEE ! -Rorrowaer

[Space Below This Line Reserved for Acknowledgment}

State of Alabama, Jefferscn County

On this 4th day of May, 1995, I, the undersigned, a Notary Public in and for
said county and.in said state, hereby certify that Veman Gee and Arlene Gee,
husband and wife, whose names are signed to the foregoing conveyance, and who
are known to me, acknowledged before me that, belng informed of the contents of
the conveyance, they executed the same voluntarily and as their act on the day the

same bears date.

@D, -691 (9103).02 ' Page20i2

Given under my hand and seal of office this 4th day of May, 1995
My commission expires: 4/21/96 JIy 74; .~

o’

William H. Halbrooks, nNotary Public

Tt # 1995-125?4
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