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MORTGAGE 011-3976514 703B
THIS MORTGAGE ("Security Instrument”) is given on  April 27, 1995 . The Grantor is
MARTHA E. POSEY, AN UNMARRIED WOMAN AND ROBRIN L. ROLLINS,
AN UNMARRIED WOMAN
("Borrower™). This Security Instrument is given to COATE AND CO., INC.
which is organized and existing under the laws of ~ ALABAMA . and whose

address is 2200 WOODCREST PLACE STE 207, BIRMINGHAM ALABRMA 35209

("Lender"). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND THREE HUNDRED THIRTY ONE & 00/100

Dollars (U.S. $§ 92,331.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MAY FIRST, 2025 . This Security

instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of
sale, the following described property located in SHELBY County, Alabama:

Lot 1, according to the Amended Map of Spring Gate Sector One, recorded in
Map Book 18, page 31, in the Probate Qffice of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 2012 KING CHARLES PLACE, ALABASTER [Street, City],
Alsbama 35007 {Zip Code}{"Property Address™);
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MHAVEANDTOMDWMWLMMLM'Emcmumdnﬁigns.fm.mmwim:ﬂﬂw
Wmummmﬂwm.mmmﬁgm.wm,myﬂﬁmmhaﬂ,oﬂm
wrighumdpuﬁmmﬁshummkmmﬁxwwmmnmofﬂwm.mmmmd
mmmmwwmmmeﬂﬂﬂwfmguingismfamdminmisSacmityInMnmtmme
“'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right o morigage,
WMMwhmwmmmhmwafummﬂm.WHmum
willdefmdsau'allyﬁeﬂlhmmmmnﬂmmm.mbjeﬂmmymmufmd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inkerest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowes ghall include in each monthly payment,
mgeﬂiu'withﬂw;limipnlaudinmusﬁtfmﬂiinﬂwNﬂcmdmylalechm‘gw,minmﬂmemufmy{a}mxmaIﬂspeciai
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
byLemiu'.plusmmtsufﬁcimtmmmmmmmnfMMMMmmnfmmmmm
full annusal amount for each isem shall be accumulaied by Lender within a period ending one month before an item would become
delhiqmlﬂidﬂuhallhnldﬂwmmmlhctedinmmpayim(n},(b}.md(c)befmﬂwybmmdelmqumt

IfltmytinellnMofﬂwpiynwnulwldhylmderfnrilﬂns(a).(h).md(u}.mgeﬂwrwiﬂlthcfummmlypaymm
fm‘mchimmﬁhnmmmﬂmdmmmmm.ﬂmwnmﬂmnmm—sinthﬂwmﬁm“mumuf
paymlsmquiradhplymchnnmswhmdue.wifpaymmmﬂwNmumcanﬂwandﬂﬂuﬂeiﬂuwmndme
muwmﬁxwofmeesﬁmamdpaymmnrcmditﬂwexmuvﬂmm-shmofﬂweaﬁnmmymmmsubaoqumt
payments by Bormower, & the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient W pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the dase the itemn becomes due.

Asusadinﬂthowritylnsu'umt.“Smm"mmnmsgmydﬂomgwummvcbpmtmhhmhﬁ
dndmmlnmymhwhichﬂwlmdﬂmuﬁpuyamhmwmmmﬁmmﬂwSmwy{mmyywhwhichm
wﬂnnwnuldhwcbammquimdifﬂwlmwmmmwkymw),mhmuﬂypaymtshﬂlmwlude
uil.hnr:(i)mmofdwmnuﬂmweinmpmniummhepaidbylﬂndu'mﬂwSmﬂmy.ur(ii)amuhlydmgn
Mufamwmwmﬁumifﬂﬁs&mﬁwInsmwntiahekibyﬂwSmmry.Eachnmnmiymmlknﬂuofme
nutgasc‘mmupmnmshallheinmmnnuntsufﬁcimtmmmnulamﬂwfuumnualnmrtgageinmumwnimnwiﬂl
LmdﬂmmuuﬂlWmh&hfmmwwmmhdmmmw.mﬁmwty
ImmhlmldbymeSemﬂary,mhnmnmlychargnshaﬂbeinmmnuuntaqualmmtwelﬂhufmm-halfpemmtofdw
outstanding principal balance due on the Note,

HBmwtuMhLﬂtdu'ﬂwfuﬂpaymmtufaﬂmasecuredhymisSecuﬁtyInsu-ument,ﬂmow'smmtahallhe
cradimdwithtlwhnlumermainingl‘m'allinsnllmmlsfurilﬂns(a).(b).md(c)mimymi:mgﬂgaimmpmmiumimﬂhrmt
t‘l:mtl.mderhumtbomohlipmdmmymﬂwSm.MLmdﬂstu]lmnpﬂyrofundanymcmmndzmBm-rower.
Immadiately prior 30 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 0 the mortgage insurance premium mbepaidbyl.mdumﬂwSeuetarymmﬂwmmlychm’gchymeSmﬂmy
instead of the monthly mortgage insurance premium;

M.mmymwmmm,mwmymmmmmm.mmn,ﬂmdmdmmmm
premiums, a8 required; |

Third, to interest due uinder the Note, !

Fournth, 0 amortization of the principal of the Note;

Fifib, o late charges due under the Note. {
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4, Fire, Fiood and Other Hasard 1nsursnce. Borrower shall insure all inprovemionts on the Property, whether now in
MHMMMHyMMNmWMM.MwMMW
mmwmmmnmmmmmmmmm.mmmm
aﬂiuq:uvumﬂnﬂiehnpaly,mehMmMmﬂymmbﬂbyMMManw
wmw.uwmummwmmmwm.mmmmmwm
shall be held by Lander snd shall include loss payable clauses in favor of, and in a form acceptable (0, Lender,

InmemdmmquﬁmmemﬁuahymﬁLLmdﬂmynﬂemfdMEmm
Mwm.mmwyMmewwmmethmm
direct.lymlm.hmndofmmmdmlmdﬂjukﬂy.hnuanymofﬂwhﬂmwepmmeamybemﬁodby
Lm,uiuqnim.mmmummammmwmmmmmmnhmm
ddhquentmmmpliedhﬂaemhinpuwhB.mdmwmmdww.m(b)mmemnmnmmhuf
thedmngad?mputy.huyapplhhnofﬂmpmmdamIhap'?mipdnhaunmmmidmpostpmwﬂwdmdmdﬂmmﬂﬂy
puynmuwhichnmﬂmhmz.mwmemmdmmmmhnyummwwam
anmurequ'madmplyalloummdinaWmmmmmwsmmtshaﬂbcpﬂdmﬂHmﬁtyhpﬂy
entitled theroto.

lnﬂwmdfmofmmmmmtmoﬂmmﬁuofﬁﬂcmﬂwﬁwMmﬁnguiﬂmtm
mm,mmmwwammmnmmmmmmmmmmﬂm.

s.m.mmmmamm;wmmanmm;m

Bormower m.mmmm&muw*smmmmwmsmmmm
ﬂmmmmmmmwmmuwmmwmmﬂmMmmm
mww.mmmmmmmmmmmmfuw,um
umﬂuﬁmem“umww:mm.Bmmeﬁfylmdﬂofmynm
circamstances. Bormower shall not commit waste of destroy, damage or substantialty change the Property or allow the Property o
deteriorate, reasonable wear and tear excepted. Lander may inspect the Property if the Property is vacant or abandoncd or the loan
isinWLMmmWHMmemmvmtmmmw.Mwﬂmm
hoinm&w.dmmmmmﬂvcmhﬂym“mMMMmmm
Laidﬂ(mfaﬂedmmidelmdnwiﬂlmymﬂuiﬂ‘mfmuﬁm)hlcmumcﬁmwimmm“idﬂmwﬂwNm.immm,
bumﬁmhudu.rmmmﬁn:Bumwa‘smmyofﬂm?mpmyﬂnpﬁncipﬂmidum,lfm&mﬁty
Mmmthmlw,nmwnmumplywﬂhthemﬁskmofﬂwm.Hﬂm'owwqumrmﬁﬂetnllw
W,MWNM%MMMMMMMWMMMWMWﬁﬁHE.

é. Charges to Borrower and Protection of Lender’s Rights in the Property . Bommower shall pay all governmental of
MMMMWManhWZMmeyMWMW
directly 10 the ontity which is owed the paymont. If failure 0 pay would adversely affect Leaer’s interest in the Property, upon
Lander’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower faile 0 make these payments or the payments required by paragraph 2, or fails o pecform any other covenants
mthWMWHMHIWMMmydngaffecthdu"lrighuin
the Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations), then Lender may do and
pnyM‘umnmﬁavﬂmdﬂwwHﬂlﬂdu’srighuhﬂmm.mmﬂymofmm
hazard insurance and other itoms mentioned in paragraph 2. *..

WMMWMMMMMMHMMMWWMMMMW
MWMWMMWMNMMMHMMM.MuMWHM.
shall be immediately due and payabie. '

T.Cudtuuﬂol.mwdmynwmﬂmcmmfmdmmdMHMMﬁﬂ.mmﬁmmey
madunnnﬁmunﬂuukhaofmymﬁmw,mfmmnmmhphwofmﬂﬁmaﬁm.mhembyusipwdmd
MbeplidmlmdumﬂnumnfﬂwfuﬂmumdmehdehmmmunpuidundﬁmeNmmdthemﬁty
MLIMM@I;MWMMMMWW&MNMNMS&WM
fmmmyddhﬂwummmpﬁodhmemdﬂprovidodmpuagmphlmﬂwnmmymmtofpﬁmimLMyapplﬁﬁm
ufﬂwpmoouduhﬂaprhci]ﬂMmummpumwtheducdahanfﬂwmmlypaymmts.whichirerefaredtnin
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parngraph 2,-or chenge the amount of such payments. Any excess procoeds over sn amount required to pay all outstanding
indebtedness under the Noie and this Security Instrument shall be paid to the entity legally entidled thereto.

§. Fees. Lender may collect fees and charges suthorized by the Secretary.
9. Grounds fer Accsleration of Debt.

(a) Default. Londer may, oxcopt a¢ limited by reguiations issued by the Secretary in the case of payment defaults,
require immediaiz payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing w0 pey in full sny monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(i) Berrowor defaults by failing, for a period of thirty days, W perform any other obligations contained in this
Security Instrusnent.

(b) Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prior approval of the
Secretery, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial intesest in a trust owning all or part of the Property, is sold or otherwise
transferrad (othor than by devise or descent) by the Bormower, and
(ii) The Property iz not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
gramioe does 80 occupy the Property but his or her credit has not been approved in accordance with the requirements
of he Secrotary.

(c) No Waiver. If circumstances occur that woulkd permit Lender to require immeodiate payment in full, but Lender does
not require such paymenis, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize accelerstion or foreclosure if not permitted by regulations of the Secrotary.

(s) Mortgage Not Insured. Borrower agroes that should this Security Instrument and the Note secured thereby not be
eligible for insurence under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithsmnding sything in paragraph 9, require immodiate paymont in full of all sums secured by this Security
Instrumont. A writien siaiemont of any authorizod agent of the Secretary dated subscquent 0 60 days from the date
w.mmmmmmwmmmw,mmmmmumof
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
inspurance is solely due o Lender's failure % remit & mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immodiate payment in full because of
Borrower's failure @0 pay an amount duc under the Note or this Security Instrument. This right applies even after foreclosure
mcmdhgsmMMTnmmeSecuﬁtymmﬂmmwﬂmumdﬁ'inalumpmaﬂmntﬂmqu'ndmbdng
Borrower's accoust curvent including, 10 the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atlomeys’ fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Bosrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate paymest in full. However, Lender is'.not required to permit reinstatement if: (i) Lender has accepied
reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the commencement of
amfmm.(ﬁ)mmwmmmfmmmdﬂfmtminﬂwfuun'c,nr(iii)
reingtatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrewsr Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 10 reloase the liability of the original Borrower or Borrower’s successor in interest. Lencier shall not be required 1o
commence procosdings agaiRst any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
ﬂwmsmmdhyﬁilSwwkyhmmtbymm_ofmydmmmnudcbymeaighnlﬂmowummw'lm
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any
right or respody.
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12. Succcssors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
mwwmmmmmwuumwwdmmm,mmmummnf
paragmph!il.h.Bumw':mmumwmmummw.hwmmmﬁmmww
I:mmmmbutdmnntnmﬂwm:(a)hmﬁmhgmsmwlnmoﬂymmw.wtwmmm
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secumdbylhilSocwityhmnmt:and(c)mﬁﬂlaﬂumdmyoﬂmﬂmowu‘mymhutaﬂ,nwdify,[mhwnr
makcmymemmwﬁmmmmmmmtmmW'sm

13, Notices, Anynn&cemﬂmowmﬂdedfuinmilSmitylnsuuuthcgivmbydﬂivai:uitnrbymaﬂingit
byrmcmmmwmuwmmmdmmmmmm@wmdmmwmﬁ
myoﬂwmnmmdeﬁpmbymﬁuemluﬂmAnynoﬁmh:Lmderstmﬂbegivmbyﬁ:ﬁclammﬂtnlmdcr's
address statod herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
ﬁmhﬁonmwhkhﬂwmyhhﬂhd.hﬂwmtﬂNmypmﬁshmucMMMS&mﬂy Instrument or the Noie
mﬂﬁﬂswithWhhw.mhmnﬂhtﬂuﬂnﬁﬂmloﬂnmﬁﬁmmofﬁh%ﬁhﬂmmtmﬂw%whﬂmbc
givmdfactwidmﬂnmnﬂicﬁngmﬂsim.mmismdmepmviﬂmmnfﬂﬂs&cmitymmmﬂltmdﬂwNmmdmlﬂudm
be soverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
W.Wmﬂuﬁmhﬂamhﬂa‘saguﬂshmﬂactﬂmrmtsmdmvmmandh&&hydimmmhmtufﬂw
Property to pay the remts 10 Londer or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
anymvumntnragmmmnthlmeSecuﬁtyhmmLBmwshaumnactmmuiveaﬂmmwmvmucsufﬂwhmm
rustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
hemﬁtufl.mdﬁronly.hbcappﬁedMtheammmmadbyﬂw&cuﬁtylnmu{b)lﬂmaahﬂﬂhemﬁﬂedmmm
:w&velllofllwmofﬂwl‘mputy;md(u)mhmtofﬂmepatydmﬂpayaﬂrmtsducandmpaidMIﬂﬂamLmdu‘s
agent on Lendor's writien demand 10 the tenant.

Borrower has not executad any prior assignment of the rents and has not and will not perform any act that would prevent
Lander from exercising its rights under this paragraph 16.

mem“hamquiredtnmwupun.mkawmmlufnrmainminﬂmeplmybefmnrafngvhgmﬁmufhmhm
Bumwer.Huwcva.[uulﬂurljudiciaﬂympoilmdmm’vumydosuatanyﬁnmﬂlereisahreach.hnyapplicaﬁmofrmm
sha.llmtnumurwaivemydefaultu'ilwnlidatemyoﬂmﬁghtmrﬂlmdyuflﬂm.misassigmmlnfmnmnfﬂwm
shall terminate whea the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Barmower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragrapb 9, Lender may invoke the
pnwu*ol‘ulendnyMMmthynmhhhw.mwMMmmmmmmﬂmmm
im pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence, ‘
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13, Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper publighed in
SHELBY County, Alabama, and thereupon shall sell the Property (o the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchbase the Property at any sale., Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitied to it.

18. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security Instrument
without charge t0 Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

20. Riders to thig Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secuﬁtylnsﬂumt.ﬂwmvmntsufmhmhﬁdaﬂmﬂbehmporatedhtnmﬂslmﬂmdandsupplemmtmemvmu
and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.

[Check applicable box(es)]
Condominium Rider Graduated Payment Rider Other [specify]

Planned Unit Development Rider Growing Equity Rider
WAIVER BORR RIGHTS

BY SIGNING BELOW, Bommower accepts and agrecs to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

ocund I it £ 2;@?, se

MARTHA E. POSEY -Borrower
W % (Seal)
ROBIN L. ROLLINS Borrower
(Seal) {Scal)
-Borrower ' -Borrower
STATE OF ALABAMA, SHELBY County as:
On this 27th dayof April , h . 1995 1, the undersigned authority

. a Notary Public in and for said county and in said state, hereby certify that
MARTHA E. POSEY, AN UNMARRIED WOMAN AND ROBIN L. ROLLINS, AN UNMARRIED WOMAN

- , whose name(s) are signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey executed the same voluntarily and as ~ THEIR  act on the day the same bears date.

Given under my hand and seal of office this  27th ay of April 1995

NOTARY PUBLIC STATR OF ALABAMA AT LARGE.

My Commission Expiresyy COMMISSION EXPIRES: Mar. 11, 1997,
" TNDED THRU NOTARY FUBLIC UNDIRWRITERA.

This instrument was prepared by  Holliman, Shockley
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