FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT

AALABAMA)
STATE OF ALABAMA M
COUNTY OF __Shelby L
THIS NDENTURE {herein this *Mortgage”) made this 28th_day of April , 19.95 | betwaeen
Highland Lakes Development, Ltd. __,sp_hlabams Liwujited, Partnersghip

(herainafter calied the "Borrower,” whether one or mora), Mortgsgor, snd “Eddleman Proper tieg, Inc.
(hereinafter celled “Benk'}, Morigages.

THIS MORTGAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING N ACCORDANCE WITH THE PROVIS
OF BECTION 7-8-402(€) OF THE CODE OF ALABAMA.

::‘:_ L 1 THIS MORTGAGE 1S A *CONSTRUGTION MORTGAGE® AS DEFINED IN SECTION
7.8.313({1){C) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER
OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN

IMPROVEMENT ON LAND.

Inst ¥ 1995;;12115%

WITNESSETH:

WHEREAS, Borrower Is justly indabted to Bank on s losn (the “Loan] In the princips! sum of Five Hundred Four-

teen Thousand Eight Hundred Forty—nine AND 58 /1100 DOLLARS {8 5}4,879.38 k

or so much as msy from tme to tima be disbursad thersunder, o8 svidenced by @ promissory note dried
April 24 19 .95 psysble to Bank with Interest thereaon ithe *Nota") as lollows:

ehock ¥ B On Demand . _or such earlier maturity date 8 providedinthe

senlesti Note or 83 provided in sny Loan Dacumenl a8 delinad below;

H not checked sbove, then on demend ot 98 otherwise provided In the Note; and

WHEREAS, Borrower may hereafier becoms indebted to Bank or to 8 subsequent holder ol this Mortgege on losns of
otherwise (the Bank snd sny subsequen! holder of this Mortgage being ralerred 1o harein 89 "Lender™); ard

WHEREAS, the parlies desire 10 spCure the principal amount of (the Note with interast, and all renawals, extansions and
modifications thereol, and ofl rafinancings of any parl of the Note and any and all other sdditional indabledness of Borrower
ta Lender, now exis\ing of hereafter srising, whether joint or several, due or to vacome due, absolute or contingent, direct
o Indiwect, liquidsted of untiquidated, and sny rabrewals, exlansions, moditications and refinencings thereo!, snd whathar
Incurred or given 8s maket, sndorser, guarentor of otherwise, and whather ths same be evidenced hy note, open sccount,

assignmant, endorsement, gusranty, piedge or otharwlisa (hersin "Other indebtednets”).

NOW, THEREFORE, tha Borrower, In considerstion of Lender's making the Loan, and {0 secwrs the prompt payment of
game, with the interest thereon, srdd Bry ex tenslons, renewals, modifications snd ratinancings of ssme, and sny chetges
herein incurred by Lender on sceount of Botrowaer, Including but not fimited to sttorneys’ lees, snd eny end o Dthet
indebtadness as aet forth shove, and further to secure the parformance of the covensnts, conditions end agreaments
haremnalter set forth and sat forth in the Note and set {orth in sl other documents svidencing, sacuring or executed in
connection with the Losn [this Mortgape, the Note and such other doctmants are sometimes ralarred to herein ss the “Losn
Documants”), and 83 may be sst {orth in insiruments avidencing or securing Other indabladness {the "Other indebiednest
instrumants™] has bargeined snd sold arnd does hereby grant, bargsin, sell, alien and convay unto the Lender, its succesrors
and assigns. the following describad land, rest estete, asistas, bulldings, improvemenis, fletures, furalture, snd personsl
property {which together with any sdditional such property in the possession of the Lender or hereslter acauited by the
Borrower and subject to the {lan of this Mortgage, of intended to be so, as the same may be constituted from time to {ime

is harelnalter sometimes raferred to as Lhe “Morigeged Property’) to-wit:

- {e) All that tract or parcel of parcels of land snd estates patticulariy described on Exhlbit A attached hareto
and made 8 part hereof {the “Land”);

- b} All bulidings, struclures, and Improvements of every neture whatsopever how of harealter situsted on the
Land, ardd afl fixtures, littings, building materials, machinary, aquipment, furniture and furnishings and
parsonal property o every nsture whatsoevar now Of harsaitar owned by the Borrower and used of
inmtended 10 be used in connaction with or with the operation of ssld propetly. buildings, structures of
other improvements, including sl extansions, additions, Improvements, battarments, ranewals,
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substitutions, replacements and accesslons 1o any of the {orsgoing, whethar such lixtues, fittings,
buliding matsrials. machinary, squipmant, fuwniiue, lwnishings and paraonal praperty sclually are located
on of adiscent 10 tha Land or not, and whather in storags of otherwise, and whaiesoavel tha sams inay

be located {tha “ngwavamenis™);

(o} AH accounts, general intangibles, Gontracts aid contract {igws relating to the Land and Improvements,

whethar now ownad of exlsting or heroatier creatod, acquired or ardslng, inciuding without limitation, all
consuuolion contiacts, architectural sarvices contiacls, management Coniracts, laasing apent contracts,
pwchass and sales contracis, pul of other option contracls, and all other conracts and sgresmenis

saisting 10 the construction of improvemants on, or the operatlon, management and sale of sl or any pan
of the Land and improvements;

{d} Togather with all sssemants, rights of way, gotas of fand, streets, ways, allays, passages. sawer rights,
WBISLE, WBISI COuIBes, walas rights and powers, and all estales, leases, sublaases, Kcansas, rights, lilles,
Interasts, priviieges, kbarties, tanements, heroditemants, snd appurtsnances whatsoaver, In any way
balonging, felating of appenalning so any of the propérty hesainabova descrbed, or which heraalilar shali
in sy way belong, ralails of be apgpurisnant tharslo, whethe/ now owned of haraalier acquired by the
Borrower, and 1ha reversion snd ravorsions, remainder and ramainders, rents, issuss and profits thareof,
and all tha sstats, right, title, Interast, property, possession, claim and demand whatsoavers sl law, 85 woll

as in squily, of the Borrower ol, in and 10 the same, including but not mlted to:

i All rents, roysitles, profits, issues and revenuss of the Land and Improvements from
tims 10 time acoruing, whothwe undar leases or tenancies now existing of harealier

crested; and

] Al judgmants, awards of damages and sstilements heraaliar made resulling from
condamaatlon proceedings o/ the wking of ths Land and Improvemaents of any part
thersof under the powar of eminent domain, or for any damage (whather csused by
such 18king or oithaswiss) to the Land and Improvements of any pait Lhersol, or 10 any
rights appurtsnani therelo, including any award tor change of grade of sireets. Lendas
haseby is suthorizad on behall of and in tha nama ol Borrower 10 sxecuts sand delives
valid acquitiances for, and appaal from, sny such pudgments of awards. Lender may
apply ol such susims of sny part thereo! 30 recsivad, after the paymaent ol all s
axpenses, inchuding costs and sttarneys’ lees, on any of the indebiedness sacured
hasaby lo such mannar as it slscts or, al its option, tha sntire amount of any past thessnd
sa sacalvad may bo roleassd,

(o} Al cash and non-cash proceeds and all products of any of the loregoing ltems or types ol propsny
dascribed in {e), tb), ic) or {d} above, inchiling, but nat Bmiled to, all Inguwrance. coniract and ton
pracesds and claims, snd including all nventory, accounts, chatiel papsr, documants, NELTLMANS,
squipment, fixtures, conswnas goods and general iniangibies acquired with cash proceeds of any ¢l the
{oregoing items or typas of proparty dascilbed in (8], {(b), (€] or {d) abova.

TO HAVE AND TO HOLD the Mortgagad Property and all parts thereol unto the Lender, its successors and assigns forever,
subjact, hawaver, 1o the tarms and condltions hasein;

PROVIDED, HOWEVER, thal thass presants are ugon tha condition that, {i) i the Barrowar shali fully pay or Gausa 10 be
jully paid 10 the Lander the pringipal and interest paysible with raspect of the Loan and the Note, and any sxtensions,
ranewals, modifications and refinanclngs of same, at the timss and in the mannar stipolated therein and haseln, st without
any deduction or credit for taxes or othar similar charges paid by the Borrawer, and shall pay all charges incurred hearsin
by Lender on account of Borrowsr, including, but not Emited o, atlornays’ 16as, and shall pay any and all Other
indeblednass, and shall kesp, perform and absarva all and singular the covenants, conditions and agresmants In this
Mortgage, in tha Nots, in the other Loan Documents, and in the Other Indebladness instruments sxpressod 10 be kept,
pariormed, and observed by of on the part of the Borrowar, il without traud or delay, and (i} 1hs Lender shali have no
furthor cornmiimant or agresmant 1o make advancas, incur obligations os give valug undér the Loan, the Note, any othes
Loan Documant of any Othar Indebladnass Instrument {including without limitation sdvances, obligations or valus relating
io luturs advances, opan-end, revolving or ovher lines of credit or letlers of credit], then this Morigage, and ail the

pioperties, inloreasts and rights hereby granted, bargained, sold and conveyed shall ceass, Lerminate and be vold, bul shall
otharwiss rem.ain in {ull forca and allscs. "

AND tha Borrowsr funher saprasants, warants, covananis and agiees with the Lendar as follows:

ARTICLE |
GENERAL

1.01 Performance of Morigege, Nots snd Losn Dacuments. The Boriower shall perlarm, observe and comply with sl
piavisions hereol, of 1ho Nota, of tha other Loan Documants, and of Whw Oiher livlebiednass Instruments, and shall duly
and punctually pay to tha Lender the sum of monay expressed in 1he Nots, with interest thereon, and all other sums
roquirad (0 be paild by the Borrower pursuant Lo the provisions of this Marigage. of the Note, of the other Loan Documaents,
and ol the Othar Indebtedness Instruments, all withowutl any deductlons of crodit for 1axes of other similar charges paid by

tha Borrowaer.

1.02 Waranty of Tils. Borower.hereby warrants that it 15 lawilully seized of an indsleasible estate in lee simple in 1he
land and real property hereby marigaged, or is lawlully seized of such other estate or interes! as is described oa Exhibit
A hereto, and has good and absolute title 10 all sxisting personal property hereby granted as secwity, and has good nght,

full powar and lawiul authatity to sel, Convey, morigage and grant a security inlerdst in the same in the manner and torm
aforasaid; that the same is lree and clear of all grams, reservations, secwily Intefests, lisns, chaiges, and encumbrances
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-whatsoaver, including, as to the personal property and fixtures, conditional ssles contracts, chattel mortgages, security
sgresments, financing ststements, and anything of a similar nature, and that Borrower shell and will warrant and forever
dafand the title thereto and the quiat use and enjoyment thareo! unto the Lender, its successors and 333igns, against tha
lawful claims of sl persons whomsosver.

1.03 Future Advances, Revolving and Open-End Loans, snd Other Debts. It Is expressly understood that this Mortgage
is intended to snd does aescure not only the Loen, but also future advances and any and aft Other Indebtedness, obligations
and Habilities, direct or contingent, of the Borrower to the Lender, whether now existing or heresfter arising, and any and
ali extansions, renewals, modifications snd refinancings of same, or any part thereof, existing at any time before actual
canceliation of this instrument on the probate records of tha county or counties whare the Mortgaged Property is located,
and whether the same be evidenced by note, open sccount, assignment, endorsement, gusranty, pledge or otherwise. The
Loan snd the Dther Indebtednass may, if provided in the applicable loan instruments, provids for revolving or open-end
loans and advances, all of which shall be secured by this Mortpage.

1.04 Monthly Tax Deposit. |f required by Lender, Borrower shall pay on the first day of each month one-twelfth {1/12)}
of the yearly taxes on the Mortgaged Property, 8s estimsted by Lender, in addition to sach reguisr installment of principal
and intarest. Such sums shall not draw interest and shali not be, nor be deemed to be, trust funds, but may be commingled
with the genaral funds of Lender. Borrowar agrees to pay Lender the amount of any deficiancy necessary to senable Lender
to pay such texes when due. Such sums may be applied by the Lender to the reduction of the indebtedness secured hereby
in any manner selected by Lender if an Event of Default shall occur under this Mortgage or under the Note, any of the other
Loan Documents, or any of the Other indebtedness Instruments, but, unless otherwise agresd by the Lender in writing,
no application of tax deposits to tha Note, to Other Indebtedness, or to other obligations sscured hereby, shall delsy,
reduce, alter or otherwise affect sny reguiarly scheduled psyment with respect to tha Loan, the Other Indebtedness, or
any such other obligations. .

1.08 Othwr Taxass, Utiities and Liens.

Is) The Borrower shall pay promptly, when and as duse, and, if requested, will axhibit promptly to the Lender
receipts for the payment of all taxes, assessments, water rates, utility charges, dues, charges, fines,
penalties, costs and other expsnses incurred, and impositions of every nature whatsoever imposad, levied
or agsessad or 10 be imposed, leviad or assessed upon or against the Mortgaged Property or any pan
thareo! or upon the revenues, rents, issues and profits of the Mortgaged Property or arising in respect of
the occupsncy, use or possession thereof, or upon the interest of the Lender in the Mortgaged Property
(othar than any of the same for which provision has been made in Parsgraph 1.04 of this Article 1), or any
charge which, if unpaid, would become a lien or charge upon the Mortgaged Praperty.

{b) The Borrower promptly shall pay and shall not suffer any mechanic’s, taborer’s, statutory or othar lien to
be crested or to remain outstanding upon sny of the Mortgaged Property.

(c} In the svent of the passage of any state, federal, municipsl or other governmental law, order, rule or
raguiation, subsaquent to the date hereof, in any manner changing or maodifying the lawe now in force
goveming the taxation of mortgages or debts secured by mortgages or the manner of collecting taxes,
then Borrower immediately sHall pay any increased taxas if allowed by law, and if Borrower ails to pay
such additional taxes, or if Borrower is prohibited from paying such taxes, or if Lander in any way is
adversely affected by such law, order, rule or reguistion, then in any of such events. all indebtedness
securad by this Mortgage snd all intarest accrued thereon shall without notice bacomea dus and payabile
forthwith at the option of the Lender, '

1
X

1.08 nsurance.

L]

{a) The Borrowsr shall procure for, deliver to, and maintain for the benetit of the Lender during the term of
this Mortgage insurance policies in such amounts as the Lender shall raquire, insuring the Mortgaged
Property ageinst fire, axtended coverage, war damage {if avsilable), and such other Insurable hazards,
casusities snd contingencies as the Lander may require. The form of such policies and the companiss
issuing them shall be acceptable to the Lender, and, unless otherwise agreed by the Lender in writing,
shall provide for coverage without coinsurance or deductibles. All policies shall contain 8 New York
standsrd, non-contributory mortgagee endorsement making losses payable to the Lender, as mortgages.
Al least fiftesn {15} days prior to the expiration dste of all such policies, renswals thereo! satisfactory
to the Lender shall be delivered to the Lender. The Borrower shall deliver to the Lender receipts
avidencing the payment of all such insurance policies and renewals. In the event of tha foreclosure of
this Mortgage or any transfer of title to the Mortgaged Property in partial or full axtinguishment of the
indebtadness secured hereby, all right, title and interest of the Borrower, or its assigns, in and to sll in-
surance policies then in force shall pass to the purchaser or grantee.

it} The Lander hersby is authorized and empowered, at its option, to adjust or compromise any loss under
any insurance policies on the Mortgsged Property, and to collect and receive the proceeds from any such
policy or policies. Each insurance company hereby is authorized and directad to make payment lor 3ll
such losses directly to the Lender instead of to the Borrower and Lender jointly. After deducting from
said insurance proceeds any expenses incurred by Lender in the collection or handliing of said funds, the
Lander may apply the net procesds, at its option, either toward repairing or rastoring the improvemeants
on the Mortgaged Property, or as & credit on any portion of the Borrower’s indebtedness z=lected by
Lender, whethar then matured or to mature in the future, or at the option of the Lender, such sums eithes
wholly or in part may be used to repair such improvements, of 1o build new improvements in their place
or for any other purpose and in » manner gatisfactory to the Lender, all without affecting the lien of this
Mortgage for the full amount secured hereby before such payment took place. Lender shall not be liable
to Borrowaer or otharwige responsible for any failurs to collect any insurance proceeds due under the terms
of any policy regardiess of the cause of such failure.
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{c) i raquirgd by the Lender, the Borrowar shall pay on the first day of aach month, in addition to any regular
instaliment of principal and interest anc other charges with regpact to indebtedness secwed haraby, and
the monthly tax deposit provided for in Paragraph 1.04 hereof, one-twelith {1/12] of the ysarly premiums
for inswrance maintained pursuant to the provisions of this Paragrapgh 1.06. Such amount shall ba used
by Lender to pay such insurance pramiums when dus. Such addad paymaents shall not be, nor be deemed
to be, trust funds, but may ba commingled with the general funds of the Landar, and no interest shall be
payabis in raspact thereof. Upon demand of the Lender, the Borrower agraes to deliver to the Lender
such additional moneys as are nacegsary to makes up any deficiencias in the amounts depositad by
Borrower with Lender pursuant to this Paragraph 1.06 to enable the Lendar to pay such insurance
pramiums whean dus. (n tha avant of an Evant of Dafault hereunder or of a defauit by Borrowar undear the
Note, any other Loan Documants. or any Other indabtedness instruments, tha Lender may apply such
sums to the reduction of the indabtednass securad hersby in any manner selected by Lander, but, unless
otharwise agread by tha Lender in writing, no application of insurance proceads to the Loan, to Other
Indebtedness, or to other obligations secured heraby, shall delay, reduce, alter or otherwise affect any
regularly scheduled paymeant with respect to the Loan, the Other indebtedness, or any such other
obligations.

1.07 Condemnation. If all or any part of the Mortgaged Proparty shall be damaged or taken through condemnation (which
term whan used in this Mortgage shall include any damage or taking by any governmental or private authority, and any
transfer by private sale in lieu thereof), sither temporarily or permanently, the entire indebtedness secured hersby shall at
the option of the Lander bscoma immediately due and payable. The Lender shail be entitied to all compansation, awards,
and other paymants or relief for any condemnation and hereby is authorized, at its option, 10 commanca, appasr in and
prosecute, In its own or the Borrowar's name, any action or proceeding relating to any condemnation, and to settle or
compromise any claim in connection tharewith. All such compensation, awards, damages, claims, rights of action and
proceads and the right thareto are haraby assigned by the Borrowaear to the Lender, which, after deducting tharefrom all its
exponses, including attorneys’ feas, may release any moneys so recerved by it without affecting the lien of this Mortgage
aor may apply the sama in such mannar as the Lender shall determing 1o the reduction of the indebiedness secured hereby,
and any balance of such moneys than ramaining shali be paid 1o the Borrower, The Borrower agrees to execute such
further assignments of any compansations, awards, damages, claims, rights of action and proceeds as the Lender may
require. The Borrowar promptly shall notity the Lender in the event of the institution of any condemnation or eminent
domain proceading or in the svent of any thraat thereof. The Lender shall be entitlad to retain, at the expense of the
Borrower, its own lggal counsel in connection with any such proceedings or threatened proceadings. Lendar shall be under
no obligation 1o the Borrowar or 10 any othar parson to detarmine the sufficiency or legality of any condemnation award

and may accept sny such award without question or further inquiry.

1.08 Cwre of the Property.

(a} Tha Borrower will preserve and maintain the Morngaged Propeny in good condition and repair, and shall
not commit or suffer any waste and shall not do or suffer to be done anything which will increase the risk
of fire or other hazard 10 the Montgaged Property or any part thereof.

{b) Except as otharwise provided herein, no buildings, fixtures, personal property, or other part of the
Mortgaged Property shall be remgved, demolishad or substantially altered without the prior written
consent of the Lender. The Borrower may sell or otherwise dispose of, fres from the lien of this
Mortgage, furniture, furnishings, squipment, tools, appliances, machinery or appurtenances, subject 1o
the lien hereot which may become worn out, undesirable, obsolets, disusad or unnscessary for use in the
oparation of ths Mortgaged Property, not exceeding in value at tha time of disposition thereof Five
Thousand Dollars {$5,000.00} for any gingle transaction, or a total of Twenty Thousand Dollars
{$20,000.00} in any one year, upon rgplacing the same with, or substituting for the same, free and clear
of all lians and security interests except those created by the Loan Documents or Other indebtedness
Instruments, othar furniture, furnishings, equipment, tools, appliances, machinery or appurtenances not
nacessarily of the sama character, but of at least equal value and ot equal or greater utility in the
operation of the Mcortgaged Property, and costing not less than the amount realized from the property sold
or otherwise disposed of. Such substitute furnitura, furnishings, equipment, 1ools, appliances, machinery
and appurtenancas shall forthwith becorme, without further action, subject to the provisions of this

Mortgage.

{c] If the Martgaged Property or any part thereo! is damaged by fire or any other cause, the Borrower shall
give immediaste written notice of the same to the Lender.

{d} Tha Lander heraby is autharized to anter upon and inspect the Mortgaged Property, and 10 inspect the
Borrower's of Borrower's agent’s records with respect to the ownership, use, management and operation
of the Mortgaged Proparty, at any tima dwing normal business hours.

{e) H all ar any part of the Mortgaged Property shall be damaged by fire or other casuaity, the Borrower
promptly shall restora the Mongaged Property to the equivalent of its original condition, regardless of
whathar or not thare :hall. be any insurance proceeds therefor; provided, however, that if there are
ingurance proceeds, the Borrower shall not be required to restore the Mortgaged Property as aforesaid
vnltoss the Londer shall apply any net proceeds from the casualty in question and heid by Lender, as
allowsd under Paragraph 1.08, toward restoring the damaged improvements. If a part of the Morigaged
Proparty shall be physically damaged throaugh condemnation, the Borrowaer promptly shall restore, repair
or alter the ramaining property in & manner satisfactory 1o the Lender; provided, however, that if there
are condemnation proceeds or awards, the Barrower shall not be required to restore the Morngaged
Property as alqrunid unlass the Lender shall apply any net proceads or awards trom the condemnation
and held Ihv Lender, as provided in Paragraph 1.07, toward restoring the damaged improvements.
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"1.09 Further Assurances; Atter-Aoquired Property.

is) At any time, and from time to time, upon request by the Lender, the Borrower, at Borrower’s axpense,
will maks, exacute and deliver or cause 10 be made, executed and delivered to the Lender and, where
appropriate, to cause to be recorded and/of filed and from time to time thereafter to be re-recorded and/or
refiled at such time and in such officas and plsces as shall be desmed desirable by the Lender sny and
all such other and further mortgsges, instruments of further sssurance, certificates and other documents
ulm,lnthlnpiﬁonnfﬂul.m.bomcnmmdmwhhmtueﬂm.mmm or
perfect, or to continue snd preserve the obligation of the Borrower under the Note and this Mortgege, and
the priority of this Mortgage as a first and prior lien upon all of the Mortgaged Property, whather now
owned or hersafter acquired by the Borrowsar., Upon any failure by the Borrower 8o to do, the Landar may
make, execute, and record any and afl such mortgages, instruments, cartificates, and documents for and
in the name of tha Borrower, and the Borrower heraby irrevocably sppoints the Lender the sgent and
attornay-in-tact of the Borrower s0 to do. The lien and rights hereunder sutomatically will attach, without
further act, to all after-acquired property {sxcept consumer goods, other than sccessions, not scquired
within ten (10) days after the Lender has given value under the Note) sttached to andfor used in the

operation of the Mortgaged Froperty or any part thereof.

b} Without limitation to the generality of the other provisions of this Mortgags, including gsubparagraph {8}
of this Peragraph 1.09, it hereby expressly i3 covenanted, agreed and scknowledgad that the lien and
rights hareunder sutomatically will attach 10 sny further, greater, sdditional, or different estate, rights,
tittes or interests in or to any of the Mortpaged Property st any time acquired by the Borrower by
whatsoever mesns, Including that in the svent the Borrower is the owner of sn estate or interest in the
Mortgaged Property or any part thereof {such as, for example, as the lessee of tenant) other than as the
fes simple owner thareof, snd prior to the satistaction of record of this Mortgege the Borrower obtains
or otharwise acquires such fes simpie or othar estate, then such furthar, greater, sdditional, or differant
astate in the Mortgaged Property, or & part thereof, shail automaticaily, and without any furthar action
or filing or recording on the part of the Borrower or the Lender or sny other person of antity, be and
become subject to this Mortgage and the lien hereof. In consideration of Lender's making the Loan #%
sforesaid, and to secura the Loan, the Other indebtedness and obligations set forth above, Borrower
heraby grants, bargains, sells end conveys 10 Lander, on the sama terms as set forth in this Mortgage and
intended to be a part hareot, 8ll such after-acquired property and sstates.

1.10 Additional Security. The Lender also shail have and hereby is granted a security interest in sl monieg, sacurities and
othar proparty of the Borrower, now or hareafter assigned, held, received, or coming into the possession, control, or
custody of the Lander by or for the account of the Borrower {including indebtedness due from the Lender 10 tha Borrower,
and any and all claims of Borrower sgainst Lender, at any time existingl whether expressly as collataral security, custody,
pladge, transmission, collection or for sny other purpase, and slso upon sny and all deposit batances, including sny
dividends deciared, or interast accruing therson, and proceeds thereof, On an Event of Default, the Lander may, in addition
10 any other rights provided by this Mortgage or any of the other Loan Documents, but shall not ba obligated to, apply to
the paymant of tha Loan or Other Indebtadness secured heraby, and in such manner as the Lender may determine, any such
monies, securitias or other property heid or controlled by the Lender. No such application of funds shall, unlass otharwisa
expressly agreed by the Lender in writing, reduce, alter, delay of otherwise affect any reguiarly scheduled payment with
ragpect to the Loan or such Other Indebtedness or abligations.

1.11 Lesses Affecting Mortgaged Property. The Borrower shall comply with snd cbserve its oblipstions as landiord or
tenant under all leases atffecting the Mortgaged Property or any part thereof. f requested by Lender, Borrower ghall furnish
Lender with executed copies of all leases now or hereafter existing on the Mortgaged Property; and ail lsases now of
haraafter entered into will be in form snd substance subject to the approval of Lender. Borrower shall not accept payment
af rent more than one (1) month in sdvance without the axprass written consent of Lender. It requested by the Lender,
the Borrower shall execute and deliver to Lender, as additional security, such other documants as may be requested by
Lender to avidence furthar tha assignment to Lender hereunder, and to assigrt any and all such leases whether now existing
or hereafter created, including, without Bmitation, all rents, royalties, issuss and profits of the Mortgaged Property from
tima to time accruing. The Borrower shall not cancel, surrender or modify any lease atfecting the Mortgaged Property of
any part thereo! without the written consent of the Lender,

1.12 Expenses. The Borrower shall pay or reimburse the Lender for all reasonable attorneys’ feas, costs and expenses
incurred by tha Lender in connaction with the collection of the indebtedness sacured hersby of the enforcement of any
rights or remeadies provided for in this Mortgage, in any of the other Loan Documents or the Other Indebtedness
instruments, or as may otherwise be provided by law, or incurred by Lender in any proceeding involving the estate of 8
decedent or an insolvent, or in any action, proceeding of dispute of any king in which the Lender is made a party, of
appears as party plaintift or defendant, affecting this Mortgage, the Note, any of the other Loan Documents, any of the
Other Indsbtednass instruments, Borrower Of the Mortgaged Property, including but not Hmited to the foreclosure of this
Mortgage, any condemnation action involving the Mortgaged Proparty, any environmental condition of or affecting the
Mortgaged Property, or any action to protect the security hereof; and any such amounts paid or incurred by the Lender shall
be added to 'the indebtedness secured hareby and shall be further secured by this Mortgage.

1.13 Performance by Lender of Defaults by Borrower. |f the Borrower shall detault In the payment of any tax, lien,
assagsment or charge levied or assessed against the Mortgaged Property, of otherwise described in Paragraphs 1.04 and
1.05 heracf: in the paymeant of any utllity chargs, whether public or private; in the payment of insurance premiums; in the
procurament of insurance coverags and the delivery of the insurance policies required heraunder; or in the performance of
observance of any other covenant, condition or term of this Mortgage, of the Note, of any of the other Loan Documaents,
or of any of the Other Indebtedness Instruments, then the Lender, at its option, may perform of observe the same; and ail
payments made {Or COS1S Or EXpRNSES incurred by the Lander in connection therewith shall be secured hereby ard shall be,
without demand, immediately repaid by the Barrower to the Lender with interest thereon cslculated in the manner set forth
in the Note, and at the default interast rate specif ind in the Notea, or, if no default interest rate Is specified, then at the rate
set forth in the Note, plus two percentage points (2%). The Lender shall be the sole judge of the legality, validity snd
priority of any such tax, lien, assessment, charge, claim and premium, of the necessity for any such actions and of the
amount necessary to be paid in satisiaction thereof. The Lender hereby is empowered to enter and to authorize others o
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antas upon the Mortgaged Property or any part theraof 1or the purpose of performing or observing any such defauited
covenant, condition or tdrm, without theraby becoming liabla to the Borrower or any person |n possession holding under

tha Borrowaer for traspass or otharwisa,

1.14 Books snd Records. The Borrower shall kaep and maintain at all times full, trus and accucate books of accounts and
racords, adequate to ratlact corractly the results of the operation of the Mortgaged Property. Upon requast of the Lender,
the Borrower shall furnigh to the Lender {i) within ninaty (90) days after the end of the Borrower’s fiscal year a balance
sheet and a statement of income and expenses, both in reasonable detail and form satisfactory to Leandesr and certified by
a Certified Public Accountant, and {il) within ten (10)} days after requast therefor from Lender, a rant schedule of the
Martgaped Property, certified by the Borrower, showing the name of each tenant, and for each tenant, the space occupied,
the lesase expiration date and the rent paid.

1.18 Estoppel Atfidavits. Tha Barrower within ten (0] days after written request t7om the Lender shall furnish a written
stateament, duly acknowledged, setting forth the unpeid principal of and interest on tha Loan and Other Indebtedness and
wheather or not any offsets or dafanses axist against any principal and interest.

1.1€ Alenation or Sale of Mortgaged Property. The Borrowsr shall not sell, assign, mortgage, ancumber, grant a security
interast in or otherwise convey all or any pant of the Mortgaged Property without obtaining the exprass written consent
of the Lender at isast thirty {30) deys prior to such conveyance. it Borrower should sell, assign, mortgage, sncumber, grant
a security intarest in or convey 8, or any pant, of the Mortgaged Proparty without such consent by Lender, than, in such
avant, tha entira balance of the indebtadness (including the Loan and all Other Indebtadness) secured by this Mortgage and
alt interast sccrued thareon (or such parts a3s Landar may siectl shall without notice bacoms due and payable forthwith a1

the option of tha Lender.
1.17 Envionmental and Compliance Matters. Borrower represants, warrants and covenants as follows:

{m) No Hazardous Materiala (hareinafter defined) have been, are, or wiil be, whils any part of the indebtedness
sscurad by this Mortgage ramaing unpaid, contained in, treated, stored, handled, generated, located on,
discharged from, or disposed of on, or constitute a part of, the Mortgaged Property. As usad herain, the
term "Mazardous Materials” includas, without fimitation, any asbastas, uraa formaldehyde foam insulation,
tiammable explosivas, radioactive materiais, hazardous mataerials, hazardous wastes, hazardous or toxic
substances, of related or unrelated substances or matarials defined, reguiated, controlled, limited or
prohibited in the Comprehensive Environmental Response Compensation snd Liabidity Act of 1980
{"CERCLA") {42 U.S5.C. Sections 9601, of 583.), the Hazardous Materials Transportation Act {49 U.5.C.
Ssctions 1801, ef 58q.), the Resource Conservation and Recovery Act ("RCRA®} (42 U.S.C. Sections
8801, ot seg.]l, the Cloan Water Act (33 U.5.C. Sections 1251, of 58¢.), the Ciean Air Act (42 U.5.C.
Ssctiona 7401, ot 28¢.}, the Toxic Substances Control Act {156 U.5.C. Sections 2801, #f 3#g.). each such
Act as amanded from time to time, and in the rules and regulations adopted and publications promuigated
pursuant thereto, and in tha rules and regulations of tha Occupational Safety and Health Administration
("OSHA") pertaining to occupationsl axposure 10 asbestos, as amended from time to time, or in any other
fedarsl, state or tocal environmenal law, ordinance, rule, or regulation now or herasafter in effect;

(b} No undsrground storage tanks, whether in use or not in use, ara located in, on of under any part of the
Mortgaged Propeny;

ic) Al of the Mortgaged Property complies and will comply in all respects witp applicable environmental laws,
rules, regulations, and court or administrative orders;

{d) Thara are no p;mdinu claims or thrsats of claims by private or governmental or administrative authorities
relating to environemantal impairment, conditions, or regulatory requirements with respect (o the

Mortgaged Property;

] The Borrower promptly shall comply with all present and future laws, ordinances, rules, regulations,
orders and decress of any governmental authority affscting the Mortgaged Property or any part thersof.
Without limiting the foragoing, the Borrower represents and covenants that the Mortgaged Property is in
present compliance with, and in the future shall comply with, as applicsble, the Americans With
Disabilities Act of 1980, ("ADA"} (42 U.5.C. Sesctions 12101, ef seq.} and the Rahabilitation Actof 1873
(" Rshabllitation Act”} (29 U.S.C. Sections 749, et 50¢.}, each such Act as amended from time 10 time,
and in the rules and rcguiations adopted and publications promulgsted pursuant tharero.

{f) Borrower shall give immediate oral and writien notice t¢ Lender of its receipt of any notice of a viclation
of any law, rule or regulation covered by this Paragraph 1.17, or of any notice of other claim relating to
the environmentst or physical condition of the Mortgaged Property, or of its discovary of any matier
which would make the rapresantations, warranties and/or covenants herein 10 be inaccurate or misieading

in any raspeact.

Borrower agraas to and doas hersby indemnify and hoid Lender harmless from all loss, cost, damage, claim and expense
incurred by Lender on account of {i} the viclation of any representation or warranty set forth in this Paragraph 1.17, {i))
Borrowar's {ailure to perform any obligations of this Paragraph 1.17, lii) Borrower’s or tha Mortgaged Property's failure
to fully comply with ail environmental laws, rules and regutations, with all occupationat haalth and satety laws, rules and
regulations, with the ADA or the Rehabilitation Act, as applicable, or liv) any other matter related 1o environmental or
physical conditions on, under or affecting the Mortgaged Property. This indemnification shall survive the closing of the
Loan, payment of tha Losn, the exarcisa of any right or remaeady under any Loan Document, and any subsequent sale or
transfer of the Mortgaged Properiy. and all similsr or related events or occurrences. However, this indemnification shall
not apply to any new Hazardous Materials first stored, generated ar placed on the Mortgaged Property after the acquisition
ol titla to the Mortgagad Praperty by Lender through foreclosure or deed in lisu of {oreciosure or purchase from a third party

after the Loan has been paid in full.
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1.8  Inspection Rights and Esssments. In addition to other ingpection rights of Lender, the Borrower shall and hareby
does grant and convey to the Lander, its agents, representatives, contractors, and employees, to bs exercised by Lender
following an Event of Defauit hereunder or under any of tha other Loan Documents, an easement and licenss 1o enter on
the Mortgaged Property st any time and from time to time for the purpose of making such sudits, tests, inspections, and
sxaminations, including, without kmitation, inspection of buildings and improvements, subsurface exploration and testing
and groundwater testing (herein "inspactions”), as the Lender, inits sole discretion, deams necessary, convenient, or proper
to determine the condition and use of the Mortgaged Property, 10 make an inventory of the Mortgaged Property, and to
detarmineg whether the ownership, use and oparation of the Mortgaged Property are in compliance with all taderal, state,
and local laws, ordinances, rules, and regulations, including, without Brnitation, environmeantsl laws, heaith and public
accommodation laws, the ADA and the Rehabilitation Act, as applicsble, and ordinances, rules and reguiations reiating
thereto. Notwithstanding the granmt of the above sasament and license to the Lender, the Lender shall have no obligation
to parform any such Inspactions, or to take any remedial action. All the costs and expanses incurred by the Lender with
respact to any Inspections which the Lender may conduct or take pursuant to this Paragraph 1.1 8, including, without
limitation, the fess of any engineers, laboratories, and contractors, shall be repaid by the Borrower, with interest, and shall
be secured by this Mortgage and the other Loan Documents,

ARTICLE |l
ASSIGNMENT OF RENTS AND LEASES

2.01 Assignment. Borrower, in consideration of Lender’'s making the Loan 83 aforesaid and for other good and valuable
consideration, and to secure the prompt payment of sama, with the interest therson, and any extensions, renewsls,
modifications snd refinancings of same, and any charges harein incurrad by Lender on account of Borrower, inchsding but
nat limited to attornays’ Tees, and any and all Other indebtedness. and further to securs tha performance of the covanants,
conditions and agreements hereinafter sat forth and set forth in the Nots, in tha other Loan Documents, and in the Other
indebtedness Instrumeants, does hereby sell, assign and transter unto the Lender atl leases, subleases and laaxe gusranties
of or relating to all or part of the Mortgaged Property, whether now axisting or hereafter created or arising, including
without limitation those certain leases, If any, spacifically described on an axhibit to this Mortgage, and afl tha rents, issues
and profits now dus and which may hereafter become due vnder or by virtue of any such lease, whathar written or varbal,
or any lstting of, or of any agreemant for the use or occupancy of the Mortgaged Property or any part thereaf, which may
have basn heratofors or may be hereafter made or agreed to or which may be made or agreed to by the Lender under the
powers herein granted, it being the intantion of the parties to hereby establish an absoluts transfer and assignmant of all
the sald leages, subleases, leass guaranties and agreements, and all the avails thereof, to the Lender, and the Borrower
does hereby appoint irrevocably the Lendar its true and lawful attorney in its name and stead {with or without taking
possession of the aforesaid Mortgaged Property as hereinafter provided), to rent, lease or let alt or any portion of the
Mortgaged Property to any pafty or parties at such rental and upon such term, in its discration as it may detarmine, and
to collect all of ssid avails, rents, issues and profits arising from or accruing at any rime heresfter, and all now due, or that
may hereafter bacome due under each and all of the lesses, subleases, lease guaranties and agreements, written of verbal,
or other tanancy axisting or which may heraafter exist on the Mortgaged Property, with the sama rights and powers and
gubjact to the sama immunities, axoneration of liability sno rights of recourse and indemnity as the Lender would have upon
taking possession of the Mortgaged Property pursuant to the provisions hereinafter set forth.

2.02  Prepsyment of Rent. The Borrower reprezents and agrees that no rent has been of will be paid by any person in
possession of any portion of the Mortgaged Property for more than one installment in advance 8nd that the payment of
none of the rents to accrue for any portion of gaid Mortgaged Property has been or wili be waived, released, reduced, or
digcounted, or otherwise discharged or compromised by the Barrower. The Borrower waivas sny right of setoff against
any person in possession of any portion of the Mortgaged Property. The Borrower agrees that it will not assign any of the
rants or profits except 10 the purchaser or grantee of ‘the Mortgaged Property.

2.03 Not Mortgages in Possession; No Lisbility. Nothing herein contained shall be construed 3s constituting the Lender
as "mortgagee in possession” in the absence of the taking of actudl possession of the Mortgaged Property by the Lender
pursuant to the provisions hareinafter contained. 1n the exarcise of the powers herein granted the Lender, no Habitity shall
be asserted or enforced against the Lender, all such liability being expressly waived and relsased by the Borrower.

2.04 Prasent Assignment. Itis the intention of the partias that this assignment of rents snd leases shall be a prasant
assignment; howaever, it is expressly understood and agreed, anything herein contained to the contrary notwithstanding,
that Borrower shall have the right ta collect the rents 50 long as there exists no Event of Default under this Mortgage, and
provided further, that Bocrower’s right to collact such rents shall tarminate and cease automatically upon the occurrence
of any such Event of Defsult without the necessity of any notice or other sction whatsosver by Lender,

2.06 No Obligation of Lender Under Leases. The Lender shali not be obligated to perform or discharge, nor does it
hereby undertake to perform or discharge, any chligation, duty or liability under any leases, subleases of tantal agraements
relating to the Mortgaged Property, and the Borrower shall and does hersby agree 10 indemnify and hold the Lender
harmlass of and from sny snd all fiability, loss or damsge which it may or might incur under any ieases, sublaases oOf
agreements or under or by reason of the assignment thereot and of and from any and sl claims and damands whatsoever
which may ba asserted against it by reason of any alleged obligations or undertakings on its part to parform or discharge
any of the terms, covenants or agreements contained in said leases, subleases or agreements. Should the Lender incur
any such liabllity, loss or damage, under said leases or under or by resason of the assignment thereof, or in the defenge of
any ciaims or demands asserted against the Lendsr in connection with any one or more of gaid leases, subleases or
agreements, the Borrower agreas to raimburse the Lender for the amount thereot, including costs, expenses and reasonable
attorneys’ fees immedistely upon demand. and until the same are fully reimbursed by the Borrower, 2ll such costs,
axpenses and attorneys’ fees shall be secured by the assignment hereunder and by this Mortgage.

2 06 Instruction to Lessees. The Borrower does further specifically authorize and instruct each and svery present and

futurs lagses, tenant, sublessae of subtenant of the whole or any pant of the Mortgaged Property to pay 3!l unpaid rental
agresd upon in any lease, sublease or tenancy to the Lender upon receipt of damand from said Lender to pay the same.
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2.07 Default {Assignment). Upon the occurrence of any Event of Default, as dascribad in Paragraph 4.01 of this
Morigage, than, in additiqn to the right to demand and collect directly from tenants rents accruing from leases of the
Mortgaged Property, Lender shall have il rights and remedies <ot forth in Articla WV or sisewhare in this Montgage.

ARTICLE il
SECURITY AGREEMENT

3.01  Grant of Security Intasrest. Borrower (the "debto™ for purposes of the Uniform Commaercial Code), in consideration
of Lender's (the "securad party® for purposes of the Uniform Commercial Code) making the Loan as aforesaid and for othar
good and valuable consideration, and 10 ascure the prompt payment of samae, with the interest tharaon, and any sxtensions,
ranewals, modifications and rafinancings of same, and any charges herein incurred by Lendst on account of Borrower,
including but nat imited to atiornays’ fess, snd sny and all Other Indebtadness, and further to secure tha performance of
the covenants, conditions and agresments harsinafter set forth and set forth in the Note, in the othar Loan Documaents,
and in the Other Indabtednass Instrumants, doss hereby assign and grant to Lender title to and a secwrity intarast in such
partions of the Mortgaged Property the sacurity interast in and disposition of which is governed by the Uniform Commarcial

Code (the "Coliateral®).

2.02 Definitions. AH terms used hersin which are defined in the Alabama Undform Commercial Code (the *Uniform
Commercial Code”} shall have the sams meaning harein as in the Uniform Commercial Code unless otherwise indicated

harein.

3.03 Financing Statements. No financing statement covering any Coliateral or any procaeds thereof is on file in any
public office, except for financing statements spacifically sat forth on an addendum attached hersto, if any, and excapt
for the financing statements sxacuted by Borrower and Lender. At the Lender’s raguest, tha Borrower will join with Lender
in executing one o mors financing staternents pursuant to the Unitorm Commercial Code in torm satisfactory to the Lender,
and will pay the cost of filing the same in all public otfices wherever filing is deamed by the Lander to ba necassary or
desirable. The Borrower authorizes the Lendar to prepare and to file financing statements cavsring the Collateral signed
only by the Lander and to sign the Borrower’s signature te such financing statemaents in jurisdictions where Borrower's
signature is raquirad. The Borrower promises 1o pay 10 the Lender the fees incurred in filing the financing statamants,
including but not limitad to mortgage recording texes payable in connection with tilings on fixtures, which teas shall become

part of the indebtedness secured hareby.

3.04 Representations of Borrower (Collsteral). With respect to all of the Collataral, Borrowar reprasents and warrants
that: _

[a) The Coliateral is used or bought primadily for business purposes,

(b) if the Loan is a construction loan, the Collateral is being acquired and/or installed with the proceeds of
tha Note which Lendar may disburse directly to the seller, contractor, or subcontractor;

{c) All the Coltateral will be kapt at tha address of Barrower shown in Paragraph 5.08(a) or, if not, at the real
property describad in Exhibit A hereto. Borrawer promptly shali notity Lender of any change in the
location of tha Collateral. Except for transactions in the ordinary course of Borrowei’'s business,
Borrower, its agents of employees, will not remove the Collateral trom said location without the prior
written consent of the Lender;

{d) It certiticates of titie are issued or cutstanding with respect 1o any of the Collateral, the Borrower shall
cause the Lander's interast to be properly moted thereon; and

1] Borrower's name has always been as set forth on the first page of this Mortgage, except as otherwise
disclosed in writing to the Lender. Borrower promptly shall advise the Lender in writing of any change
in Borrower's name. '

3.06 Assignment of Lisbilitles. If at any time or times by sale, assignment, negotiation, pledge, or otherwise, Lender
transfars any or all of the indebtedness or instruments secured hereby, such transfer shall, unless otherwise specified in
writing, carry with it Lander’s rights and remedias hereunder with réspect 10 such indebtedness or instruments transterred,
and the transferes shall bacome vestad with such rights and remedies whether or not they are specifically referred to in
the transfer. If and to the extent Lendui retains any of such indebtednass o instruments, Lender shall continue to have
the rights and remedies herein set forth with respect thereto.

3.06 No Obligation of Lender Under Assignad Contracts. The Lender shall not be obligated to perform or discharge,
nof does it harsby undertake to perform or digcharge, any obligation, duty or liability under any contracts or agreements
relating to tha Mortgaged Property, and the Borrower shall and does hereby agree to indemnify and hold the Lender
harmiess of and trom any and all liability, loss or damage which it may or might incur under any such contracts or
agrasmants or under or by reason of the assignment thereof and of and from any and all claims and demands whatsoevar
which may ba asserted agsinst it by reason of any alleged obligations or undertakings on its part to perform or discharge
any of tha terms, covenants or agreaments contained in said contracts or agreements. Should the Lander incur any such
lisbdlity, loss or damage, under said contracts of agreements of under or by reason of the assignment thereof, or in the
deiense of any claims or demands asserted against the Lender in connection with any ana or mora of said contracts or
agreemants, the Borrower agraes 1o reimburse the Lender for the amount thereo!, including costs, expenses and reasonable
attornays’ fees immadiately upon demand, and until the same are fully reimbursed by the Borrower, all such costs,
expanses and attorneys’ iees shall be secured by the assignment hereunder and by this Mongage.

3.07 Default (Security Agresnient]. Upon the occurrence of any Event of Default, as described in Paragraph 4.01 of
this Mortgage, the Lander shall have all rights and remedies set forth in Article IV or eisewhere 0 this Morigage.
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ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Defsult. The term "Event of Default,” wherever used in this Mortgage, shall mean the occurrence of
existence of any ona or more of the following evems of clreumstances:

(a}

(b)

(d)

Failure by the Borrower to pay as and when due and payable sny instaliment of principat, Interest or
ascrow deposit, or other cherge payable under the Nots, this Mortgage or under sny other Loan
Documant; of "

Failure by the Borrower to duly observe any other covenant, condition or agresment of this Mortgage, of
the Note, of any of the other Loan Documents, or of any of the Other indabtadnass instruments, snd the
continuance of such failure for tan (10} days or more, or the ocourrence of sny other Event of Default
urdar any of the othar Loan Documents or Other indabtedness Instruments,. or

The filing by the Borrower or any guarantor of any indebtednass secured hereby or of any of Borrower’s
obligations hereundar, of a voluntary petition in bankruptcy or the Borrower’s or any such guarantor’s
adjudication as & bankrupt or insolvent, or the filing by the Borrower or any such guarantor of any petition
or answer seeking or scquiescing in any reorganization, amangemaent, composition, resdjustment,
liquidation, dissolution or similar relisf for itself under any prasent or future federal, state or other statute,
lsw or ragulation ralating to bankruptcy, insotvency or other relief for debtors, or the Borrower’s or any
such guarantor's sseking or congenting to or scquiescence in the appointment of any trustee, receiver
or liquidstor of the Borrower ar any such guarantor of of sl or any substantial part of the Mongeged
Property or of any or all of the rents, ravenues, izsuss, earnings, profits or income thereof, or of any
intarast or estate therein, or the making of any general assigrvnent for the banefit of creditors or the
admission in writing of its inability to pay its debts generally as thay bacoma due; of

The entry by a court of competent jurisdiction or any order, judgment, or decree approving a petition fed
against the Borrower or any guarantor of any of the indebtedness securad heraby or of any of Borrower’s
obligstions hereunder, seeiking any reorganization, arrangement, composition, resdjustment, liquidstion,
dissolution or similar relisf undar any present or future federal, state or other statute, law or regulation
relsting to bankruptcy, insolvency or other relief for dabtors, which order, judgment or decree remains
urwacated and unstayed for an aggregste of thirty {30} days {whather or not consecutivel from the date
of sntry thereof, or the appointment of any trustee, receiver or fiquidetor of the Borrower oF any such
guarantor or of all or any substantial part of the Mortgaged Property or of any or all of the rents,
ravenues, issues, sarnings, profits or income thersof, or of any interast or estate thersin, without the
consent or acquiescence of the Borrower andfor any such guarantor which appointment shall remain
unvacated and unstayed for an sggregate of thirty (30} days iwhathar or not consecutive); of

Tha filing or entorcement of any other mortgage, lien or ancumbrance on the Mortgsged Property or any
part thereof, or of any interest or estate therein; or

H any portion of the Mortgaged Property is 3 laasehold estate, the occurrence of a detauit under such
lease or othar instrument creating the estats.

4.02 Accelsration of Meturity. tf an Event of Default shall have occurred. then the entire balance of the indebtedness
(including but not limited to the Loan and the Other Indabtedness) securad hereby {or such parts as Lender may glect) with
interest sccrued thareon {or such parts as Lender may wlect] shall, at the option of the Lender, bscoma due and payable
without notice or demand, time baing of the essance. Any omission on the part of tha Lender to exercise such option when
antitiad to do so shall not be considered a8 a waiver of such right.

4.03 Right of Lender to Enter and Take Possession. |

{b

it an Event of Dafault shall have occurred and be continuing, the Borrower, upon demand of the Lender,
shall forthwith surrender to the Lender the actual possession of the Mortgaged Property, and if and to the
extent parmitted by law, the Lender or its agents may enter and take and maintain passession of all the
Mortgeged Property, together with sll the documents. books, records, papers and accounts of the
Borrower of than owner of the Mortgaged Property relating thareto, and may axclude the Borrower and
its agents and employeeas wholly therefrom.

Upon avery such entering upon or taking of possession, the Lender, as attorney-in-fact or agent of the
Borrower, or in its own namea as mortgages and under the powers harein grantad, may hold, store, use,
operste, manage and control the Mortgaged Property {ot¢ sny portion thereo! selected by Lender} and
conduct the business thereof either personally or by its agents, and, from time to time (i} make all
necesgary and proper maintenance, repairs, renewals, replacements, additions, hetterments and
improvements thersto and thereon and purchase or otherwise acquire additional fixtures, personaity and
other property; {ii} ingure or keep the Mortgaged Property {or sny portion thereof selected by Lender)
insurad: {iii) manage and operata the Mortgaged Property (or any portion thareof selected by Lender) and
axarcise all the rights and powers of the Borrower in its name or otherwise, with respect to the same,
Including legal actions for the recovery of rent, legal dispossessory actions against tenants holding over
and legal actions in distress of rent, and with fuil power and authority to cancel of terminate any lease
or subleass for any cause or on any ground which would entitle the Borrower to cancei the same, and
to elect 1o disatfirm any lease or sublesse made subsequent to this Mortgage or subordinated to the lien
hareof; (i} anter into any and all sagreements with respact 10 the exarcise by others of any of the powers
herein granted the Lender, all as the Lender from time to time may determins to be to its bast advantage;
and the Lender may collect and receive all the income, revenues, rents, issues snd profits of the
Mortgaged Property (or any portion thereo! selected by Lender), including those past due as well as those
accruing thereafter, and, after deducting (aa} al expensesof taking, holding, managing, and operating the
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Mortgaged Property {including compeansation tor the services of all parsons employed for such purposes!,
ibb} the cost of sl such maintenance, repairs, rsnewals, replacements, additions, batterments,
improvemants and purchases and acquisitions, (cc) the cost of such insursnce, {(dd) such taxes,
assessmaents and other chargas prior to this Morigaga as tha Lender may determine to pay, {eel other
proper charges upon the Mortgaged Proparty or any part thereaf, and {fl) the reasonable compensation,
sxpenses ans disbursements of the attorneys and agents of the Lender, Lender shall apply the remainder
of the moneys 30 receivad by the Lender, first to the payment of accruad interest undes the Note; second
to the payment of tax deposits required in Paragraph 1.04; third 10 the payment of any other sums
required to be paid by Borrower under this Mortgage or under the other Loan Documents; fourth to the
payment of overdue instaliments of principat on the Note; fifth 10 the payment of any sums due undar
Other indebtedness instrumants, whethes principal, interest or otherwise; and the balance, i any, as

otherwise required by law.

ic) Whanever ali such Events of Default have been cured and satisfied, the Lender may, at its option,
surrender possession of the Mortgaged Property to the Borrower, or t0 whomsoever shall be entitled to
possassion of the Mortgaged Property as a matier of law. The samae right of taking possession, however,
shall axist if any subseguent Event of Default shall accur and be continuing.

4.04 Rsoceiver.

Y i an Evant of Default shall have occurred and be continuing, the Lender, upon application to a cour of
compatent jurisdiction, sha¥ be entitled, without notice and without regard to the adequacy of any
security for the indsbtedness heraby secured or the solvency of any party bound for its payment, 10 the
sppointment of a receiver to take pessession of and to operate the Morigaged Property and to collact the
rents, profits, issuas, royalties and revenues thereof.

ib} The Borrowar shall pay to the Lender upon demand all costs and expenses, including raceiver's faes.
attorneys’ fess, costs and agent’s compensation, incurred pursuant to the provisions contained in this
Paragraph 4.04; and all such expensas sheli be secured by this Mortgage.

4.06 Lander's Power of Enforcement. H an Event of Default shall have occurred and be continuing, the Lender may,
aither with or without sntry of taking possassion as harsinabove provided or otharwise, praceed by suit or suits at law or
in aquity or any othar appropriate procesding or remedy (a} to entorce payment of the Loan; {b) to foreciose this Morigage;
{c) to entorce Or exercise any right under any Other Indebtedness Instrument; and {d) to pursue any other remedy available
to Lender, all as the Landar may elact. :

4.08 Rights of a Secured Party. Upon the occurrence of an Event of Default, the Lender, in addition to sny and all
ramedias it may hava or exercise under this Mortgage, the Note, any of the other Loan Documents, the Other indabtedness
Instrumants of under applicable law, may immediately and without demand exercise sny and all of the rights of a secured
party upon default undes the Uniform Commercial Code, all of which shall be cumulative. Such rights shall include, without

limitation:

{a) The right to take possession of the Collateral without judicial process and to enter upon any premises
where the Collateral may be located for the purposes of taking possession of, securing, removing, end/or
disposing of the Collateral without interference from Borrower and without any liability tor rent, storage,
utilitles or othar sums;

ib) The right to sell, lsase, or otherwise dispose of any or alt of the Collateral, whether in its then condition
or after further processing or preparation;-at public or private sale; and unless the Coliatersl 15 perishable
of thraatens to decline spaadily in value or is of 8 type customarily s0ld on a recognized market, Lender
shall give to Borrower st least ten (10) days’ prior notice of the time and place of any public sale of the
Collateral or of the time after which any private sale or other intended disposition of the Collateral is to
be made, all of which Borrower: agrees shall ba reasonable notice of any sale or disposition of the
Collateral;

(c) The right 10 require Boirower, upon request of Lender, to assemble and make the Collateral available to
Lender 8t a place reasonably convenient to Borrower and Lender; and

idl °  The right to notily account debtors, and demand and receive payment therefrom.

Ta atfectuats the rights snd remedies of Lender upon dafauit, Borrower does hereby irrevacably appoint Lender attornay-in-
tact for Borrower, with full power of substitution to sign, axecute, and deliver any and all instruments and documents and
do all acts and things to the same extent as Borrower could do, and to sell, assign, and transfer any collateral to Lender

or sny othar party.

4.07 Power of Sale. If an Event of Default shall have occurred, Lender may sell the Mortgaged Property to the highest
bidder at public auction in front of the courthouse door in the county or counties, as may be required, where the Morigaged
Proparty is located, eithar in person or by suctioneer, after having first given notice of the time, place and terms of sale,
together with a description of tha proparty to be 50id, by publication once a week for three {3) succassive weeks prior 1o
sai0 sale in some newspaper published in said county or counties, 8s may be required, and, upon payment of the puichase
manay, Lender or any person conducting the sale for Lender is suthorized to execute to the purchaser at said sale a deed
to the Mortgaged Property so purchased. Lender may bid at said sale and purchase the Mortgaged Propery, or any part
thareof, if the highast bidder therafor. At the foreciosure sale the Mortgaged Property may be offered for sale and sold
as a whole without first offering it in any other manner or may be oftered for sale and sold in any other manner as Lender
may elect. The provisions of Paragraph 4.06 of this Mortgage shall apply with respect to Lender’s enforcermnam ot rights
of interests in personal property which constitutes Mortgaged Property hereunder.

4.08 Application of Foreclosute or Sals Procesds. The proceeds of any foreclosure sale pursuant to Paragraph 4.07,
or any sale pursuant to Paragraph 4.08, shall be applied as follows: '

Future Advance Mortgage | Page 10
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{a) First, to the costs and expansas of {il retaking, holding, storing and processing the Collateral and
prepesing the Collataral or tha Mortgaged Froperty (as the case mby be) for sale, and {Ill making the sale,
including & reasonsbis sttorneys’ fae for such services as may be necessery in the collection al the
indebtednass sacwred by this Mortgage or the foreclioswra of this Mortgage;

ib) Second, to the repayment al any money, with interest thereon to the date of sele at the applicabls rate
ot ratas specified in the Note, this Mortgage, the other Losn Documants or the Othar indabtadnass
Instruments, as applicable, which Lander may have pald, or bacomae Hable to pay, or which it may thean
ba necesssry o pay for taxes, ingurasnce, sssessments or other charges, liens, or debts a8 hereinabove
provided, and as may be provided In the Note or the other Loan Dacumentk, such repayment to be applisd
In the mannar determined by Lender;

icl Third, to tha payment of the indebledness (including but not limited to tha Loan and the Other
Indabtadness) secured hereby, with interest to date of sais at the applicable rate or rates specified In the
Note, this Mortgage, the other Losn Documants or the Other indabtedness Instrumants, as spplicabls,
whetber or not s of such indebtedness |s than due;

id) Fourth, the balance, it any, shall be paid as provided by law.

4.08 Lender's Option on Foreclosure. At the option of the Lender, this Martgage may be loreclosed as provided by law
o in equity, in which sevent a reasonable sttornays’ (ee shall, among other costs and expanses, be sliowsad snd paid out
of the proceeds of the sala. In the aveni Lender axercises its option to foreclose this Mortgege in equity, Lender may, at
its option, foreciose this Mortgege subject to the rights of any tenants of the Mortgaged Froperty, and tha fallure 10 make
any such tenants parties defendants to sny such foreclosure proceeding snd to foraciose thelr rights will not ba, nor be
assarted to be by the Borrowsr, a defensa 1o any procesdings instituted by tha Lender to coliect tha sums secured hareby,

or to collect any deficlency remaining unpaid after the {oraclosure sale of the Mortgaged Proparty.

4.10 Walver of Examption. Borrower waives all rights of exemplion pertaining to resl or personsl| property &s o any
indebtedness secured by or that may be secursd by this Morigage, and Borrower waives the banafit ol any statuts
ragulating the obtaining of & deficiency judgment or requiring that the value of the Mortgaged Propsrty be set off agueinst

any part of the indebledness secured hereby.

4.11  Sults to Protact the Mortgaged Property. The Lender shall have power (a} to institute and maintain such suits and
proceedings 8s it may desm expedient lo prevant any impairment of the Morigaged Proparty by any acts which may be
uniawiul or in violation of this Mortgage; [b) to preserve or protect its interest in the Morigaped Property and in the incomas,
revenues, rents and profits arising therefrom; and {c) ta restrain the enforcement ol or compliance with any legistation of
other governmental enactment, rule or order that may be unconstitutionsl or otherwise invalid, if tha snforcemant of or
complisnce with such enactment, rule or order would impait 1the security hersunder or be prejudicial to the interest of tha

Lander,

4.12 Bowowes to Pay the Nots on sny Default In Payment; Application of Monays by Lender. |f default shall occur in
the paymant of sny amount due under this Mortgage, the Note, any of the other Losn Documents or any of the Other
Indebtedness Instruments, or if eny other Event of Defaull shall occur under this Mortgage, then, upon demand of the
Lender, the Borrower shail pay to the Lender the whole smount due and peysbie under the Note and undar sll Other
Indebtedness Instruments; and in case the Borrower shall fail to pay tha sama forthwith upon such damand, the Lender
shall be sntitied 10 sue for and to recover judgment for the whole amount so due and unpald together with costs, which
sha!f inciude the ressonable compensation, expenses snd disbursements of the Lender's agents and attorneys.

4.13 Delay or Omission No Walver. No delay ar amission of the Lender or ol any holder of the Note to axercise sny
right, power or remedy accring upon sny delault shall exhaust or impair any such right, power or remady or shall be
canstrusd to be & walver of any such default, or acquiescence therein; and every tight, power and remedy given by the
Note, this Mortgsge, any of the other Loan Documents, or the Other Indebiledness Insttuments to the Lender may be

sxarcised from lime to time and as often as may be deemed expsdient by the Lender,

414 No Walver of One Defauit to Alflect Another, No waiver of any default hersunder, undar any of the othar L.oan
Documents, or under any of the Other indebtedness Instruments shall extend 1o or shall affact any subsequent or any other
than existing dafsult or shall impalr any rights, powers or remedias consequent thereon,

It the Lender {a) grants forbearance or an extension of time for the payment of any indebtedness secured hereby,; {b) takes
other ot additions! securily for the payment thereol: (c) waives or does not axercise any right granted herein, in the Note,
in any ol the other Loan Documents, or in any of the Othar indebtedness Instruments; (d} releases any pert of 1he
Moartgegad Property from this Morigage or otherwise changss any of tha terms of this Mortgage, tha Note, any of the other
Loan Documents or the Other indebledness Instruments; (e} congents (o the filing of any map, plat, or replat of ar consents
to the granting of any sasement on, all or any part ol the Morigaged Froperty; or {f) makas or consents to sny apresment
subordinating the priority of this Mortgage, any such act or omission shall not release, discharge, modily, change, or affect
the orlginal lisbility under this Mortgage, the Note, the other Loan Dacuments, or the Other indeblednass Instruments of
the Bomrower or sny subsequent purchaser of the Mortgaged Property or any part thereof, or any maker, co-signer,
andorser, surety of guarantor; nor shall any such act or omission preclude the Lender from exercising any right, power or
privilege heraln granted or intended td be granted in the event of any other default then made or of any subsequent default,
nor, axcapt as otherwise axpressly provided in Bn instrument of iNsStrumenis gxeculed by the Lendsr shall the provisions
of this Mortgage be alterad thereby. In the event of the ssle or transier by oparation of law or otherwise of ail or any part
of the Mortgaged Property, tha Lenders, without nolice 1o any person, corporation or other entity lexcept notice shall ba
givers to Borrower so long as Borrower remains liabla under the Note, this Mortgage or any of the other Loan Documents)
hareby is suthorized and empowered 10 deal with any such vendee or transleree with reference to the Martgaged Property
or the indebtednass secured hereby, or with reference 10 any of the terms or conditions hereo!, or of the other {oan
Documents, as fully and 10 the same extent as it mipht deal with the original parties hereto and without in sny way

relaasing or discharging any of the liabllities or undertakings hereunder,
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4.16 Discontinuance of Procesdings — Positlon of Partles Restored. In case the Lander shall have proceaded to sniorce
any right or ramedy under this Mortgape by forecloswe, entry or otherwise, and such proceadings shall have been
discontinued or abandoned for any reason, or shall have been datermined adversely to the Lender, then and in avery such
case tha Borrower and the Lender shall bs restored 1o their formes positions and rights hereunder, and all rights, powers

and remediss of ths Lander shali continue as if no such proceeding had been taken.

4.18 Remadies Cumulstive. No right, power, or remedy conferred upon or reserved to the Lender by this Martgags is
interndied to be exclusiva ol any other right, power or remedy, but each and every such right, power and remedy shall be
cumulative and concurrent and shall be in addition to any ather right, power snd remedy glven hereunder, or under the
Note, any of the other Loan Documents, the Other Indebtadness Instruments of now of hereafter axisting at law or in equity

or by statute.

4.17  Notice ot Dafauits Under tha Loan Documents andd Other Credit Arrangements. Borrower shall give prompt notice
to Lender of any defsults by Boriowear under this Morigage or any of the other Loan Documents. and of any nolice of
default received by Borrower undar any other credit arrangement ol Borrower.

ARTICLE V
MISCELLANEOUS

5.01 Binding Etfect. Wheraver In this Mortgage ons of the parties hersto is nemed or referred 1o, the helrs,
administrators, executors, SUCCessOrs, assigns, distributess, and legal and personal representatives of such party shall be
included, and all covenants and agresmants contained In this Mortgage by or on beha!f of the Borrowar or by or on behalf
of Lendar shall bind and inure 10 the benefit of their respactive heirs, administrators, exscutors, SUCCESSOrs, assigns,
distributess, and legal and personal rapresentativas, whether so axprassed or not. Notwithstanding tha foregoing, the
Borrower ahali not be entitled to sssign any of its rights, titles, snd intarests harsunder, or to delagate any of lts obligations,
llabilities, duties, or responsibliities hereunder, and will not parmit any such assignment or delegation to accur ivoluntarily
or involuntsrily, or directly or indirectly), without the prior written consent of the Lender.

8.02 Headings. The headings of tha articles, sections, paragraphs and subdlivisions of this Mortgage are for conveniance
of reference only, are not to be considersd a part hereof, and ghall not limit os otherwise aflect any of the tarms hereol.
~Herein,” "hersby,” “hersunder,” "hereof,” and other equivalent words or phrases refer to this Morigage and not solely o0
the particuisr portion thereol in which any such word of phrpse Is used, uniess otherwise clearly indicsted by the comext.

B.03 Gender; Number. Whenavar the context so requires, the masculine includes the teminine and neuter, the singular
includes the plural, and the plural includes the singuiar.

5.04 Invalid Provisions to Affact No Others. In case any one or more of the covensnts, sgreemants, 16rms or provisions
contained in this Mortgage, in the Note, in any of the other Loan Documants, or in the Other Indebiedness instruments shat}

be Invsiid, Hlegal or unenforceable in any respect, the vaiidity of the remaining covenants, agreaments, terms of provisions
contained hareln, and In tha Nots, in the other Losn Documents and in the Other Indebtednass Instruments shall bs in no

way affectad, prejudiced or disturbed tharaby.

8.08 Loan Documsnts. Wherevar reference is made herein to this Morigage, the Note, ths Loan Documents, ur the
Other Indebtedness instruments, such referance shall include all renawals, utunsinql. maodifications and refinancings

thereol.

5.08 Confiict in Losn Documents. In the event of conflict in the 1erms of sny provislon in this Mortgage, the Note, any
of the other Loan Documents, or the Other Indebtddness Insiruments, the 1erms of the provision most favorable 10 the

Lendar shall apply.

5.07 Instrument Under Seal. This Morigage is uiun' under the saal of ati parties hereto, and [t ia intendad that this
Morigage is and shall constitute and have the stfect of 8 sealad instrument according to law,

.08 Addressss snd Other Information. The following information i3 provided In order that this Mortgage shall comply
with the requiremants of the Unifarm Commerciat Code, as enacted in the Stata of Alabama, for instruments to be filed

as financing statementis:

1

{a) Nams of Borrower {Debtor): ' Highlard Lakes Development, Ltd.
Address of Borrower: 2700 Highway 280 East, Suite 325
Birmiogham. AL 35223
ib] Name of Lender {Secured Party): Edgleman Properties, Inc.
Addrass of Lender: 2700 Highway 280 East, Suite 325

Birmingham, AL 35223

Atiention:
{c) Record Owner of Real Estate '
described on Exhibit A hereto: Righland Lakes Development, Ltd.
Future Advance Mortgage Page 12
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é.us Rider. Additional provistons of this Mortgage, if any, are set torth balow or on 8 Rider attached hereto and made
a part hereof.

5.10 Lot Releases. Once the Land has been developed into regsidential Lots and

a copy of the recorded plat delivered to Bank, then, assuming the Loan 18 not in
default and Borrower has not breached any terms hereof or in agreements executed

in connection herewith, Bank will upon a sale of a particular lot in said subdivision
deliver tn Borrower a release of said lot from the llen of the Hprtgage pecuring
Rorrower's obligation to Bank, upon payment of a 1ot release fée equal to Five Thousand
and 00/100 Dollars ($5,000.00). This lot release fae will be applied as a payment

on the Obligations due under the Promissory Note.

Where used herein, the term "Bank” is hereby amended and changed to read "Lender".

IN WITNESS WHEREOF, Borrower has caused this Mortgage to be axacuted and effective as of the
day and yesr first above written, although actusily executad on the date or dates refiectsd below.

BORROWER (Mortgagor, Debtor}:
HIGHLAHD LAKEEME VELOPMENT, LTD.

Alabama Partnérship
ATTEST: BY: Eddleman Properties, Iuc.,
eneral Part
By:
te | . W/@M 7

| Date Executed: April 28, 199p

WITNESS:
Date Executed:

WITNESS:

Date Executed:
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATE OF
COUNTY OF

., @ notary public in and for said county in said state,
harsby certify that e , whose name as
nf - - - - F R - # . - - - " ’
is signed to tha foregolng Instrument and who is known to me, acknowledged beafore me on this day
that, being informed of the contents of such instrumaent, , @8 such - - and with

full authority, axecuted the same voluntarily for and as the act of sald

Givan under my hand and officlal seal this . .day of , 18

Notary Public

[ Notarial Seal ) My Commission Expires:

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF

COUNTY OF .

o . @ notary public in and for said county in said state,
hereby cenify that , whose name
signed to the foregoing instrument and who known to me, acknowiedged befors me on this
day, that, being Informed of the contents of such instrument, axecuted the sama voluntarily

on the day the sama bears date.

Glven under my hand and official seal this day of ., 18 .

-
.

Notary Pubiic

[ Notarial Seal ] ' My Commission Expires:

STATE OF o B
COUNTY OF

1, , @ notary public in and for sald county in sald state,
hereby certify that ., whose name
signed to ths foregoing instrument and who known to ma, acknowiledged bafore me on this
day, that, belng informed of the contents of such tnstrument, executed the same voluntarily

on the day tha same bears date. °'

Given hndnr my hand and official seal 1his day of , 18 \
P f | Notary Public
{ Notarial Sial l' My Commission Expires:
|
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STATE OF ALABAMA )
COUNTY OF JEFFERSON)

I, the undersigned, a Notary Public in and for said County in said State, hereby
certify that Billy D. Eddleman, whose name as Chairman and CEQO of Eddleman Properties,
Inc., an Alabama Corporation, which is General Partner of Highland Lakes Development,
Ltd., an Alabama Limited Partnership, is signed to the foregoing Mortgage, and who
i{s known to me, acknowledged before me on this day that, being informed of the
contents of the above and foregoing Mortgage, he, as such officer, and with full
authority, executed the same voluntarily for and as the act of said Corporation
acting in its capacity as general partner of said limited partnership.

Given under my hand and official seal of office this the géﬁ'day of

April, 1995.
Nnggggzgégiic

My Commission expires: S“' 33“ ? 'Y




EXHIBIT "A"

Lots 101, 103, 105, 109, 111, 112, 113, 117, 120, 122, 123, 126,
127, 130, 133, 135, 136, 139, 140, 141, 147, 148, 150, and 153,
according to the Map of Highland Lakes, 1lst Sector, an Eddleman
Community, as recorded in Map Book 18, Page 37 A, B, ¢, D, E, F &
G, in the Probate Office of Shelby County, Alabama.

Lots 416, 419 and 426, according to the Survey of Highland Lakes,
4th Sector, Phase I, as recorded in Map Book 19, Page 79 A & B, in
the Probate Office of Shelby County, Alabama.

Lots 501, 502, 503, 504, 505 and 506, according to the survey of
Highland Lakes, 5th Sector, Phase I, an Eddleman Community,
recorded in Map Book 18 page 41 in the Probate Office of Shelby

County, Alabama.

Lots 509, 517, 519, 521, 522, 524, 525, 526, 528 and 529, according
ro the survey of Highland Lakes, 5th Sector, Phase II, an Eddleman
Community, recorded in Map Book 19 page 3 A & B, in the Probate
Office of Shelby County, Alabama.



Exhibit "A" continued Page 2

-

A parcel of land to be known as Highland Lakes 2nd Sector situated

in Section .9. Township 19 South. Range | West., Shelby County,
Alabama. being more particularly described as follows:

Commence at a iron locally accepted to be the Northwest corner of
saitd Section 9; thence run South 89 degrees 43 minutes 39 seconds
East for a distance of 1,516.64 feet to the point of beginning;
thence run South 0 degrees 03 minutes 46 seconds East for a
distance of 50.58 feet to a point on a curve to the right having a
central angle of 13 degrees 56 minutes 52 seconds and & radius of
378.735 feet; thence run in a Southwesterly direction along the arc
of said curve for a distance of 92.20 feet to a point: thence run
South 13 degrees 53 minutes 07 seconds West for a distance of
250.06 feel to a point on a curve to the right having a central
angle of 33 degrees 30 minutes 49 seconds and a radius of 302.12
feet: thence run jn a Southwesterly direction along the arc of said
curve for a4 distance of 176.72 feet to & point; thence run South 47
degrees 23 minutes 56 seconds West for a distance of 211.48 feet to
a point on a curve to the left having a central angle of 39 degrees
17 minutes 28 seconds and a radius of 448.99 feet; thence run in a
Southwesterlv direction along the arc of said curve for a distance
of 307.90 feet to a point; thence run South 8 degrees 06 minutes 28
seconds West for a4 distance of 278.65 feet to a point on a curve to
the left having a central angle of 14 degrees 40 minutes 22 seconds
and a radius of 840.00 [feet; thence run in a Southwesterly
direction along the arc of said curve for a8 distance of 215.1] feet
to a point: thence run South 6 degrees 33 minutes 54 seconds East
for a distance of 174.37 feelt to a point on a curve to the right
having a central angle of 38 degrees 44 minutes 37 seconds and a
radius of 320.00 feet; thence run in a Southwesterly direction
along the arc of said curve for a distance of 216.39 feet to a
point; thence run South 32 degrees 10 minutes 44 seconds West for
a distance of 125.84 feet to a point on a curve to the left having
a central angle of 12 degrees 43 minutes 57 seconds and a radius of
330.00 feet; thence run in a Southwesterly direction along the arc
of said curve for a distance of 73.33 feet to a point; thence run
South 70 degrees 33 minutes 13 seconds East for a distance of
254.16 feet to a point; thence run North 44 degrees 08 minutes 3.2
seconds East for a distance of 450.28 feet to a point; thence run
North 4 degrees 34 minutes 29 seconds East for a distance of 118.20
feet to a point; thence run North 37 degrees 23 minutes 45 seconds
West for a distance of 127.26 feet to a point; thence run North [9
degrees 08 minutes 5! seconds West for a distance of 122.71 feet to
a point; thence run North 12 degrees 01 minutes 58 seconds East for
a distance of 52.80 feet to a point; thence run North 40 degrees 04
minutes 50 seconds East for a distance of 48.88 feet to a point;
thence run North 10 degrees 14 minutes 20 seconds East for a
distance of 123.31 feet to a point; thence run North Il degrees 17
minutes 00 seconds East for a distance of 133.50 feet to a point;
thence run North 15 degrees 30 minutes 47 seconds East for a
distance of 146.11 feet to a point: thence run South 5 degrees 357
minutes 58 seconds East for a distance of 159.33 feet to a point:
thence run South 23 degrees 18 minutes 07 seconds East for a
distance of 95.73 feet to a point; thence run South 1 degree 39
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Exhibit "A" continued Page 3

minutes J6 seconds East for a distance of 168.37 feet to a point;
thence run South 20 degrees 06 minutes 56 seconds East for a
distance of [00.86 feet to a point: thence run South 24 degrees 206
minutes 47 seconds East for a distance of 139.55 feet to a point;
thence run South 58 degrees 00 minutes 2) seconds East for a
distance of 37.57 feet to a point; thence run North 67 degrees 18
minutes 47 seconds East for a distance of 58.26 feet to a point;
thence. run North 40 degrees. 26 minutes 07 seconds East for a
distance of 107.57 feet to a point; thence run South 8 degrees 57
minutes 22 seconds East for a distance of 103.29 feet to a point:
thence run South 19 degrees 538 minutes 43 seconds East for a
distance of 102.31 feet to a point; thence run South 53 degrees 24
minutes 46 seconds East for a distance of 45.89 feet to a point;
thence run North 56 degrees 50 minutes 12 seconds East for a
distance of 47.82 feet to a point: thence run North 28 degrees 1[4
minutes 16 seconds East for a distance of 139.44 feet to a point:
thence run North 8 degrees 49 minutes 47 seconds East for a
distance of 139.6J feet to a point; thence run North 21 degrees 41
minutes 51 seconds East for a distance of 109.26 feet to a point:
thence run North 20 degrees 07 minutes 37 seconds East for a
distance of 133.51 feet to a point: thence run North 22 degrees 52
minutes 33 seconds East for a distance of 155.83 feet to a point;
thence. run North [6 degrees 23 minutes 00 seconds East for a
distance of 116.13 feet to a point; thence run North 43 degrees 41
minutes 28 seconds East for a distance of 38.04 feet to a point;

thence run North 21 degrees 44 minutes 04 seconds East for a
distance of 94.89 feet to a point: thence run North 8 degrees 00
minute 59 seconds East for a distance of 121.37 feet to a point:
thence run North 18 degrees 36 minutes 47 seconds East for a
distance of 98.57 feet to a point; thence run North 10 degrees 43
minutes 04 seconds EFast for a distance of 192.65 feet to a point:
thence run North J degrees 00 minutes 51 seconds West for a
distance of 419.9]1 feet to a point on the North Iline of said
Section 9: thence run North 89 degrees 43 minutes 39 seconds West
along the North line of said Section 9 for a distance of 771.60
feet to the point of beginning. Said parcel contains 37.45 acres.
more or less.
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A parcel of land to be known as Highland Lakes Jrd Sector situated
in Section 4, Township 19 South, Range 1 West, Shelby County.
Alabama. being more particularly described as follows:

Commence at an tron pin locally accepted to be the Southwest corner
of said Section 4:; thence run South 89 degrees 43 minutes J9
seconds East for a distance of 1,516.64 feet to the point of
beginning: thence continue along last stated course for a distance
of 60.00 feet to a point; thence run North 0 degrees 03 minutes 46
seconds West for a distance of 450.97 feet to a point on a curve to
the right having a central angle of 83 degrees 31 minutes 13
seconds and a radius of 245.00 feet; thence run in a Northeasterly
direction along the arc of said curve for a distance of 357.14 feet
to a point on a reverse curve to the left having a central angle of
18 degrees 59 minutes 26 seconds and a radius of 914.94 feet:
thence run in a8 Northeasterly direction along the arc of said curve
for a distance of J303.25 feet (o a point: thence run North 64
degrees 28 minutes 01 seconds East for a distance of 760.77 feet to
a point on a curve to the left having a central angle of 58 degrees
15 minutes 03 seconds and a radius of 445.00 feet;:; thence run In a
Northeasterlv direction along the arc of said curve for a distance
of 452.42 feet to a point; thence run North 6 degrees [2 minutes 58
seconds East for a distance of 536.50 feet to a point on a curve to
the left having a central angle of 76 degrees 31 minutes 07 seconds
and a radius of 445.00 feet; thence rupn in a Northwesterly
direction along the arc of said curve for a distance of 5394.30 feet
to a point: thence run North 70 degrees 18 minutes 09 seconds West
for a distance of 303.85 feet to a point on a curve to the left
having a central angle of 61 degrees 52 minutes 43 seconds and a
radius of J388.68 feet; thence run In a Southwesteriy direction
along the arc of said:.curve for a distance of 419.77 feet to a
point; thence run South 47 degrees 49 minutes 08 seconds West for
a distance of 607.92 feet to a point on a curve to the left having
a central angle of 16 degrees 30 minutes 02 seconds and a radius of
455.00 feet; thence run in a Southwesterly direction along the arc
of said curve for a distance of 131.04 feet to a point; thence run
South 31 degrees 19 minutes 06 seconds West for a distance of
J42.33 feet to a point; thence run South 53 degrees 40 minutes 354
seconds East for a distance of 360.01 feet to a point: thence run
South 23 degrees 57 minutes 43 seconds East for a distance of
177.66 leet to a point on a curve to the left having a central
angle of 74 degrees 41 minutes 44 seconds and a radius of 55.00
feet: thence run in a Southwesterly direction along the arc of said
curve for a distance of 71.70 feet to a point on &8 reverse curve (o
the right having a central angle of 46 degrees 34 minutes O0J
seconds and a radius of 25.00 feet; thence run in a Southwesteriy
direction along the arc of said curve for a distance of 20.32 feet
to a point: thence run South 37 degrees 54 minutes 31 seconds Wes¢(
for a distance of 279.97 feet to a point on a curve to the left
having a central angle of 76 degrees 46 minutes 39 seconds anq a
radius of 305.00 feet; thence run in a Southeasterly direction
along the arc of said curve for a distance of 408.71 feet to a
point on a reverse curve to'the right having a central angle of 7J
degrees 51 minutes 35 seconds and a radius of 25.00 feet: thence
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run fn a Southeasterly direction along the arc of said curve for a

distance of 32.23 feet to a point on & reverse curve (0 the left

having a central angle of 35 degrees 03 minutes [2 seconds and a

radius of 305.00 feet; thence run in a Westerly direction along the

arc of said curve for a distance of 186.60 feet to &8 point; thence

run South O degrees 03 minutes 46 seconds East for a distance of
450.62 feet to the point of beginning. LESS AND EXCEPT a lake with

a 824.00 contour being more particularly described as follows:

Caommence at an iron pin {ocally accepted to be the Southwest corner
of said Section 4, thence run South 89 degrees 43 minutes 39
seconds East for a2 distance of [,576.64 feet to a point: thence run

North 0 degrees 03 minutes 46 seconds West for a distance of 450.97
feet to a curve to the right having a central angle of 83 degrees

71 minutes 13 seconds and a radius of 245.00 feet: thence run In a

Northeasterly directjon along the arc of said curve for a distance
of 357.14 feet to a point on & reverse curve to the left having a
central angle of 18 degrees 59 minutes 26 seconds and & radius of
914.94 feet; thence run in a Northeasterly direction along the arc
of said curve for a distance of 303.25 feet to a point; thence run
North 25 degrees J! minutes 59 seconds West for a distance of
[13.81 feet to the point of beginning., said point being on the
834.00 contour. thence run South 62 degrees 29 minutes 05 seconds
West along said 824.00 contour for a distance of 72.49 feet to a
point: thence run North 21 degrees 4] minutes 27 seconds East along
said 824.00 contour for a distance of 95.25 feet to a point; thence
run North 8 degrees 12 minutes 38 seconds East along said 824.00
contour for a distance of 131.14 feet to a point: thence run North
19 degrees 29 minutes 35 seconds East along said 824.00 contour for
a distance of 129.27 feet to a point; thence run North 8 degrees 06
minutes 01 seconds West along said 824.00 contour for a distance of
37.12 feet to a point; thence run North 4 degrees 08 minutes 22
seconds East along said 824.00 contour for a distance of 98.33 feet
to 8 point; thence run North 33 degrees 59 minutes 20 seconds West
along said 824.00 contour for a distance of 78.76 feet to & point;
thence run North 27 degrees 48 minutes 27 seconds West along said
824.00 contour for a distance of [10.42 feet to a point: thence run
North 23 degrees 13 minutes 13 seconds West along saird 824.00
contour for a distance of 294.88 feet to a pofnt; thence run South
40 degrees 58 minutes 19 seconds East along said 824.00 contour for
a distance of 206.40 feet to a point: thence run South 73 degrees
73 minutes 10 seconds East along said 824.00 contour for a distance
of 148.33 feet to a point; thence run South 63 degrees 53 minutes
57 seconds East along said 824.00 contour for a distance of 144.77
feet to a point: thence run North 52 degrees 25 minutes 57 seconds
East along said 824.00 contour for a distance of 304.24 feet to a
point: thence run North 22 degrees 36 minutes 37 seconds East along
said 824.00 contour for a distance of 79.56 feet to a point; thence
run North 18 degrees 25 minutes 04 seconds East along said 8.24.00
contour for a distance of 60.78 feet to a point; thence run North
41 degrees 20 minutes 31 seconds Fast along said 824.00 contour for
a distance of 69.53 feet to a point; thence run North 29 degrees 36
minutes 48 seconds West along said 824.00 contour for & distance of
49.87 feet to a point; thehce run North 53 degrees 56 minutes 54
seconds East along said 824.00 contour for a distance of 45.85 feet
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to a point; thence run North 85 degrees 19 minutes 56 seconds East
along said 824,00 contour for a distance of 55.70 feet to a point:
thence run North 4 degrees 03 minutes 23 seconds East along said
- 824.00 contour for a distance of 86.29 feet to a point: thence run
North &1 degrees 48 minutes 54 seconds East along said 824.00
contour for a distance of 62.49 feet to a point: thence run South
42 degrees 53 minutes 55 seconds East along said 824.00 contour for
a distance of 23.99 feet to a point; thence run North 40 degrees 24
minutes 33 seconds East along said 824.00 contour for a distance of
37.76 feet to a point: thence run South 6 degrees 37 minutes 01
seconds West along said 824.00 contour for a distance of 77.67 feet
to a point: thence run South 16 degrees 04 minutes 16 seconds West
along said 8§24.00 contour for a distance of 100.46 feet to a point:
thence run South 4 degrees 52 minutes 56 seconds West along said
324.00 contour for a distance of 78.30 feet to a point: thence run
South 17 degrees 23 minutes 56 seconds West along said 824.00
contour for a distance of 87.17 feet to a point: thence run South
5 degrees 56 minutes 30 seconds West along said 824.00 contour for
a distance of 169.135 feet to a8 point; thence run South 12 degrees
Il minutes 13 seconds West along said 824.00 contour for a distance
of 128.97 feet to a point: thence run South 4 degrees 07 minutes 48
seconds East along said 824.00 contour for a distance of 122.65
feet to a point: thence run South 5 degrees 07 minutes J0 seconds
West along said 824.00 contour for a distance of 83.46 feet to a
point: thence run South 62 degrees 29 minutes 035 seconds West for
a distance of 711.55 feet to the point of beginning. Said parcel
minus LESS & EXCEPT contains a total of 41.41 acres, more or Iess.



SRRkt T SR

T o TR T T T e T

Exhibit "A" continued Page 7

04/21/94

A parcel of land to known as Highland Lakes 7th Sector being more
particularly described as follows:

Commence at the Northeast corner of Lot 146 of Highland Lakes, An
Eddleman Community, as recorded in Map Book 18, on Page 37 G, in
the Office of the Judge of Probate, Shelby County, Alabama, thence
run in a Southeasterly direction along the Southwest 1line of
Highland Lakes Drive as recorded in said Highland Lakes, An
Eddleman Community for a distance of 490.26 feet to the point of
beginning; said point of beginning being on a curve tO the right
having a central angle of 23 degrees 52 minutes 50 seconds and a
radius of 663.97 feet; thence run in a Southeasterly direction
along the arc of said curve for a distance of 276.74 feet to a
point; thence run tangent Lo lagt stated curve in a Southeasterly
direction for a distance of 244.06 feet to a point; thence turn an
angle to the right of 30 degrees 00 minutes 00 seconds and run in
2 Southwesterly direction for a distance of 175.46 feet to a point;
thence turn an angle to the left of 00 degrees 10 minutes 37
seconds and run in a Southwesterly direction for a distance of
550.00 feet to a point; thence turn an angle to the left of 90
degrees 00 minutes 00 geconds and run in a Southeasterly direction
for a distance of 234.92 feet to a point; thence turn an angle to
the left of 90 degrees 00 minutes 00 seconds and run in a
Northeasterly direction for a distance of 13.54 feet to a point;
thence turn an angle to the right of 103 degrees 45 minutes 53
ceconds and run in a Southeasterly direction for a distance oOf
323.28 feet to a point; thence turn an angle to the right of 25
degrees 02 minutes 09 seconds and run in a Southeasterly direction
for a distance of 250.00 feet to a point; thence turn an angle to
the left of 80 degrees 35 minutes 00 seconds and run in a
Northeasterly direction for a distance of 305.31 feet to a point;
thence turn an angle to the leit of 11 degrees 11 minutes 05
seconds and run in a Northeasterly direction for a distance of
364.43 feet to a point on a curve LO the right having a central
angle of 3 degrees 31 minutes 02 seconds and a radius of 235.18
feet:; thence turn an angle to the left of 90 degrees 00 minutes 00
seconds to the tangent of said curve and run in a Northwesterly
direction along the arc of said curve for a distance of 14.44 feet

"to a point; thence run tangent to 1last stated curve 1in &

Northwesterly direction for d distance of 53.96 feet to a point;
thence turn an angle to 'the right of 90 degrees 00 minutes 00
seconds and run in a Northeasterly direction for a distance of
162.11 feet to a point; thence turn arn angle to the left of 6
degrees 27 minutes 23 seconds and run in a Northeasterly direction
for a distance of 157.26 feet to a point; thence turn an angle toO
rhe left of 108 degrees 14 minutes 531 geconds and run 1in a
Northwesterly direction for a distance of 190.00 feet to a point on
2 curve to the left having a central angle of 10 degrees 22 minutes
49 seconds and a radius o0f£'429.25 feet; thence turn an angle to the
right of 90 degrees 00 minutes 00 geconds to the tangent of said
curve and run in a Northeasterly direction along the arc of said
curve for a distance of 77.77 feet to a point; thence turn an angle
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last stated curve and run in a Northwesterly direction for a
4istance of 249.02 feet to a point; thence turn an angle to the
right of 86 degrees 43 minutes 32 seconds and run in a
Northeasterly direction for a distance of 135.57 feet to a point;
thence turn an angle to rhe left of 34 degrees 50 minutes 54
geconds ‘and run in a Northwesterly direction for a distance of
497.41 feet to a point; thence turn an angle to the left of 14
degrees 57 minutes 44 seconds and run in a Northwesterly direction
for a distance of 181.58 feet to a point; thence turn an angle to
the right of 30 degrees 23 minutes 51 seconds and run in a
Northeasterly direction for a distance of 452.14 feet to a point;
thence turn an angle to the left of 90 degrees 00 minutes 00
seconds and run in & Northwesterly direction for a distance of
-54.16 feet to a point; thence turn an angle to the left of 90
degrees 00 minutes 00 seconds and run in a Southwesterly direction
for a distance of 90.66 feet to a point; thence turn an angle to
the right of 90 degrees 00 minutes 00 seconds and run in a
Northwesterly direction for a distance of 220.00 feet to & point;
thence turn an angle to the left of 90 degrees 00 minutes 00
seconds and run 1in a Southwesterly direction for a distance of
231.78 feet to a point; thence turn an angle to the right of 19
degrees 46 minutes 14 seconds and run in a Southwesterly direction
for a distance of 413.90 feet tO A& point; thence turn an angle to
the right of 87 degrees 37 minutes 40 seconds and run in a
Northwesterly direction for a distance of 226.59 feet to a point;
thence turn an angle to the left of 90 degrees 00 minutes 00
geconds and run in a southwesterly direction for a distance of
35.49 feet to a point; thence turn an angle to the right of 98
degrees 07 minutes 56 seconds and run in a Northwesterly direction
for a distance of 217.26 feet to a point; thence turn an angle to
the left of 5 degrees 44 minutes 39 seconds and run in a
Northwesterly direction for a distance of 220.99 feet to a point on
the high water mark of Lake #3: thence turn an angle to the left of
76 degrees 04 minutes 48 seconds and run in a Southwesterly
direction along said high water mark for a distance of 84.88 feet
to a point; thence turn arn angle to the left of 23 degrees 53
minutes 06 seconds and run in a couthwesterly direction along said
high water mark for a distance of 148.29 feet to a point; thence
rurn an angle to the left of 71 degrees 46 minutes 23 seconds and
run in a Southeasterly direction for a distance of 124.21 feet tO
a point on the North right-of-way of Highland Lakes Drive as
recorded in said Highland Lakes, An Eddleman Community; thence turn
an angle to the right of 55 degrees 28 minutes 10 seconds and rurn
in a Southwesterly direction along the end of said Highland Lakes
prive for a distance of 60.00 feet to the point of beginning. Said
Highland Lakes 7th Sector containing 40.06 acres, more or less.

LESS AND EXCEPT a parcel more particularly described as follows:

Commence at the Northeast 'qorner of said Lot 146, thence run 1in a
goutheasterly direction along the Southwest line of said Highland
lLakes Drive for a distance of 490.26 feet to a point on a curve to
the right having a central angle of 23 degrees 52 minutes 50

1
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seconds and a radius of 663.97 feet; thence rull in a Southeasterly
direction along the arc of said curve for a distance of 276.74 feet
to a point; thence Irull tangent to last gtated curve in a
Southeasterly direction for a distance of 478.45 feet to the point
of beginning; thence turn arn angle to the right of B89 degrees 45
minutes 23 seconds and run in a Southwesterly direction for a
distance of 296.41 feet to &4 point; thence turn, an angle to the
1eft of 90 degrees 00 minutes 00 seconds and run in a Southeasterly

- direction for a distance of 93.00 feet to a point; thence turn an

angle to the left of 39 degrees 21 minutes 53 geconds and run in a
Northeasterly direction for a distance of 195.52 feet to & point;
thence turn an angle to the left of 36 degrees 42 minutes 44
seconds and run in a Northeasterly direction for a distance of
216 .55 feet to a point; thence turn armh angle to +he left of 48
degrees 31 minutes 33 gseconds and run in a Northwesterly direction
for a distance of 275.21 feet to & point; thence turn an angle to
the left of 52 degrees 04 minutes 33 seconds and run 1in a
Northwesterly direction for a digtance of 138.75 feet to a point on
2 curve to the left having & central angle of 3 degrees 19 minutes
10 seconds and a radius of 863.03 feet; thence turn an angle to the
left of 90 degrees 00 minutes 00 seconds to the tangent of said
curve and run in a gouthwesterly direction along the arc of said
curve for a distance of 50.00 feet to a point; thence run tangent
to last stated curve in & aouthwesterly direction for a distance of
222.37 feet to the point of beginning. LESS AND EXCEPT PARCEL

containing 2.93 acres, more orb less.
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