| This instrurment was prepared by
_ PAUL .l.” ?{TK?HS ) e (Name) __TOwWnes, Woods & Roberts P.C.
| P.0. Box 96, Gardendale, AL 35071
TAMMY L. WATKINS (Agdress) ) y AL VLD
o T ) o ) BANK OF ALABAMA
3323 Wentwood Circle 1209 Decatur Highway
e e et e o 1 P. 0. Box 340
Adamsville, Alabama 35005 Fultondale, Alabama 35068
MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, 1, £aul L. Watkins and wife, Tammy L. Watkins e
e e . morigage. grant, bargain, sell and convey to you, with power of sale,
to secure thir payment of the secured debt described below, on May 4 3 1995 . the real estate described below and all ngtits,
easements, appurtenances, rents, leases and existing and future improvemants and fixtures {all called the "properiy”).
PROPERTY ADDRESS: 1700 Highway 32 . Coluymbiana o Aabama ___ 35031
(Slrgal) {Ciy} L&y Coeatheyy
LEGAL DESCRIPTION:

Lot 2A of the Resubdivision of Lot 2 of the Amended Map of the Resubdivision of North
Fork Estates as recorded in Map Book 19, page 125, in the Office of the Probate Judge
of Shelby County, Alabama.

Subject to easements and restrictions of record aand subject to current taxes, a
lien but not yet payable.

located in | Sh E'-_l_'b_}'___u_,, County, Alabama.
TITLE: | covenant and warrant title to the property, excepl for Restrictions as recorded in INst. #1995‘93‘3? » i-_H__EhE
Probate Office of Shelby County, AL,

r

SECURED DEBT: This morgage secures repayment of the secured debt and the periormance of the covenants and agreements contaned o the,
mortgage and in any ather document inmrgﬂrated herein. Secured debt, as used in this morigage, includes any amounts | owe you under fhis
mortgaga or under any instrument secured by this mortgage and all modifications, extensions and renewals thareof,

The secured debt gutstanding on the date of this mortgage is evidenced by (List all instruments and agreements secured by this mortgeage and
the dates therect.): '

EL“' o)iifi
Watkinsg . W i ns. . N

[I] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advancid
Future advances under the agreament are contemplated and will be secured and wili have priority to the same extent as it made an
the date this mortgage is execuied.

9S8 NOLTLEe eXcE . B = swith 4 r - k_ji A 31 Tﬂmm LLN

[ Revolving credit loan agreement dated - . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and wiH have
priorily to the same extent as it made on the date this mortgage is executed.

Ttie: above obhgation is due and payable on . MML“HQS if not pad corher
The total unpaid balance secured by this mongage at any one time shall not excead a maximum principal amount of: _One Hundred
Thousand and ne/1008 ————-weee—eemamo—n- - Dollars ($100, 000, 00 o

alus interest, plus any disbursements made for the payment of taxes, special assessments, o1 insurance on the property, with interest on such
disbursaments. '

[

X1 variable Rate: The interest rate on the obligabion secured by this mortgage may vary according to the terms of that abligation.

[ 1A copy of the loan agreement containing the terms under which the interest rate may vary 1s attached to this mortgage and made a part
hereof, .

RIDERS: | | Commercial | Home Equity L] ..

————— - —_——
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SIGNATURES: By signing below, | agree to the terms and covenants conlained in this mortgage (including those on page 2 which are hereby

incorparated onto page 1 of this mortgage form} and in any riders described a 2 me.

—— s —_ Aqeal)

L 5eal

Payl L. Wat

e e s e i Seal)

ammy L.
WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON  County ss-

| the undersigned ' , & Notary Pubji zﬁwm&mlﬁﬂhﬁu state, hereby certify that

Paul L, Watkins and wife, Tammy L. Watkinsg

whose name(s) &I € signed to the foregoing conveyance, and who ___ 8T€ known to me, acknowiedged before me on
Inchyiduai this day that. being informed of the contents of the conveyance. _.. they execwmmm:ﬁi!y on the day the same
baars date. | cHEL B COUR '“ﬂ_m
whose name(s) as e — ofthe _fpe W8’ o .
Cormarmte a cofporation, signed 1o the foregoing conveyance and whe - .. known to me. acknowledged belare me an
this day that, being informed of the contents of the conveyance, he . as such officer and with full gulborty.
exacuted the sams volumtarily for and as the act of said corporation.
Given under my hand this the th day ot [".EL}F, 1385 W .
My commission expires: '
. ALABAMA
Toss, BANKE RE SYSTEMS, ING. ST CLOUD, MN 56301 [1.800-397 23431 FORM QUP-MTG-AL 7221 CUSTOMIZED %@ tag s 1o
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COVENANTS

1. Payments. | agraa to make all paymants on the secured debt when due. Unless we agree otherwise, any payments you receive from me or tor mr
bensfit will be applied first 1o any amounts | owe you on the secured debt (exciusive of interest or principal), second, to interest and then to principal. I
partial prepayment of the secured debt occurs for any reason, it witl not reduce or excuse any schedkied paymeni until the secured debst is paid in full,

2. Claima agalnat Title, ) witl pay all taxes, assessiments, liens and encumbrances on the property when due and will deferxd title 1o the property against
any ciaims which would impair the lien of this munﬁaﬁ You may require me ta assign any rights, claims 9r Jetenses which | may have against parties
who supply iabor or materials to improve or maintain the property. B

3. Insurance. | will keep the propmg insured under terms acceptable to you at my expense and for y%nﬂit. All insurance policies shall include a
standard morigage clause in favor.of you. You will be named as loss payes of as the insurad on any: ingliracipe. . Any inaurance procesds
may be appiied, within your disgretion,. 1o aither: the rastoration -or feps r.of the damaged property or {o-the sacired daebt. If you require mangage
Insurance, | agree to maintaln such inaurance for as ong as you raquire.

4. Propeity. | will keep the property in good condition and make aft rapairs reasonably necesaary,

5. Expenses. | agree io p“aﬁ all your expenses, including reasonable atiorneys’ fees if | break any covenants in this morigage of in any obligation
sﬁcumel by this morigage. Altorneys’ fees include these awarded by an appeliate count. | will pay these amounts 10 you as provided in Covenant 10 of
this mangage.

&. Default and Acceleration. If | fall to make any payment whan due or break ang covanants under this mortgage, any priér mortgage or any obligation
secursd by this mongage, you may acosigrate maturity of the securad debt and demand immediate payment and exercise any other remady
avallable 1o you. In the event:that the indebladness owing hereunder shall not be paid upon demana fotowing any accelaration or maturity, then this
morgage shall ba su to foreciosure &t your option, with notice to me of your exercise of such option being hereby axpressly waived. In that event,
ou shall have the right to snier upon and take possession of the pmgerty and after or without taking such possession to sell the same, betwseen the
ours of 11:00 a.m. and 4:00 p.m, on the day designated for the exercise of the power to golt the propery, before the courthouse door of the county (or
divigion thereot where the property, or any substantlal part of the property, Is jocated, at public outcry for cash, after first giving notice of the time, place
and ferms of such sale by publication once a week for three consscutive weeks prior to said sale in some newspaper publis ed in sald county. if the
property is located In more than one county, a similar publication will be mace in all counties where the property is iocated, Upon payment to you of the
urchase price al such foreclosure, you are authorizec 1o execute 1o the puechaser for and in our names a and sufficient deed to the property sold.
ou agree to apply the proceeds of any such sale or sales undar this mnn.aaga as follows: (a) to the expenses of the sale, including, but not limited 1o,
reasonable attorney's fees; (b) to the payment of any amounts that may have besn axpanded or may be necessary to expend in paying insurance,
taxes and cther ancumbrances; (¢) to the ment of the secured debt hereby secured; and (d) the balarice, It any, will be paid over 10 us of to
whomsosver chall be lagaily entitted to . You may bid and becoms the purchaser of the pr rtx at any foreclosure sale hereunder. Under this
Morigage, you are granied a "power to sell” and a "power of sale” (as those quoted terms are used in Article TA:of Title 35 of the Code of Alabama).

7. Assignment of Renta and Protfits. | assign to you the rents and profits of the property. Unless wa have agreed otharwise in writing, | may collect
and retain the rente as long &s | am not in default, i | default, you, your agent, or a court appointed receiver may take possession and manage the
properly and collect the-rents. Any rents you cotlect shall be applied first to tha costs of managing the property, including court costs and atlorneys fees,
commissions to renial agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured
debt as provided in Covenant t,

8. Waiver of Homastead, | hereby waive all right of homestead exemption in the proparty.

9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply with the pravisicns of any lease if this mnrt%aga is on a leasehoid, If
this morigage is on a unit in a condominiurh or a plannad unit development, | will parferm all of my duties undar the covenants, y-laws, or reguiations of
the condominium or planned unit development.

10. Autharity of Morigages to Perform for Mortgagor. ! | fail 1o parform.any of my duties under this mortgage, you may perform the duties or cause
them to be performed. You may sign my name of pay any amount if nacessary for performance, If any construction on the property is discontinued or
n*_'l-.:rt carried on In a reasonable manner, you may do whatever is necessary 10 protect your security intarest in the proparty. This may include completing
the construction. ' .

Your failure to perform will not preciude you from exercising any of your other rights under the law or this mongage.

Any amounts paid by you 1o protect your Eanun'tﬁ interest will be secured by this mortgage. Such amounts witl be due on demand and will bear interest
from the date of the payment until paid in full at the interest rate in etfect on the secured dobt.

11. ln:ipuctlnn. You may enter the property to inspect if you give me notica beforehand. The- notice must state the reasonable cause for your
inspection. |

12. Condemnatlon. 1 assign 10 you the ‘:rmaads of any award or ¢laim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Wailvor. By &xercising any ramedy available to you, you do not give up your rights to later use any other remady. By not axercising any remedy, if |
default, you do not \ga{va; your righ! ta later consldar the évent a default H__it happens again. !

14. Jolit and Saveral Lisbllity; Co-signers; Successors and Assigny Bound. All duties under this mortgage are joint and several. If 1 co-sign this
morigage but do not co-sign the underlylng debt | do so only to morgage my intarest In the property under the terms of this mortgage. | also agree thal
you angd any party 1o this morigage may axtend, modify or make any other changes in the terms. ot this morigage or the secured debt without my
consent. Such a change will not re me from the terms of this mortgage.

The duiias and benefits of this morigage shall bind and benefit the successors and assigns of gither or both of us.

15, Nolice. Unless otharwise r:ggirad law, any notice to me shall be given by delivering it or by'nmilmdit by certified mail addressed to me at the
Property Address or any other rass thai | 1ell you. | will give any notice to you by certified mail to your ress on page 1 of this mortgage, or to any
other address which you have designated. e

Any nutica shall be deamad to have basn given 1o either of us when given in the manngr stated abovs.

16. Transfer of the Properiy or a Bensficial Interest In the Mortgagor. It alt or any part of the ‘prnparty or any interest in it is sold or transferred
without your prior written mnsanti-_.gnu may demand immediate payment of the secured debt. You may giso demand immediate payment if the
mortgagor is nol a natural person and a beneficlal interest in the madrtgagor is sold or transferred. Howevar, you may not demand payment in the above
siuations if it is prohiblted R; fedaral law as of the date of this morigage.

17. H-hln. When thera shail ocour the "Payment or satisfaction of the real prupan]r mortgage dabt” (as such term is defined at §35-10-26 of the Coda
ol Alabama), and all underlying agreements have been tarminated, this mertgage will become null and void and you will reléase this morngage.
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