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THIS OPTION AGREEMENT thig day made by and hakween
Dow Widema VAWACTIELE, aiy CHILAS
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1; Optionory harebv glve and grant €O Optionee an

g 1253

T

LB

O
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to purchasse the following daséribed nroperty gituat
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SEE ADDENDUM !

2. Optionee agrees to pay Llo Oplionors., ag congideration

for aald opticn. the sum of 5 /000 . gd tho receipt of which

...-.1-—--—-_"'"_“_

i{g herebyY ﬂCkn0W16dng it ia agreed and underatood that thia
cadsidsrqtzun for said aption shall ba deducted from tlhhe purchasse

nrice at the glosing of the gale or fored +ed £ np-i'w-‘- does not clafe.

3, Thig option ig ko surchasa the subject'Praperty at a

pricc of s__%s_,,__.__.._._ (L TweNT]x A Th oug_gal Do ;_:_M‘P-S R &Y\ ¢
&&_M? gL Mﬂfn‘-—__@ﬂ; £ 2557000 )

any time Wwithin é months after the date of thia option

agreement. Should this option Dbe cxerciged, ab enforceable.
contract ahall exisgt heltwsen the partioes for the purchaseé and

wato—of Eh= adid nranerty. This cption maY be axercigsed DbY

givinq written notice to the Opticnors or their Agant Such

notice may e given py tendering the purchase price to Optionors

at elosing Wwhich shall bo within thirly (30) day= of said notlce,

unless otherwiae agreed py the parties in writing.
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4, In the event Optionee chooges to exerciso said Option:

A. Optionors sghall furnish themm a commitmenlt for an

ownaer's title dnsurance policy in the amount of the .purchase
'price immodiately prior to the date thoreof, and Optionee shall
have a raaﬂénabla time within which t¢o have the gsame examined,
Should the titls not be-meréhantable,. Optionors ghall hava 4
roasonabla time wilhin which to porfect Lhe Bame, and {f wunable
to do =o, Will refund to Optionee the option money.

" B. Optionors shall pay ail asgseszsmente and all Caxes

whiclh are a lien against tho preinises ag cf the dats 'of

convhyance by warranty deed.
. C. On the closing date, Optionors shall execule and

deliver to Optionsea é&ﬁﬁﬁ/ﬂj gtatutory warranty

deed acknowledging recsipt of the purchase price, with covenantag,

in proper [form for rocording, deowmonstirating that the subisct

préperty ig frse and clear of all liens and encumbrances

whatsoever, including assezsaments (excopt those Lhat may appear

waived Dy the

in the commitment [for title insurance and ara
Cpticonee).

lD. Possesgion .of the premises shall be delivered to
OUptionee ab Lhie ¢losing of l:.ha_.aa.la ?ﬁ.?g

. BB T each other N
Optionor and Optionee will b o8B PoaAEe—rar obtainin

2 1 2.0 h%"

the appropriate suning foir Lhe aonnl:ruc!.inn anf Jeo— a,pgrtment

"unita on the aforementioned property.

shal! grant Optioneeg ingregs and egresg
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g. Optianora

and gever and water sagement= for the construction of

£ ZomNiInNG AlLLowsS MORE THAN [QO,

easenenta

\&o. apartment units ep MoOREC
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2058834148 TO: 2056648695 P4l

Y 11 *95.13:13 HALL HOUSING INC

7. Optjonec o be able to make mutually satisgfactory

arrangements with the counly or municipality in wiiich propsriy is

purpecge of obtaining building permils

.1ocated for the and "to

nookup and attach to their gewer and water gsyalems.

fﬂu Optionee shall Dbe permitted to take soil samples at his

expense to determine the Eultabilityi of thae @goil for ths

construction planned,

9. Optionors represent and warrant that Optionors havs

marketable Ltitle to the pramnises and the legal capacity and

authority to grant this option, and to convey the premizes in

accordance with the Lerms herein.

10. This option ghall Dbe ninding upon and ghall inure to Lthe

henefit of the hsirs, admingtrators, nxecutorg, succeggorsg and

assigng of the partie=z horato.

11, This option shall be conatrued and enforced in

LABA

sccordance with the lawg of the State of
V2 ﬁpA&TMEHT'S e MBE Fulg Mgﬁaﬁg\f CoONSTRULTION - ..
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' ADDENDUM I

LEGAL DESCRIPTION OF OPTION PROPERTY:

- Per GURQE"j > pE FURNISHED BY BUYER awd :G-gre.t..«_-i

~+o bu{ Se llev.

ExHBIT |
sglLed TO DEDI CATE RleRT O0F WAY ARND o PSTRVCT

RoAD FRoM HMY L2 TO Bouubp_Y OF PHQ—DP&—’LT\{.
RoAbd roNeTRVCT oAl TTO CoHMENCE AFTER CLaSING
rE DESCRIBED PROPERTY . (NeLvbed IN The road

( oN STRUCTION Wi aE waTER. LINETO PROPERTY BOUNDRY,

The above descnibgd parcel containing 1in the aggrggate | O oy .

acras, more or less.
dary survey astting forth

This description ia suhjeclt XO a boun
the property lines &2 undorstood DY the Optionee, gnd \
R-s

gaid proparty contains 2z Q.28  acres

or MERE P 2oaliNG ALLONS

demonstrating that
veTo lop apartment units

land to accomodate
iremente of the

+o be .FUrN:Skncg b._1 5

congistent with the guidelines and requ
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FPAX TO: Jeffrey Rowell

Fax # 205=979-6085

May 10, 1995

Mr. Robert Dow
Dow, Wideman, Lawaczeck and Childs

2100 Lynngate Drive
Hﬂaver, Alabama 35216

Daar Robert:

As per our site option dated February 7, 1995 for 10.28
acres of land in Alabaster, Alabama, I hereby exercise
through written notice such option. As per page 1,
paragraph 3, I agree to texrms of option.

My attorney in Dothan 1is recommending an attorney in

Shelby County to represent me at closing. He will be in
touch with your attocrney immediately to set details for
closing. Closing will be as promptly as possible within

30 days.

Please ca&ll if you have any quesitions.

Sincerely,

/) 4 /T2

P, O. Drawer 66537
Dothan, Alabama 36302
Phone # A334~794-2678
Fax # 334=-983-4148
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