MORTGAGT. AND ASSIGNMENT

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; That
COUNTY OF__Shelby :

Whereas, James A. Taylor and wife, Tracy H. Taylor -
(hereinafter called "Mortgagors,” whether one or more) are justly indetied 1o Vinyl Exteriors, Inc.
éhcrzinaﬁ:r called "Mortgagee,” whether one or more) in the

principal sum of_Seven thousand seven hundred seventy iﬁllan El no/1 7775.00 ), under that certaln
Installment Sale Contract Note and Disclosure Statement {Contract), daled April 12, 1995 | peyable on the_25th day
of cach month after date, commencing May 25 . 1995 , until such sum is paid In full.

AND, WHERREAS, Mortgagors agreed, in incurring said indebiedness that this morigage should be given to secure the prompt payment thereof
according to the tenor and ¢ffeet of said Contract, and compliance by Mortgagars with the requirements of this Mortgage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebiedness, and any other indebtedness
Mortgagors may owe Mortgages before the payment in full of the amount now due hereunder, Mortgagors do hereby grant, bargain, sell and convey
unto Mortgagee the following described real estate, together with all present and luture improvements and {ixtures thereon and all rents and profits

therefrom, situated in elhy County, Stale of Alabama, to wit:
L ¢ .
See /] Hac e sk A
05,708/ 1995-12057

. 0R159 PM CERTIFIED

(Said real estate and all other property hereinabove described, whether real or personal, and wheilher in whale or in pan, is hereinafter referred 1o
as "the premises”).

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mastgagee's successors, heirs and assigns, forever.

AND, Mortgagors do covenant with Mortgagee that they are lawlully seized in fec simple and possessed of the premises, and have good right to
convey the same; that 1he premiscs are [ree from all licns, charges, encumbrances, casements, and resirictions whatsoever not herein specifically

mentioned; and (hat, subject only to exceptions herein specifically mentioned, Morigagors do wacrant and will defend the title (0 the same unio
Mortgagee against 1he lewflul ¢claims of atl persons whomsoever.

THIS MORTGAGE IS MADE, however, subject 1o the [ollowing covenants, condilions and agrecments:

1. Morigagors shal! pay said principal indebsedness and interest thereon when and as due under the lerms of the Conltract, and under any covenant,
condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe to Morigagee.

3. The terms and conditions contained in the Contract are incorporated herein by reference as if Tully set forth herein. The rights, options, powers
and remedics provided for herein and under the terms of the Contract shal! be cumulative, and no one or more of them shall be exclusive of the other
or others, or of any right or remedy now or hercafter given or allowed by law.

3. Mortgagors sha!l keep the premises in good condilion and repair, and shall neither commit nor permit wasie of the premises.
4. Mortgagors shall keep the premises frec from all taxes, liens, ussessments, charges and encumbrances upon the terms provided for in the Contract.

5. Mortgagors shall kcep the premises continuously insured with such companies, in such amounts and upon such terms as are provided for in the
Contract.

6, If and when this is a sccond morigage Mortgagors shall make afi payments of principal and interest on such prior morigage in accordance wmith
its terms and permit no event of default thercunder. Any event of default under any such prior mortgage shall constituie an event of default under
the terms of this Morigage and Morigagee may, at its option, thereupon declare the ¢ntire indebiedness due hereunder immediately due and paysble

and this Morigage subject to foreclosure,

7. If Mortgagors fail 10 insure the premises, or 10 pay and lurnish receipts for all taxes, liens, assessments, charges and encumbrances, or to keep
the premises in good condition and repair, or to pay all installments of principal and interest on any prior mortgage, &l! as hereinabove provided for,
Mortgagee may, at its oplion, procure such insurance, pay such taxes, licns, assessments, charges and encumbrances, enter upon the premises and
make such repairs as il may deem necessary, make any such paymenis which may become duc on any prior mortgage, Or incur any expenscs or
obligations on behalf of Morigagors in conncction with any prior mortgage in order 1o prevent the foreclosure thereof, and Mortgagors shall
immediately pay to Morigagee all sums which Morigagee shall have o paid, together with interest 1hereon from the date the same was paid, and
Mortgagee's costs, expenses and attorney's fees, and for payment thereof this Morigage shall stand as security; but the fFailure of Mortgagee to do
any such acts or make any such expenditures shall in no way eender Mongagee liable 1o Morigagors.

8. 1f default be made in the paymeft of any of the indebledness sccured hereby, or in the performance of any covenant, condition or agreement
contained in the Coniract or this Mortgage, or should the inleresl of Morigagee in the premises become endangered by reason of the enforcement
of any prior lien or encumbrance, then 1he whole indebicdnass hereby seeured with all interest thereon shall, at the option of Morigagee, bocome
immediaicly due and payable and this Morigage subject (o foreclosure as now provided by law in the case of past due morigages, and Mortgagec shall
be authorized 10 take posscssion of the premises, and alter or wilhoul taking possession, to sell the same before the Courthouse Door in the County
where 1he premises is localed, at public outery for cash, afier having given notice of the lime, place and terms of the sale be publication ooce a week
for three (3) successive weeks prior 10 said sale in some newspaper published in said County, and upon payment of the purchase money Mortgages,
or any peeson conducting said sale for Mortgagee, is authorized and empowered to execute to the purchaser a deed to the premises so purchased.
Morigagee may bid at said salc and purchase the premiscs il the highest bidder therefor. ‘The proceeds of said sale shall be applied; First, 10 the
expense of adveriising and sclling, including reasonable attorney's (ces; S¢cond, 10 Lhe payment of any amounts that Mortgagee may have expended,
or that it may then be necessary to expend, in paying insurance, taxes, assessments, liens or encumbrances as hereinabove provided, with infercst
thereon; Third, to the payment of the principal indebtedness hereby secured, with inlerest to the date of the sale; Fourth, the balance, if any,
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shall be paid to the party or parlics appearing of record to be 1he gwner of dse premiscs al the lime of the sale after deducting any expense of

asceriaining who is such owner. [f this Morlgage shall be forcclosed by a judicial procecdiag, reasonable allorncy’s [ecs {or foreciosing the same shall

be paid out of the proceeds of the sale. -
]

9. No delay or [silure of Mortgagee Lo exercise any option herein given shall constilule a waiver of such option or estop Mortgagee from
aficrwatds exercising the same,

10, If Mortgagors shall well and truly pay and discharge the indebledness hercby sceured as it shall become due and payable, and shall do
and perform all acts and agreements to be done and performed by Mortgagors under the lcrms and provisions of this Morigage, then this conveyance
shall be and become null and void.

11. Alt awards of damages in connection with any condemnalion for public usc or injury Lo any of the premiscs are hereby assigned and
shall be paid ta Mongagee, who may apply the same (o the paymcnl of the installments last due under the Contract, and Morigagee is hereby
authorized, in the name of Mortgagors, to execute and deliver valid acquitlances thereol and Lo appeal from any such award.

12. The term "Morigagoms,” wherever used hercin, shall mean the party or parlics excculing this Morigage, joinlly and scverally, and all
1he conditions, covenants and agreements hereof shall bind the Morigagors, (heir respective heirs, personal representative, successors and assigns and
shall inure to the benefit of and be availabie (joinlly and severally if more than one) 1o Mortgagee, and 1o the heirs, personal representatives,
successors and assigns of Morigagee. The term "inierest” as uscd hercin shall be deemed 10 be the Annual Percentage Rate provided for in the
contract, or if such rate should be in excess of the maximum legal rale then permilted by applicable law, such maximum lcgal rate,

13. If Mortgegors shail scil, lcasc or olherwise transfer Lhe premiscs or any parl thercof, wilhout Ihé prior wrilten conscnt of Mortgagee,
Morigagee shall be authorized to declare ai its oplion all or &ny par of 1he indcbledness sceared by (his Mortgage immediately due and payabie.

14. The Mortgages may su¢ on the Contract at law, hc may file an action in cquity o loreclose the morigage, he may exercise his rights
under the power of sale as s¢t forth above in paragraph &, and he may cxercisc all these nights al ence, or any onc of them alone, or any combination
thereof. Mortgagors waive &ll rights of exemption under the law and agrec Lo pay 2 ccasonable atlorneys's fec [or Lhe collection of amounts owed
or the enforcement of rights under the Contract or Morigage. |

1IN WITNESS WHEREOQF, the undersigned _James A. Tﬁylﬂl‘! & Tracy H. Tgylur have
hereunto set _thelr signature and scal this __1Z2th day ol April § 1995 .
y (SEAL)

COUNTY OF Shelby )

1, the undersigned, a Notary Public in and for said Counly, in said $tale, hereby corlily that_ Jameg A, Taylor and
, whose name(s) isfare signed Lo 1he [oregoing conveyance and who

is/are known 1o me, acknowledged before me on (his day that, being informed of the conicnts of Lhe conveyance he/shefthey executed the same

voluntarily on the day the same bears dale,
Given under my hand and officiat scal this the 12th dayof _ April 1995 .

No ublic

My Commission Expires: 7-—- & — 5 F

TRANSITLR AND ASSIGNMINT

STATESJ ALABAMA )
COUNTY OF )
For value received ‘ " hereby transfers, assigns and’ conveys unio

PLHIOENIX FINANCIAL SBRVICE, INC., all right, lille, intezest, powers and oplions in, (O and under the within Mortgage as wEll as to the land

described therein and the indebi®agess securcd thereby.

In witness whereof ihe undersigned

hercunlo ¢l fland apd Scal, this | day of )
| (SEAL)
CORPORATE
STATE OF ALABAMA ) '
COUNTY OF )
1, undersigned, a Notary Public in and for said County, in sard State, hercby corid
whost name as of .

v (hat, being informed of the contents of the
agt of said corporation.

s signed to the foregoing conveyance and who s Xnown 1o me, acknowigdged before me on this ¢
conveyance, he/she as such officer and with [ulf authority, cxccuted Liprlame voluatarily for and as th

Given under my hand and officia) seal this the

NOTARY PUBLIC
My commission CXpiues:

INDIVIDUAL ACKNOWLEDGLMLUNT

STATE OF ALABAMA )

COUNTY OF )

[ the undersigned, a Norry Public in and for said Counly, in said State, herchy certily that
whose name(s) is/are signed 1o Lhe foregoing conveyance and who is/are known to me, acknowledged before me on
this day that, belpg’informed of the contents of the conveyance he/she/ihey cxecuted Lhe same voluntarily on the day the same bears date.

Given undoe my hand and official scal 1his the day of - '

NOTARY PUBLIC
My commission expircs:

ry

————
v
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