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FHA MORTGAGE —

STATE OF ALABAMA |
COUNTY OF SHELBY 011:3983305

____ ThisMortgage (*‘Security Instrumenl’’) is givenon MAY 8, 1995

The grantor is
GURT A. BLOOM AND LAURA A. BLOOM, HUSBAND AND WIFE

whose address is 107 CANYOM TRAIL, PELHAM, ALABAMA 35124

(**Borrower’"}. This Security Instrument is givento

FIRST GENFRAL LENDING CORPORATION

which is organized and existing under the laws of STATE OF ALABAMA , and whose
address is 701 MONTGOMERY HLGHWAY, SULTE 203, BIRMINGHAM, AL 35216

(‘‘Lender’"). Borrower owes Lender the principal sum of

EIGHTY-NINE THOUSAND SEVEN HUNDRED TWENTY-FOUR AND NO/100THS ==~ v
Dollars(U.S.§ 89,724.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (**Note**), which provides lor
monthly payments , with the full debt, if not paid carlier,dueand payableon JUNE 1, 2025 :
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under patagraph 6 to protect the security
of this Sccurity Instrument; and (¢) the performance of Bortower's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby smiortgage, grant and convey to Lender and Lendet’s successors and assigns,
with power of sale, (he following described property located in SHELBY County, Alabama:

LOT 55, ACCORDING TO THE SURVEY OF CANYON PARK TOWNHOMES, AS

RECORDED IN MAP BOOK 19 PAGE 19 IN THE PROBATE OFFLCE OF SHELBY
COUNTY, ALABAMA, ‘

TOGETHER WITH THE FOLLOWING FIXTURES, PROPERTY, AND/OR EQUIPMENT,
WHICH SHALL BE CONSIDERED A PART OF THE REAL PROFPERTY HEREIN
DESCRIBED AND SUBJECT TO THE LIEN OF THE WITHIN MORTGAGE:
RANGE/OVEN, DISHWASHER.

which has the address of 107 CANYON TRAIL PELHAM
[Street] |Ciiy}

Alabama 35124 (**Property Address’");
|Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, Forever, Together with
all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All

replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of he estate hereby conveyed and has the right lo morigage,
grunt and convey the Propeny and that the Property is unencurnbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to (he Propesty against all claims and demands, subject to any encuinbrances of record,
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intesest on,
the debt evidenced by tlie Nole and latc charges due under the Nole,

2. Monthly payments of ‘Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or o be levied against the Property, (b) leasehold payments or ground rents on the Property, il
(c) premiums for insurance required by Paragraph 4, ,

Each monthly installimest for items (a), (b) and (¢) shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to naintain an additional balance of not more than one-sixth of the
eslimatedt amounts. The full annual amount for each ilem shall be accumulated by Lender within a period ending one
month before an item would become delinquent, Lender shall hold the anounts collected in trust to pay ilems (a), (b) and
(c) belute they become delinguent.

Il at any time the total of the payrents held by Lender Tor items (a), {(b) and (c), together with the future monthily
payments for such items payable o Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated mnount of payments required 1o pay such ilems when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
paynicnts 1o subsequent payments by Borrower, at the option of Borrower. 11 the total of the payments inace by Borrower
for item (a), (b, or () is insufficient to jray the ttem when due, then Borrower shall pay to Lender any amount necessary 1o
make np the defliciency on or before the ate the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designec. In any year in which the Lender must pay a mortgage insurance premiun Lo lhe Secretary, each imonthly payment
shall also include either; (i) an installment of the annual mortgage insurance premium Lo be paid by Lender to the
Secretary, or (i) a monthty charge insad of a mortgage insurance premium il this Security Instrument is held by the
Secretary. [ach monthly installment of the mortgage insuranice premium shall be in an amount sufficient 1o accumulate the
[ull annual morlgage insurance premiutn with Lender one monih prior to lhe date the (ull annual morigage insurance
premium is due to the Secretary; or if this Security Instrument is licld by the Secretary, each monthly charge shall be in an
amount equal to one-twellth of one-half percent of the outlstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borrowers account
shall be credited with the balance remaining for all instellments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has nol become obligated to pay to the Secretary, and Lender shall prompily refund any
excess funds o Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any bafan:e remaining Tor all installments for items (a}, {(b) and (c).

3. Application of Payments. All paymems under Paragraphs 1 and 2 shall be applied by Lender as follows:

EIRST. to the mortgage insurance premium lo be paid by Lender to the Secretary or to the monthly charge by the

Secrelary instead of the monthly mortgage insurance premiuny;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and lire, flood and other hazard

insurance premiums, as required;

’ , to interest due under the Miote;

TH, 1o amortization of the principal of the Note;
FIFTH, o late charges due under ths Note.,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erccled, apiinst any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the antounts and for the periods that Lender requires. Borrower
shal! also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
(0 the extent required by the Sccretary, All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceplable to, Lender,

In e evenl of loss, Borrower shatl give Iender immediate notice by mail. Lender may make proofl of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss divectly to Lender, instead of to Borrower and to Lender juinly. All or any pant of the insurance proceeds may be
applied by Lender, atits option, either (a) 1o the reduction of the indebtedness under the Note and this Securily Instrumeitt,
ﬁlrsl to any delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment ol principal, or (b} 10 the
restoration or repair of the damaged property. Any application ol the proceeds to the principal shall not extend or postpone
the due date of the monthly payments vhich are referred to in Paragraph 2, or change the amount of such payments, Any
excess insurance proceeds over an amcunt required to pay alt outstanding indebledness under the Note and this Securily
Instrument shall be paid lo the entity legally entitied thereto.

In the evemt of foreclosure of this Securily Instrument or other transfer of title to the Property that exlinguishes the
indebiedness, nll right, titie and interest of Borrower in and to insurance policies in force shall pass (o the purchaser.

5. Qccupancy, Preservation, Mainfenance and Profection of {he Property; Borrower’s Loan Application;
Leaseliolds. Borrower shall occupy, establish, and use the Property as Borrowers principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrowers principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenualing circumstances exist which are beyond Borowers control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not comimit waste or destroy, dainage or subsiantially change
the Propesty or allow the Property lo deleriorate, reasonable wear aixl tear excepled. Lender may inspect the Property if the
Property is vacanl or abandoned or the lvan is in default, Lender may 1ake reasonabie action 1o protect and preserve such
vaconl or abandoned Property. Borrovaer shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements o Lender {or fuiled 10 provide Lender with any malerizl
information) in connection with the loan evidenced by the Note, including, but not limiled to, represeniations conceming
Borrower's occupancy of the Property as a principal residence. 1T this Security lnstrument is on a leasehold, Borrower shall
comply with the provisions of the lease. H Borrower aciuires lee title to the Property, the leasehold and fee title shali not
be merged unless Lender agrees to the merger in whting.

6. Charges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shali pay all governmenlal
ar municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
lime direcily 1o the entity which is owed the payment. 1f failure o pay would adversely affect Lender's interest in the
Property. upon Lender’s request Borrower shall promplly furnish to Lender receipts evidencing these payments.

Il Borrower fails 1o make these paymenis or the payments tequired by Paragraph 2, or fails to perfonin any other
covenanls and agrecments conlained in this Security lnsinsunent, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in hankruptcy, for condemnation or to enforce lnws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Pmperlg and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured
by this Security Instruiment. These amoumts shall bear interest from the date of disbursement, at the Note rale, and at the
option of Lender, shall be immediately Jue and payable.

7, Condemnation. The proceeds of any award or claim for damages, digect or consequential, in connection with any
condemnation or other taking ol any part of the Properiy, or for cmwei;nnce in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of Ihe indebtedness under the Note and this Security
Instrument, first to any delinquent amcunis applied in the order provided in Paragraph 3, and then to prepayment of
principal.  Any application n:‘l the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, ot change the amount of such paymenis. Any excess proceeds over an
amount required lo pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entily
tegally entitled thereto.
8. Fees. Lender may collect lees ar d charges authorized by the Secrelary.
9, Grounds for Acceleration of Debt,
(n) Defaull, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument il
(i} Borrower defaulis by fail ng to pay in fuil any monthly payment required by this Security Instrument prior
to or on the due dale of the nz2xt monihly payment, or
(ii) Borrower defaulls by fai ing, for a period of Uty days, 10 perform any other obligations contained in this
Securily Instriiment.
() Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require immediate pay-nent in full of all the sums secured by this Security Instrument if:
(i) All or part of the Pyopeny, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwize iransferred (other 1han by devise or descent) by the Borrower, and
(i1} The Property is not occupied by the purchaser or granlee as his or her principal residence, or the purchaser
or grantee does so occup Lhe Property but his or her credit has nol been approved in accordance
witl the requirements of the Secretary.
{c) No Waiver. [f circumstances occur that would permit Lender to require inunediate payment in full, but Lender
does not require such payiments, |_ender does nol waive iis rights with respect to subsequent evenls.
(4} Regulations of HUD Secretury. In many circumstances regulations issued by the Secretary will fimit Lender’s
rights, in the case of payment defaults, o require immediate payment in full and foreclose iff not paid. This
Security Instrument does not autl orize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees thal sliould this Security lnstrument and the note secured thereby not
be eligible for insurance under e National Tlousing Act within Sixty Days from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require itnmediate payment in
full of all sums secured by this Security Instrument. A writien statement of any authorized agent of ihe Secretary
dated subsequent to Sixty Days from the date hereof, declining lo insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may 1ot be exercised by Lender when the unavailability of insurance is solely due to

Lender's failure to remit a mong:rge insurance premium to the Sceretary.

{0. Reinstatement. Borrower has a right to be reinstated il Lender has required immediate payment in full because
of Borrower's lailure to pay an amount due under the Note or (his Security Instrument. This right applics even afler
foreclosure proceedings are instituted. ‘1o reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account curient including, o the extent they are obtigations ol Borrower under this
Security Instrument, [oreclosure cosls and reasonable and customary attorneys’ fees and expenscs properly associated with
the loreclosure proceeding.  Upon reinstatement by Borrower, this Securily Instrument and the obligations thal it secures
<hiall remain in elfect as il Lender had not required inumediate payment in full. However, Lender is not required Lo permil
reinstatement il: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within iwo
years immediately preceding the comnencenici of a current foreclusure proceeding, (i) reinstatement will preclude
foreclosure on dilferent grounds in the future, or (iii) reinstatement will adversely affect the priurity of the lien crealed by
this Security Instrument.

IL Rorrower Not Released: Forhearance by Lender Not a Waiver Extension of the time of paymenl or
modification of amortization of the sums secured by this Security Instrument granled by Lender to any successor in interest
of Bortower shall nol operate 1o release the liability of the original Borrower or Borrower’s successor in inlerest. Lender
shall not be reguired 1o commence proceedings against any successor in interest or refuse to exlend time for payment of
otherwise modily amortization of the siuis secured by this Security Instrument by reason of any demand made by the
original Borrower or Borfower’s SUCcess )rs in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise ol any right ur remedy.

12. Successors and Assigns Bound; Joint and Seyeral Liability; Co-Signers. The covenanls and agreements of
this Securily Instrument shall bind and b :nelit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borcower’s covenam's and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does not execulr: the Note: (a) is co-signing this Security Insirwment only lo morigage, grant and
convey (hal Borrowers interest in the Property under the teims of this Security Insttument; (bj is not personally obligated to
pay the sums secured by this Security fnstrument: and (c) agrees (hat Lender and any olher Borcower may agiee (o extend,
modily, Torbear or make any accommod tions with regard to the terins of this Security Insirument or the Note withoul thal
Borrower's consent,

13. Notices. Any nolice 1o Borrower provided for in this Security Instrumient shatl be given by delivering it or by
mailing it by first class mail unless apy licable law requires use of another method, The notice shall be directed lo the
Property Address or any other address Borrower designales by notice to Lender. Any uolice to Lender shall be given by
Girst class moil 10 Lender’s address stal»d herein or any address Lender designates by notice to Borrower. Any notice
wovided for in this Security Instrument :hall be deemed to have been given to Burrower or Lender when given as provided
n this paragraph.

14. Governing Law; Severabilit:x This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is loc ated. Ln the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sucl conflict shall not alfect ollier provisions of this Security Instrument or the Note
which can be piven effect without the conllicting provision, 1o this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrov-er unconditionally assigns and transfers to Lender all the rents and revenues of the
Properly. Borrower authorizes Lender o Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property lo pry the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Norrowet shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an abgoluie assignment
and nol an assignment for additional security only.

Il Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shall be held by Borrower as lrustee
for benefit of Lender only, to be applied to the sums secured by the Securily Instrument; {b) Lender shall be entitled lo
collect and receive all of the rents of the Property; and (c) each tenant of the Properly shail pay all rents due and unpaid o
Lender or Lender's agent ot Lender’s wrilten demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights, under this Paragraph 10.

Lender shall not be required to en'er upon, lake conlrol of or maintain the Property before or after giving notice ol
breach to Borrower. However, Lender or a judicially nppuinle:l receiver may do so at any lime there is a breach. Any
application of rents shall not cure or wa've any default or invalidate any other right or remedy of Lender. This assignmentl
of rents of the Property shall lerininate when the debt secured by the Securily Instrument is paid in [ull.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17. Fureclosure rocedure, If Lender requires inmediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable faw. Lender shall be entitled to coliect all expenses incurred
in purswing the remedies provided in this paragraph 17, inctuding, but not limited to, reasonable allorneys® fees and costs of
title evidence,

Il Lender invokes the power of sale, Lender shall give a copy of a nolice lo Borrower in the inanner provided in
paragraph 13. Lender shall publish the notice of sale once a week [or lhree conseculive weeks in a newspaper published
in SHELBY County, Alabana, and thereupon shall sell the Property 1o ihe highest bidder ai
public auction at the front door of the County Courthouse of this County. Lender shall deliver o the purchaser Lenders
deed conveying the Property. Lender ci its desighee may purchase the Propetly at any sale. Borrower covenants and
agrees 1hat Ihe proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, including, but nol
limited 1o, reasonable atlormeys’ fees; (b) Lo all sums secuved by (his Securily Insirument; and {¢) any excess (o the person or
persons legally entitled fo it

I8. Release. Upon payment of all suins secured by this Secorily Instrument, Lender shall release this Securily
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosis.

19. Waivers. Burrower waives all 1ights of homestead exemption in the Property and relinquishes all rights of curlesy
and dower in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wilh this
Security Instrument, the covenants of zach such rider shall be incorporated into and shall amend and supplement the
covenants and agreetuents of this Security Instrumenl as il the rider(s) were in a pact of this Security Instrument.

{Check applicable box(es)].

Condominium Rider I: Graduated Payment Rider Growing Equity Rider

Planned Unit Development Rider @Ulhcr [Specily] FHA MULTLISTATE ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Burrower accepls and agrees to (he terms cortained in pages | through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: W
_ T %@m {Seal)

CURT A. BLOOM Domower

&(M a‘ ”&/ﬂ""ﬂﬂ".___’ {Seal)

LAURA A. BLOOM Borrower

(Seal)

Bomower

{Seal}

Bomower

STATE OF ALABAMA, SHELBY County ss:

On this 8 TH duy of MAY, 1995 1,

THE UNDERSIGNED
a Notary Public in and for said county and in said state, hereby cerlily that

CURT A. BLOOM AND LAURA A. BLOOM, HUSBAND AND WIFE

. , whose naine(s) are signed Lo the
{oregoing conveyance, and who are known (o me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their aclonthe day the same bears daie,

Given under my hand and official seal of office this the 8 TH /y day of Y, 1995

My Conimission expires: ’7 \\\Q \0@ _ oo,

‘This instrument was prepared by R. Shan Paden, Attorney at Law, 100 Concourse Parkway, Suite 130,
Birmingham, AL 35244

Motary Public

(page 4 of d pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8 TH ~ day of

MAY, 1995 and is incorporated into and shall be deemed 1o amend and supplement

the Morigage, Deed of Ttust or Securily Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower”) lo secure Borrower's Nole ("Noe”) 10

FIRST GENERAL LENDING CORPORATION

(the "Lendes™) of the same date and covering the property described in the Security Instrument and located at:

107 CANYON TRAIL, PELHAM, AL 35214
{PMroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as [ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rale imay change on the [irst day of OCTOBER, 1996 , and that day of each succeeding year.
"Change Date” means cach date on vhich the interest rate could change.

() The Index

Beginning with the lirst Chanpe Date, the interest 1ate will be based on an Index. "Index” means the weekly average
yieid on United States ‘Treasury Securities adjusied o a conslant maturily of one year, as macde available by the Federal
Reserve Board, "Cunmemt Index” means the most recént Index figure available 30 days before the Change Date. 1M the Index
(ns defined above) is no longer available, Lender will usc as a new Index any index prescribed by the Secietary. As used in
this Rider, "Secretary” means the Sccretary of Housing and Urban Development or his or her designee. Lender will give
Borrower notice ol the new [ndex.

(C) Calcutlztion of Interest Rate Changes
Belore each Change Date, Lencler will calculale a new inlerest rale by adding a margin of

THREE AND NO/1U0THS~—m==— e o st e e e e e e percentage
poinis { 3.00 %) to the cunent Index and rounding the sum 1o the nearest one-eighth ol one percenlage poinl

(0.125%). Subject (o the limtiis stated in Paragraph (D) of this Rider, this rounded amount will be the new interesl rate unhl
the next Change Dale. |

(D)) Limits on Inlerest Rate C hanges
The interest rate will never increase or decrease by more than one petcentage point {1.0%) on any single Change Date.
The interest rale will never be more than live porcenlage points (5.0%) higher or lower than the inilial interest rate,

(E) Calculation of Fayment ( hange

Il the interest rate changes on 1 Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturily dale al the new inlcresl rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no delaull in payment on the Note, reduced by the amount of any prepayments
to principal. The resull of this calcul ion will be the amount of the new monthly payment of principal and interest,

(FF) Nolice of Changes

Lender will give notice to Bortower ol any change in the interest rate and monthly payment amount. The notice muslt
be given al least 25 days before 1he new monthly payment amount is due, and must set forth (i) the date of the nolice,
(ii) the Change Date, (iii} the old interest rate, (iv) the new interest rafe, {v) the new monthly payment amoumt, (vi) the
Current Index and the date it was published, (vii) the mmethod of calculating the change in monthly payment amounl, and

(viii) any other information which may be required by law from time to time,
219}

Crent Laken Ausiness Forme, Inc, T
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((G) Elfective Date of Changes

A new interest rale calculated 'n accordance with Paragraphs (C) and (D) of this Rider will become elleclive on the
Change Date. Borrower shall niake a payment in the new monihly amount beginning on the first payment daie which occurs
at least 25 days aller Lender has given Borrower the notice of changes required by Patagraph (F) of this Rider. Borrower
shall have no obligation 1o pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of
this Rider for any payment date oceuwrring less than 25 days after Lender has given the required notice. 1 the monthty
payment amount calculated in accordance with Paragraph (B) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made imy monthly payment amounts exceeding the payment amount which should have been
staled in a timely notice, then Borrower has the oplion Lo eitlier (i) demand the return 1o Borrower ol any excess payment,
with interest thereon at the Note rate (4 rate equad to 1he interest rate which should have been staled in a timely nodice), or (i)
recquest thal any excess payment, with interest thereon at the Note rate, be applicd as payment of principal.  Lenders
obligation to relurn any excess payment with interest on demand is nol assignable even il the Note is vtherwise assigned
before the demand for return is mace.,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

Gﬁﬁiﬂr‘@wm | (Seal %&M A Lot s

CURT A. BLOOM Borrower URA A. BLOOM Borrower
_ {Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Bormwer Borrower
y 2350
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