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MORTGAGE o
THIS MORTGAGE ("Security instrument™) s given on Mgty 4th . 1986 .
The grantor ie T ND N.
' ("Borower™). This Security
instrument is given to COLONIAL BANK
which ls organized snd existing under the laws of the United States of America
and whose address s P,Q. BOX 1887 BIRMINGHAM, ALABAMA 35201
("Lender™). Bomowsr owes Lender the principal sum of
Ninety Eight Thousand Two Hundred Twaenty Six and 00/100
Dokars (U.S. $98.226.00 ). Tnis debt is svidenced by Borrowsr's note dated the sama date as this Security
Instrument ("Now™), which provides for monthly payments, with the full debt, N not paid esarfer, cus and payabls on
June 1, 2010 . Thie Securlty instrument secures to Lender: (a) the repayment of the debt evidenced

by tha Note, with intecest, and all renswais, sxtensions and modiications of the Note; (b) the payment of all other sums, wih
interest, advanced under paragraph 7 to protect the sacurkty of this Security Instrument; and () the performance of Bomowsr's
covenants and agresments under this Security Instrument and the Note. For this purpose, Bomower doss hereby morigage, grant
and convey o Lender the following describad property located In SHELBY
County, Alabama: '

LOT 138, ACCORDING TO THE SURVEY OF HIGHLAND LAKES, 1ST SECTOR, AN EDDLEMAN
COMMUNITY AS RECORDED IN MAP BOOK 18, PAGE 37, A,B,CD,EF,&G, IN THE PROBATE

OFFICE OF SHELBY COUNTY ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
MINERAL AND MINING RIGHTS EXCEPTED Together with nonexclusive easement to use

thg ﬁri'ate roadwavs and Common Areas a deacri ed in the Declaration of Easements
an aster Protectlve §nvegant 3{ ighlana La .
Thie moftgage is second and subordinaté to that st Mortgage flled by

Colonial Bank dated May &, 1995 in the amount of $203,000.00

which has the address of 1 ) ND ES CIR " BIRMINGHAM .
, Iltu:tl {City]
Alabama 35242 i ("Proparty Address”).
|Zip Cods] '

TOGETHER WITH all the improvements now or hersafter arecied on the propaerty, and all sasemants, appurtenances, and
fitures now or hereaRer & part of the property. All replscements and addRions shall aleo ba covered by this Security Instrument.
All of the foregoing Is referrad to In this Sacurlty Instrument as the "Property”.

BORROWER COVENANTS that Borowsr is lawfully seiesd of the estals hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borower wamants and
will defend genarally the titls to the Proparty against all claims and demands, subject to any encumbrances ¢f record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-untfiorm covenants with limited
variations by jurisdiction to constiiute a unkform sagurity Instrument covering real property.

UNIFORM COVENANTS. Borower and Lendar covenant and agres as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay

when due the principal of and interest on the debt svidenced by the Note and any prepayment and late charges dus under the
Note. ‘
2. Funds for Taxes and Ingurance. Subject to applicable law or to & written waker by Lender, Borower shall
pay to Lendar on the day monthly payments &re due undar the Note, untl the Note & pald in full, & sum {"Funds®} for: (a)
yearly taxes and assessments which may atiain priority over this Security instrument as & ken on the Propery: (b) yearly
sasehold payments or ground rents on the Property, I any; (c) yearly hazard or property Insurance premiums; (d} yearly fiood
nsuranos premiums, ¥ any; (s) yearly morigage ingurance premiums, i any; and (f) any sums payable by Bomower {o Lender, n
accordance with the provisions of paragraph 8, In lisu of the payment of mortgage insurance premiums. Thases items are called
*Egorow ltems”. Lender may, at any time, collect and hold Funds in an amount not to ewend the maximum amount a lender for
a fecenslly related morigage ioan may requirs for Borower's escrow account undar the federal Rea! Estate Settiement Procedures
Act of 1974 as amended ¥om time to time, 12 US.C. § 2601 et.seq. ("RESPA"), unless another law that appies to the Funds
sets & lesser amount. If 8o, Lender may, at any time, collect and hold Funds in an amount not to axceed the lesser amount.
Lender may sstimate the amount of Funds dus on the basis of current dats and reasonable estimates of sxpenditures of fulure
Escrow items or otherwisa in sccordance with appicable law.
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J The Funds shall ba heid in an institution whose deposits are insured by a federsl agency, instrumentaiity, or entity (including

" Lender, I Lender I8 such an Institution) or In any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow
tems. Lender may not ;:hnrgn Bommower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Bomower interest on the Funds and applicable law pemnits Lender to make such a
charge. However, Lender may require Borower 10 pay a ons-time charge for an independent real estate tax reporting sarvice
used by Lender In connection wih this loan, unlees applicable law provides otherwise. Unless an agresment & made or
applicable law requires interest io be paid, Lender shakk not bae required to pay Borrower any interest or samings on the funds,
Rorrower and Lender may agres i writing, however, that intarsst shall be pald on the Funds. Lender shall give to Bomower,
without charge, an snnual accounting of tha Funds, showing credits and debits to the Funds and the purposs for which sach
debi to the Funds was made. The Funds are pledged as additicnal sacurlty for all sums secured by this Security Instrument,

It the Funds held by Lender excesd tha amounts permitied to be hekl by sppicable law, Lender shall account 10 Borrower
for the mxcess Funds in accordance with the requirements of applicable lew. If the amount of the Funds held by Lender at any
time ls not sufficient to pay the Escrow ltems when due, Lander may 3o notly Bomower in writing, and, in such cass Bomower
shall pay to Lender the amount necessary 1o make up the deficiency. Borower shall make up the deficlency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums socursd by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lander. If, under paragraph 21, Lender shall acquie or sell the Proparty, Lender, prior to the acquiskion or sale of the
Proparty, shall apply any Funds held by Lender &t the time of acquisition or sale us a crecit aganst the sums secursd by this
Security Instrument.

3. Application of Payments. Unless appicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: first, 10 any prepayment charges dus unda’ tha Note; second, t0 amounts payable undar
paragraph Z; third, to interest dus; fourth, 1o prinoipal due; and last, to any late charges dus under the Nota,

4. Charges; Lians. Bovower shal pay il iaxes, assessments, charges, fnes and imposttions atirbutable to the
Property which may aitain priority over this Securty Instrument, and lsasehold paymenis of ground rents, ¥ any. Borrower shall
pay thesa cbligations In the mann provided In paragraph 2, or ¥ not paid In that manner, Borrowar shal pay them on time
directly to the person owed payment. Borrower shall promptly furmish 1o Lander all notices of amounts ta be paid under this
paragraph. 1 Bomower makes thess payments dirsctly, Borrower shall promptly fumnish to Lendar receipts wvidencing the

payments.

Borower shall promptly discharge any lien which has priorty over this Security Instrumaent unless Borrower: (a) srees in
writing to the payment of the obligation secured by the len in & manner acceptable to Lender, (b) contests in good fakh the hen
or cdelends against enforcemant of the Hen In, legal procesdings which in the Lender's opinion opersie to prevent the
enforcament of the Hen, or (c) secures from tha hokler of the lken an agresment satisfactory to Lender subordinating the len Lo
this Securlty instrument. If Lander detarmines that any part of the Proparty is subject to 4 len which may attain priority over thie
Security Instrument, Lender may ghve Borrower a notice identilying the lien. Borower shall gatisfy the ken of take ons or more of
the actions set forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now axisting or hersafter srected on the
Proparty nsured against loss by e, hazards Included within term "sxtended coverage” and any other hazards, incuding floods
or Nhooding, for which Lender requices ingsurance. This insurance shali ba mainisined In the amounts and for the pariods that
Lender raquires. The insurance carier providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be urreasonably withheld. If Bormower falis to maintain coverage describad above, Lender may, at Lender's oaptlon,
obtain coverage to protect Lender's rights in the Propaety in accordance with paragraph 7.

All nsurance policles and renewals shal be accepiabls to Lender and shail nciude a standard morigage clauss. Lendes
shall have the right to hoid. the policies and renewals. If kencer requires, Borrower shak promptly give to Lender all receipts of
pald premiums and renawal notices. In the svent of loss, Borower shall ghve prompt notice to the insurance camisr ang Lender.
Lender may make proof of loss ¥ not made promptly by Borrower.

Uniess Lender and Borower otherwies agres in writing, nsurance proceeds shall be applied to resioration of repakr of the
Propery damaged, ¥ the restonstion of repak is eéonomically feasble and Lender's security s not lessened. If the restoration of
repak is not aconomically feasbie or Lender's security would be lassensd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wikh any excess paid to Bomrower, |f Borowsr abandons the
Property, Or does not answer within 30 days a notice form Lender that the insurance camisr has offered to settie a claim, than
Lender may coliect the insurance proceeds. Lenger may use tha proceads to repak or restors tha Property or to pay sums
secured by this Security Insirument, whether or not then dus. The 30-cay perod will bagin when the notice is ghven.

Untaas Lencer and Bomower otherwise agree In writing, any applcation of procesds to principal shall not exdend or
postpons the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propary s acquired by Lender, Bomower's right t0 any neurance policies and proceeds resulting form
damage to the Propeity prior to iha acquisition shal pass to Lender to ihe sxtent of the sums secured by this Securlty
instrumant immediately prior to the acquisiion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shal occupy, astablish, and use the Property as Borower's principal residence within
sixty days aier the execution of this Security Instrument and shall continua 10 OCcupy the Property as Bomower's principal
regidence for at lsast one year after the'date of occupancy, uniegs Lender otherwise agrees in writing, which consant shall not
be unressonably withhald, or unless extenuating crcumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage, or impak the Property, allow the Property 0 deteriorate, or commit waste on tha Propeny. Borowsr shall ba in
defauit W any forleiture action of procesding, whether chil or criminal, is begun that In Lenders good takh judgment could result
n forfeliure of the Property or otherwies materially impakr the llen creatsd by this Security instrument or Lender's security interest,
Borower may curs such & dafault and reinstate, as provided In paragraph 18, by causing the action or proceeding to be
dismissad with 2 ruling that, in Lender's good fakh determination, pracludes forleliure of the Borower's intecest In the Propeny or
other material impaiment of the lien created by this Securlty Instrument or Lender's securlty intersst. Borrower shall also be in
detaukt ¥ Borrowsr, during the loan application process, gave matedally false or naccurate information or statements to Lender {or
falied to provide Lsnder with any materiel nformation) in connection with the loan evidenced by the Note, including, but not
bmitad 1o, representations conceming Borrower's OCoUPANCY of the Property as a pringipal residenca. It this Security Instrument 8
on & leasehold, Borrower shal comply with all the provisions of the leass. If Bomower scquies fes thie to the Property, the
lasshold and the titie shall not merge unlsss Lender agreas to the merger In writing.
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| 7. Protection of Lender's Rights in the Property. it Bomower fails to parform the covenants and agresments

" contained In this Securlty Instrument, or thare is & legal procesding that may significantly aflect Lendar’s rights In the Property
(lunhnlpn:modhqhmmr.m.wnmmmmmﬂmmmmhmmmmzﬂmwn\lr
dnIn:lmymwmhwmmmmﬂtmwmdmw:mhmFmpﬂw,Lmdu‘lm
mrhchdnplthlnylunumundbylhnwhhhhuprbrlyuwthh&ourtrhmml.wwhcmpwhu
mnnnhhnmm:'hunndmt«hnunthﬁopﬂymmﬂ-mn.uhwqhmwmrmmbnmdumhpﬂw
7, Lander dosa not have {0 do 80,

AnylmnunudltburudbyL-ndcrundumhwlpthhﬂbmmmﬂwdﬁtHWmumbrthhsocurly
instrument. UnhuBmmmwwtumwmﬂuwt.mmmulhdMthtrudmrnl
disbursament al the Nois rate and shal be payabis, with interest, upon notica from Landar to Borrower requesting payment.

8. Mortgage Insurance. it Lender requied morigage insurance as a oondition of making the loan seoured by this
E-r:urt-,rInﬂmhwlm“rhmmwmwmhﬁhmmhmhmIrl‘.inrlnrr-uu-n.tlu
mhmnwmWWWHMWMHM.WIMIp“mmwMM
oblain coverage subsiantialy squivaient to the mOngage insurance previously In effact, at a cost substantialy squivalent to the
cost 10 Bnrrnwnrufm-morwhwunuplmmhm.kommmmhmwowdbrmw.ﬂ
substantially squivalent morigage Insurance coverage is not avalabie, Bommower shal pay to Lender sach month a sum squal to
nnn-twnhhofthlyuﬂymwhlmmmmHHbyMMchmmmwﬁmmw
bthMt.mduwllmpt.uumdrﬂnhthmplymunlhnmhhuofrmrwhmnu.mnm
plymnuynnIunwblumm,uthooptbnofmw.lmrwhlurﬂmmmthlmntmdfortmmrbd
that Lender requirss)} provided by an insurer approved by Lender again becomes available and ls obisined. Bomrower shall pay
thipr-'rlumr-quhdtnnnhuhmo-rwlhluwhdhct.ortuprnuidtlhnm.untlth-umrmthrmw
nsurance ands I accordance with any written agresment between Bomower and lender or applicabie law,

9. Inspection. Lender or s agent may make reasonabie anivies upon and inspections of the Property. Lander shall give
Bomrower notice at the tima of or prior to an inspection speciying easonable cause for inspection.

10. Condemnation. The procesds of any award or olaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance n leu ol condemnation, are hereby assigned and
shall be paki 1o Lander.

Inthawlmof.tnhlhkhqnfﬂuﬁm,tmwlmulpphdtutmlumlmm-dhythlts-curly
Inlhumt.wnﬂhlrnrnuttmn:iui.wlhmym:paidtuanw.lnth-mtnfnmhlukhnnlthlwopmhwhhn
lmmmmmtmmmmﬂnmhﬂhmlltnnrmthmtrumnlnlthlmmumd
hrthhhnurlrhlwmtmnmwbﬁulmmm.mmlﬂmuwmmwmmnwhwrlhn, the sums
mmwmmmwlmmMhrﬂumntﬂmwmwwmhhwmmm:{:}thu
wmdﬁummmmmmm,dmuym;muvmmﬂtmrmmum
h-fnr-th.uklng.Mybnhnunhdupchtnw.hﬂumtuflmnhlukhqdﬂnﬁopﬂyhwhbhthlllknmklt
wMufuﬂPropmyhwmdhulyhllnrlthlhkmllhuthlnﬂumntnlﬂusunu:mudmuw hefors the taking,
unhim“mdmm“hmwwmmmm&hwmmmprwm.thlwtmm
npphdtutluummldhymhsnumyhlmtwhﬂhuurnntﬂumnthmm.

llﬂuPMiuMndomdbvBorruw,nri.lhnntmhymﬂitnanwthﬂthnnmdummnﬁntumln
award or seitie a claim for damages, Borrower falls to respond to Lender within 30 days aler the Cets the notice & gven,
Lander is authorized to collect and apply the prooesds, at its optlon.-lhutnmtumlinnurrmknfwﬁwnrlulh-
sums secured by this Security instrument, whether or not then dus.

Uniess Lender and Bomower otherwiss agree in writing, any appiication of procesds o principal shal not extend or
mnmthﬁnﬂhﬂhmﬂhwmmummnmh:1|nd2nrch|nnlth¢unmm:uchplymlntl.

11. Borrower Not Relessed: Forbearance By Lender Not a Walver. Extension of the time for payment
or modiication of amortization of the sums sacured by this Securlty instrument grantsd by Lender to sny successor In Interest of
Bn-rrmlhllnotop-ihmnhlutmublﬂyuimluwamnwuramw:mmulm in intavest. Londer shall not
Hmmmanmhltwmmhhwutnrnhntumndtmlorpmmtnrntmm
modify amoctization of the sums secured by this Sacurity instrument by reason of any cemand mace by the original Bomower or
Borower's SUOCesSONS In Interast. Any forbsarance by Lender in sxarcising any right or remady shall not be & walher of or
prechsde the suerciss of any right or remady.

12. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and
agresments of this Securty Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Borrowsr’s covenants and agresments shak be joint and several. Any Bomower who co-4igns this
Security Instrumant but does not esecuts the Note: (2} s co-signing the Security Instrument only 10 morigage, grant and convey
that Bomower's interest in the Property under the terms of this Security Instrument; (b) I not parsonally obiigated 1o pay the
sums secured by this Secudly Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modify,
forbear Or make any accommodations with regard to the terms of this Security instrument or the Note without that Bomower's
consent.

13. Loan Charges. if the loan secured by this Securkty Instrument is subject 10 & law which sets maximum loan
uhlrnu.lndthltIlwhmhhlprm-ﬂlnthl;tthhmtnrnthrbnnchmooﬂ-cudartub-unhchdhcmn-ction
wmtmmmmmm.tm:{llmylmhblnt:hwlhnlh-ndnmurthtnmountnmurytum
thonharuotuﬂﬂpummi'nlt;lnd{b}mymmnMdrcuwmmehbhmmmmImem
rﬂund-dtuW;mwmruhmulnmmhrﬂundhymmmmmlaMHﬂﬂrlhﬂHnﬁwwmml
dirsct payment to Bomower. If a refund reduces principal, the reduction wil be treated as a partial prepayment without any

prepayment oharge under the Nole.

14. Notices. Any notice to Borrower provided for In this Security instrument shail be given by delvering & or by malling
k by first class mall uniess applicable law requires use of another method. The notice shall be directed to the Property Address
nrlnruthrlﬁdrﬂnmmhrnmmmw.hnrnmmmmuﬂlhﬂhgw by first class mal lo
Lender's acddress siated herein or any other address Lender designates by nolipe to Bomower. Any nctice provided lor in this
SouurlyInlh'umuﬂlhalhiwwhmbmqmmBmuwurmduwhmgiwnnprnﬂdodhthhmh.

an?ﬂ‘i W80
FasD4. LMG (2/04) Page 301 5 / 4 _ﬁ

¥

oOMMOOTRIA G

B e s iy T e - i P s W R ERRT— W'W*“"’""" e e Com o merw i TR



| 16. Governing Law; Severability. This Security Instrument shall be govemed Dy federal law and the law of the
prhdhthnhwhhhﬂuprmhw.lntmmmltmrpmm or clause of this Security Inatrument or tha Note
conficts with spplicabls, law, such confiict shall not affect other provisions of this Security instrument or thea Nole which can be

given siect without the conficting provigion. To this end the provisions of this Security Instrument and the Nole are decliwred 1o
be severabie.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. it al or any part of the Fropery or
any intereat In Kk is sold or transterred (or ¥ & baneficial interest In Borrowaer e $0i8 or transferred and Borrower is not & natural
parson) without Lendar's prior written consent, Lender may, at ks option, require immediate payment in ful of sl sums secured
by this Security instrument. Howsever, this option shall not be exercisad Dy Lender ¥ exarcies is prohblied by teders! law as of
the date of this Sscurkty Instrument.

lfLnndnrmlluthiloptlun,Lmdr:hniqhnﬂwnwnmblnlmmm.mnm:hllpmm:pubdnlnm
IulMmuﬂmmmmmIdoh-'ndurmnhdwlhhwhhhWmltpwllmmwthh
Socurlvlnttmmt.ﬂimmhlltoplytlﬂumprbrtuth-npm&:nnlthhpubd.mwmrhvnhmrmmdm
permitted by this Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Relnstate. 1 Sorowsr mests certain conditions, Borrowsr shall have the right to have
snforcement of this Securly Instrument discontinued at any tme prior to the sarfier of: (a) 5 days (or such othar period as
appicabis hwrrlfl-nﬂ*fhruhmnblhmuhnfthﬁopﬂtypunulntmlnrpowulnhmnw in this Securlty
instrument. or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Bommower: (s) pays Lender all
sums which then would bs dus under this Securkty Instrument and the Note as ¥ no scosleration had occumad; (b) cures any
default of any other oovenants of agresments; (¢) pays all expansss Incurmed in enforcing this Security Instrument, including, but
not imiad 10, reasonable attomeys’ fees; and (d}ukulunhlnﬂunuLmdﬁmrmsmlblrmquhmlnuuthltthchnm
this Sacurly Instrument, Lenders rights in the Proparty and Borower's cbligation 1o pay the sums sacured by this Security
instrumant shall continus unchanged. Upon reinstaterent by Borrower, this Security instrument and the obligations secured
hareby shall remain fully aflective as ¥ no acceleration had occumed. However, this right 10 reinstate shali not apply In the cass
of acceleration under paragragh 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial intersst in the Note (together with this
Security Instrumant} may be scid one or more times without prior notice to Bomower. A sale may resuk in a changs In tha entity
(known as the "Loan Serviowr™) that colects monthly payments dus under the Nots and this Securily Instrument. Thete also may
hmwmahmHﬂuLmeludtoluhnltthuh.Hﬂm-hlnhlngonfthlLulnSuvbir.
Bmwﬂﬂghmmhhnnmhunftmﬂwhmmwih paragraph 14 sbove and applicable law. The notice wik
state the name and sddress of the new Loan Servicer and the addrass to which payments should be made. The notice will also
contain any othar information required by applicabie law.

20. Hazardous Subsiances. Bomower shall not cause or permit the presence, use, disposal, storage, or relase of
any Hazardous Substances on or In the Property. Bomower shall not do, nor aliow anyone eise to do, anything aflecting the
Fmpu'tvtMthhvhltbnﬂmyEnmuluw.mwmdhqtwummlhnlnmapplytalh-m,uu.m
storage on the Proparty of smak quantiies of Hazardous Substances ihat are generally recognized to be appropriate to normal
residential uses and to mainisnancs of the Proparty.

Bomowsr shal promptly give Lander writen notice of any nvestigation, claim, demand, awsuit or other action by any
govermnmantal of reguiatory aAQency oF private party invoiving the Property and any Hazerdous Substance or Environmantal Law of
which Borrower has achal knowlsdge. If Borower leams, of i notified by any govemmentsl or reguiatory authority, that any
removel or other remediation of any Hazardous Subsiance aMfecting the Property is necessary, Borrower shal promptly take all
nacessary remedial actions in accordance wkh Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ wre thoss substances defined as toxic or hazardous substances by
Envionmental Law and the following subsiances: gasoling, kerosense, other fammable or toxic petroleum products, toxc
pesticides and hacbicides, volatie soents, maieriais containing asbestos or formaidehyds, and radioactive materiale. As used In
this paragraph 20, “Environmenial Law® means tederal laws and laws of the jurisdiction where the Property i ocated that relate
to healh, salety or environmenial protection. |

NON-UNIFORM COVENANTS. Bomower and Lender furthar covenant and agree as folows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration
following Borrower’s breach of any covenant or agreement In this Security Instrument (but not
prior 1o acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than
30 days from the date the notice ls give to Borrower, by which the defsult must be cured; and
(d) that fallure to cure the dsfault on of before the dats specified in the notice may result in
scceleration of the sums secured by this Sscurity instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existance of a default or sny other defense of Borrower to
acceleration and sale. If the defsuit is not cured on or beiors the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
iInstrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to colisct all expenses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of titie evidence. .
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It Lender Invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the
' manner provided In paragraph 14. Lender shall publish the notice of sal a waek for three
consecutive weekp In & newspaper published In JEREERGON Shelby __County,
Alabama, and thersupon shall sell the Property to the highast bidder at public auction at the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrowsr covenants and agrees that the proceeds of the ssle shali be spplied In the
following order: (a) to all expenses of the sale, including, but not Hmitad t0, reasonshle atiorneys
fees; (D) 10 all sums secured by this Securlty instrument; and (c) any excess W the person or
persons legally entitied to i -

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall prepare and e & gischarge
of this Security Instrument wihout charge to Bomrower.

2%, Walvers. Bomower waives ali rights of homestead sxemption in the Property and relinguishas all rights of curtesy and
dower in tha Property,

24. Riders to this Security Instrument. i one or more riders are sxacuied by Borower and recorded together
with mth:nmt.hmmdnguch such rider shall be incorporated Into and shall amend and
mppmﬂnmhmdwﬂmhmmm“ K tha rider(s) were & part of this Securlly instrument.

(Check sppicable boxies))
X Adjusiable Rate Rider [Jcondominium Rider [11-4 Famiy Rider
[JGradusied Payment Rider [ ]Plsnned Unk Development Rider [ Jsweekly Payment Rider
Baloon Rider [ JRats improvement Rider "] Second Homa Rider

(X Other(s) [spacky] FIXED/ADJUSTABLE RATE

BY SIGNING BELOW, Bomower accepis and wm to the terms and covenants contained in this Security Instrument and n
any rider(s) sxecutad by Borrower and rmecorded with R,

Signed, seaied and delversd in the presance of:

P 77
Borrower .

_{Seal)
Borrowa
(Seal)
Barrower
. __[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County &8
Onthis 43h _ dey of MBY 1985 L
Clavton T. Sweeney s Notary Public in and for said county and n said state, hereby certiy that
F N
whose name(s) 878 sipgned o the foregoing conveyance, and who BF@ __ known to ma, acknowiedged belore me
that, being Informad of the contents of the conveyance, they smcuted the same voluntarly and as thelr act on
the day the same bears date.
Given under my hand and seal of office this the 4th  day of __May , 1995
My Commission expires: 5/29/95
Notary Pubkic
This Instrument was prepared by: LAUREN GUILLEBEAU
4
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this _ 4th  day of May , 1998 . end is incomorated into
and shal be desmed to amend and supplement the Morigage, Desd of Trust or Security Deed (the "Securlty instrument®) of the same dale
given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Fate Note (the "Nots“) to COLONIAL BANK

(the "Lendar"} of the same date and covering the property descrived In the Security Instrument and located at:
1100 HIGHLAND LAKES CIRCLE BIAMINGHAM ALADAMA 356242

[Property Addreas]

THE NOTE PROVIDES FOR A CHAMGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agrsemenis made in the Security Instrument, Borrower and Lender
further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inkisl faced interest rate of §.260%. The Note also provides for a change in the inkial foed rate to
an adjustable intecest rate, as folows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inkial fixad interest rate | will pay will change to an adjustable interest rate on the first day of JUNY -, 4002
and the sdjusiable interest rate | wil pay may change on that day every 12th month tharsaiter. Tha dats on which my Initlal fixed interast
rate changes to an adjustable intersst rate, and sach date on which my adjustable interest rate could change, 8 called a "Change Date.”

(B) The Index

Baginning with the ficst Change Date, my adjustable nterest rlh wil ba based on an Index. The "Index” is the weakly average ykeld on
United States Treasury securities adjusted to a constant maturily of 1 year, as mads avaiabls by the Fedenl Fesarve Board. The most
recent Index figure available as of the date 45 days belors each Change Date s called the "Curment Index.”

i the index k& no longer available, the Nole Holder will choose & naw Index that is based upon comparable information. The Note
Holder wil ghve ma notice of this cholce.

(C) Calculation of Changes

Belore sach Changa Dats, the Note Holder will caiculate my new interest rate by aoding Three
percaniapa points ( 3.000% ) to tha Cument Index. The Note Hoider wil then
round the resuk of this lddlhn io the nearsst ons-eighth of ona parcentage point (0.125%). Subhct to the hmits stated in Section 4(D)
below, this rounded amount wil ba my new interest rale until the nixd Change Datas.

The Note Molder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
apecisd to owe at the Change Date it full on the Maturky Date at my new interset rate n substantially equal paymants. The resuk of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required. to pay &t the first Change Date witl not be greater than 11.250% or less than 7.250%.
Thereafter, my adjustable interest rate will never be increased or decreased on any singls Change Date by more than two parceniags polnts
(2.0%) from the rate of intereat | have basn paying for the preceding 12 months. My Interest rate wil never be greater than 16.240%.

(E) Effective Dats of Changes
My new interast rate wil becoma sffective on sach Chqnu- Date. | wil pay the amount of my new monthly payment beginning on the
first monthly payment date after the Chanpa Date untll the amount of my monthly payment changes again.

MULTISTATE FDED/ADJUSTABLE MATE RIDER - 1 YEAR TREABURY INDEX - @ingle Famiy - Fannie Mas Uniform Instrument Form 2142 5/
F10804.LMO (7/04) Page 1 ol 2
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(F) Notice of Changes
The Note Holder wil defver or mail ic ma a notice of the change in my hnitial fooad Interast rate Lo an adjustable interest rate and of any
changes in my adjustable Intersst rate before the effeciive date of any change. The notice will Includa the amount of my monthly payment,

any information required by law to be ghven me and also the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. If al or any pant of the Proparty
or any interest In & I8 sokl or transferred {or ¥ a baneficial Interest In Borrowar i sold or transierred and Borrower Is
not & natural person) without Lender's prior written consent, Lender may, at ks option, require immediate payment in
il of al sums secured by this Sscurity instrument. However, thie option shall not be sxarcissd by Lender i exarcise
ia prohbited by ederal law as of the date of this Security Instrument.

H Lender sercises this option, Lander shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice ls deiversd or malied within which Borrower must pay aN sums
secured by this Security Instrument. |f Borower falls to pay thess sums prior 10 the mxplration of this period, Lender
may nvoke any remediss parmitted by this Seourlty Instrument without further notios or demand &n Somower,

2 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF TRE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in t s sold or transferred (or ¥ & benelicial intergst in Domower Is sokd or rangforred and Bommower IS
not & natural person) wikhout Lender's prior writlen consant, Lender may, at lts option, requin immadiate payment in
ful of a¥l sums sacured by this Security Instrument. However, this option shall not be axerciéed Dy Lender ¥ axXrcies
is prohlbhed by federal law as of the cate of this Securlly Instrument. Lender alsc shal not exerciss thie option K
(a) Borrower causes to be submitted to Lender information required by Lender to svaluate the intended transioree as
¥ & new loan wars baing made 1o the transterse; and (b) Lender reasonably determines that Lender's security wil not
be impaired by the loan sssumption and that the risk of a breach of any covenant or agresment in thie Securlty
instrument s acceptabls to Lender,

To the sxtent permitied by applicable law, Lender may charge a reaconable fee as a condition to Lendar's consent
to the loan assumption. Lender alsc may requine the transferee to sign an assumption agreemant that ie acceptable
to Lender and that obligaies the transieres ic kesp all the promises and agreemants made in the Note and in this
Security instrument. Bomower will continue to be obligated under the Note and this Security Instrument uniess Lender
reisases Borrower In writing.

if Lender exarcisss tha option to requie immediate payment in ful, Lender shall give Bomowser notice of
scosleration. The notice shall provide a period of not iess than 30 cays from the date the notice & deivered or
malied within which Borrowsr must pay al sums secured by this Security Instrument. If Bomower fails to pay these
sums prior o the eplation of this perlod, Lender may Invoke any remadies permitted by this Sacurlty Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower acoepts and agrees to (he terms and covenants contained in thia Fixed/Adjustable Rate Rider.

= e (Seal)

 srever EORTIS A ESTES, 1

(Seal)
~ie
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