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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) is givan on May 2nd , 19956

The grantor & LARRY D. WALKER, an ynmarried man AND W. DAVID PAISELY, an unmatried man
{"Borrower"). This Sacurity

Instrument is given to COLONIAL BANK

B

which ig organizad and existing under the laws of the United Statee of America ,
and whose address is P.O. BOX 1887 BIRMINGHAM, ALABAMA 35201

("Lender™). Borrower owes Lender the hrincipal sum of

Two Hundred Ten Thousand and 00/100

Doliars (U.5. $210,000.00 ). This debt is evidenced by Bomrower's note dated the same date as this Security
Instrument (*Note™, which provides for monthly payments, with the full dabt, # not paid earlier, due and payable on
June 1, 2025 . This Security Instrumant secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interast, and all renewais, extensions and modifications of tha Note; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does heraby morigage, grant
and convey 1o Lender the following described proparty located in SHELBY

County, Alabama: |

LOT 6, ACCORDING TO THE SURVEY OF GREYSTONE 5TH SECTOR, PHASE Il, AS RECORDED IN
MAP BK 17, PAGE 118, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA

which has the address of 531 CASTLEBRIDGE LANE BIRMINGHAM, \
~ [Sirpel] [City]
Alabama 35094 ("Property Address™:
(Zip Code) :

TOGETHER WITH all tha improvements now or hareafter erected on the property, and all easements, appurtenances, and
todures now or hercafter a part of the property. All replacemeants and additions shall also be covered by this Security Instrumant.
All of the foregoing is refarred to in this Security Instrument as tha "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to maorgage,
grant and convey the Property and that the Property is unencumbered, axcepl encumbrances of record. Borower wamrants and
will defend generally tha title to the Property against afl claims and demands, subject to any encumbrances of regord.

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sgcurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and Wte charges due under the
Note. ' -
2. Funds for Taxes and Ingurance. Subject to applicable law or to & written wakwer by Lender, Borrower shall
pay to Lendar on the day monthly payments are due under the Note, until the Note is paid in fill, a sum {"Funds™) for: {a)
yearly taxes snd assessments which may attain priority oves this Security Instrument as a lien on the Property; {b) yearly
wasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums, (d) yearly flood
insurance presmiums, if any; (8) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theses items are called
"Escrow items*. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amendad from time to time, 12 u.s.C. 8 2601 et.seq. ("RESPAT), unless another law that applies to the Funds
sets & lesser amount. If so, Lendsr may, &t any ima, coliect and hold Funds i an amount not to excond the lesser amount.
Lender may ostimate the amount of Funds due on the basis of cument data agd reasonable astimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.
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> Tha Funds shall be held in an institution whose deposits aré insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the EScrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow qocount, or verifying
the Escrow liams, unlegs Lender pays Bomowsr interest on the Funds and applicable law permits Lendsr to make such a
charge. However, Lender may raquire Bommowar to pay a ane-time charge for an independent real estate tax reporting service
usad by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires Interest to be paid, Lender shall not be required to pay Bomower any interest or eamings on the funds.
Borrower and Lender may agree in writing, however, that Interest shall be paid on the Funds. Lender shall give to Bomrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account t¢ Bomower
for the excess Funds in accordance with the requirements of apphcable law. 1f the amount of the Funds heid by Lender at any
time Is not sufficient to pay the Escrow ltams when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nacessary to make up the deficiency. Bomower shall make up the deficiency in no more than
twalve monthly payments, at Lender's sole discration.

Upon Payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrowaer any Fungs
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or sake of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against the sums sacured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due undgr the Note; second, to amounts payable undar
paragraph 2; third, to interest due; fourth, to princioal due; and tast, to any late charges dua under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftrbutable to the
Property which may attain priorky over this Security Instrument, and leasehold payments or ground rents, if any. Borower shall
pay these obligations in the manner provided In paragraph 2, or ¥ not pakd in that manner, Borrower shall pay them on time
directly to the parson owed payment. Berrower shall promptly fumish to Lender ali notices of amounts to be paid under this
paragraph. 1 Borrower makes these payments directly, Bomrower shall promptly fumish to Lender receipis svidsncing the
paymeants,

Borrower shall promptly discharge any hen which hag priority over this Security Instrument unless Borower: (a) agrees in
writing to the payment of the obligation securad by the len in a manner accaptable to Lender; (b} contests in good faith the lien
or defends agsinst enforcement of the len i, legal proceedings which in the Lender's opinion operate 10 prevent the
anforcement of the lien, or (¢) secures from the holder of the hen an agreement satisfactory to Lander subordinating the lien to
this Security Instrument. If Lender datermines that any part of the Proparty is subject to a Hen which may attaln priority ovar this
Security Instrument, Lender may give Borrower & nolice identifying the lien. Bomower shaM satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bovower shall keep the improvements now existing or hereaftes erected on the
Property Insured against loss by fwa, hazards included within term "extended coverage" and any other hazards, including floods
or flooding, for which Lender raquires insurance. This Insurance shall be maintained in the amounts and for tha periods that
Lender requiras. The insurance carrier providing ihe Insurance shall be chosen by Bomrower subject to Lender's approval which
shall not be unreasonably wihhekl. If Borrower fails to maintan coverage daescribed above, Lender may, at Lender's option,
obtain coverage t¢ protect Lender's rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Landar and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lendar requires, Borrower shall promptly give to Lender all recopts of
paid premlums and renawal notices. In the svent of Iqss. Borrower shall give prompt notice to tha msurance camier and Lendar.
Lender may make proof of loss # not made promptly by Borrower.

Unloss Lendar and Bomower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagad, i the restoration of repav s economkally feasible and Lender's security is not lessened. If the restoration or
repair I8 not economically feasible or Lander’'s security wouki be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Proporty, or does not answer within 30 days a notice formn Lender that the insurance camier has offered to seltle a claim, then
Lender may colect the insurance proceeds. Lender may use the proceeds to repar or rastore the Property Or 10 pay sums
secured by this Securlty Instrumant, whether or not then due. The 30-day pariod will begin when the notice is gen.

Unless Lender and Bomower otherwlse agrea in ‘writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterrad to in paragraphs 1 and 2 or change the amount of the payments. If
undar paragraph 21 the Property I8 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting form
damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security
(nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Bomowar's principal residence within
sikty days after the exacution of this Security instrument and shaldl continue to occupy the Properly as Borrower's principal
residance for at keast one year after the date of occupancy, unless Lender otherwise agrees in writing, which censent shall not
be unreasconably withheld, or unlass extenuating cicumstances axist which are beyond Borrower's control. Bommower shall not
destroy, damage, or Impair the Property, aliow the Property to detericrate, or commit waste on the Property. Borrowes shall be in
default # any forfeiture action or protesding, whether civit or crimingl, is begun that in Lender's good falth judgment could result
In forfeiture of the Property or otherwise materially impair the len greated by this Security Instrument or Lender's security nterest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfefture of the Barrower's interest in the Properly or
other material impaiment of the lien created by this Sacurity Instrument or Lender's security interest. Borrower shall also be in
dofault if Borrowsr, during the loan application process, gave materially false or inaccurate information or statements to Lender {(of
fatled to provide Lender with any materlal information) » connaction with the loan evidenced by tha Note, including, but not
iimited to, representations conceming Borrower's ogcupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of tha lease. |f Borower acquwes fee titke to the Property, the
leaseholkd and the titla shali not marge unless Lander agrees to the merger N wrtng.
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“ 7 Protection of Lender’s Rights in the Propérty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tha Property
(such as a proceeding in bankruptcy, probate, for condamnation or forfeiture or 10 enforce laws or regulations), then Lendar may
do and pay for whatover is necessary to protect the value of the Property and Lender's rights in the Propéity. Lander’s action
may include paying any sums secured by a lisn which has prority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make ropaks. Although Lender may take action undar this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower raguesting paymant.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shalt pay the premiums raguired to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requived by Lender lapses or caases io be in effect, Borrower shall pay the premiums required to
obtain goverage substantially equivalent to the morigage nsurance praviously in effect, at a cost substantially aquivalent to tha
cost to Borrower of the morigage insurance praviously In effect, from an alemate morigage insurer approved by Lender. [f
substantially squivalent mortgage insurance covarage is not available, Borrower shall pay to Lender each month a sum aqual 1o
one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss resene in lieu of mortgage insurance. Loss resenve
payments may no longer be required, at the option of Lender, f morigage Insurance coverage (in the amount and for the peiiod
that Lender requires) provided by an insurer approved by Lender again becomes availabke and is obtamed. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance wih any written agreement batween Borrower and lender or applicable law.

9. Inspectiun. Lendar or Its agent may make reasonable entrias upen and inspections of the Froperty, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for inspaction.

10. Condemnation. The procesds of any award or clam for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceads shall be appled to the sums secured by this Security
Instrument, Whather or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in which
the fair rmarket value of the Property immediately before the taking is equal to of greater than the amount of the sums secured
by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securad by this Security instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which tha fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lendar otherwise agree In writing or unless applicable law otherwise provides, the proceads shall be
applied to the sums securad by thie Security Instrument whathar or not the sums are than dus.

If the Property is abandoned by Bomower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to coliect and apply the proceads, at #s option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums sscured by this Security instrument grantad by Lender to any Successor in interest of
Borrower shall not operate to releasa the ligbility of the ofiginal Borrower or Borrower's succassors in interast. Lender shail not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Security Instrument shall bind and bensfit the SuCcassors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jont and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the teims of this Security instrument; (b} is not personally obligated to pay the
sume secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree to axtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated. so that the interest or other loan charges collected or to be collected in connaction
with the loan exceed the permited limits, then: (a) any such loan charge shall ba reduced by the amount necessary to raduce
the charge to the pemitted limit; and {b) any sums already collected from Borrower which exceaded permitted limits will be
refundad to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Note.

14. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlass applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notica to lender. Any notica to Lender shall ba given by first class mail to
Lender's address stated herein or any other address Lender designataes by nntiga to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrowser or Lendar when given as provided in this paragraph.
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.~ 15, Governing Law; Severabllity. This Security instrument shall be govemed by federal law and the law of the
jurlsdiction in which the Property is lecated. In the event that any provision or clause of this Security Instrument or the MNota
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisking of this Security Instrument and the Note are daclared to
ba severabla.

16. Borrower’s Copy. Borower shall be given one conformad copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o
any interest in It Is sold or transferred (or i a beneficial interest in Borrower Is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exorcised by Lender ¥ exercise is prohibited by fedeval law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice i delvered or mailed within which Borrower must pay all sums securad by this
Security Instrument. ¥ Borrower fails to pay these sums prior to the expiation of this period, Lender may invoke any remadies
permitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. f Borrower meats certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the aarlier of. (a) 5 days (or such other peviod &s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrumant. Thosa conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as # no acceleration had cccurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expanses incurred in enforcing this Security Instrument, inckiding, but
not limited to, reasonablo attomeys' foes; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights In the Property and Borower's obligation to pay the sums secured by this Security
Instrument shall continve unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations securad
hareby shall remain fully effective as if no acceleration had occuried. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrumant) may ba sold ane or more times without prior notice to Borrower. A salk may result in a change in the entity
(known as the "Loan Sarvicer") that coliects monthly payments due under the Note and this Security instrument. There also may
ne one or more changas of the Loan Servicer unrelated to a sale of the Note. if thera is a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which paymenis should be made. The notice will also
contain any othaer information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or rolease of
any Hazardous Substances on or the Property. Bomower shall not do, nor allow anyone else to deo, anything affecting the
Property that is In viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shaill promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invohving the Property and any Hazardous Substance or Enviionmental Law of
which Borrower has actual knowledge. If Borrower leams, or i notified by any governmental or regulatory authority, that any
ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remodial actions in accordance with Envirgnmantal Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosena, other flarnmable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used In
this paragraph 20, "Environmental Law™ means faderal laws and taws of the jurisdiction whera the Property is located that relate
to health, safety or environmental protection. T

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwige). The notice
shall speclfy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specifled in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring &
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be antitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence. ¢

F
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. * If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in JEFFERSON County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or lts designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {(a) to all expenses of the sale, including, but not limited to, reasonable atlorneys
fees; (b) to all sums secured by this Security Instrument; and (c) any excess 10 the person or
persons legally entitied to it.

29 Releage. Upon payment of all sums saecured by this Security Instrurment, Lender shall prepare and file a discharge
of this Security Instrument without charge to Bormower.

23. Waivers. Borrower waives all rights of homestead examption in the Property and relinquishes all rights of curtesy and
dower in tha Propasty.

54. Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemants of aach such ricler shall be incorporated into and shall amend and
supplement the covenants and agreaments of this Securlty Instrument as if the ridar(s) were a part of this Security instrument.

[Check applicable box(es)]

hd}ustabla Rate Rider Condominium Rider 1-4 Family Rider

| Graduated Payment Rider Plannad Unit Developmant Rider Biwpekly Payment Rider
Balloon Ridar Rate improvement Rider Second Home Rider
Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants containad in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i, |

Signed, sealed and delivered in the presence of:

(Seal)

Borroyer

D. WALKER, an unmarried

)

V. M I-I} » /JZ%/ (Seal)

Borrowwr W ISEL\:, ﬂ?flnmﬂrriEd
'ﬁ‘ff.'ﬂtw?- AT

(Seal)

Borrowar

{Seal)

Barrowar

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, JEFFERSON County ss:
On this 2nd day of May 1995 R

a Notary Public in and for said county and in said state, hereby cedtify that
LARRY D. WALKER, an unmarried man AND W. DAVID PAISELY, an unmarried man

whose name(s) are signed o the foregong convayance, and who 8re known to me, acknowladged before me
that, being informed of the contents of the conveyanca, they executed the sama voluntarily and as their act on
tho day the same bears date.

Given under my hand and seal of office this the __ 200 day of Ay . 1995

1995
My Commission expires: ﬁm EXPmES WY 29, W |
Natary P bIW

Thie Instrument wag prapared by: LAUREN GUILLEBEAU

For 1
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this _ 2nd  day of May , 1995 , and Is incorporated inio
and shall be desmed to amand and supplement the Mortgage, Dead of Trust or Security Dead (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Bomower's Fixed/Adjustable Rate Note (the "Note") to COLONIAL BANK

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
531 CASTLEBRIDGE LANE BIRMINGHAM, ALABAMA 35094

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covanant and agree as fohows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixod intarest rate of 9.000%. The Note also provides for a change n the nitial ficed rate to
an adjustable mnterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable nterest rate on the fist day of _June , 1996
and the adjustable nterest rate | will pay may change on that day every 12th month thersafier. Tha date on which my initial fixed interast
rate changes to an adjustable interast rats, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index |

Baglnning with the first Change Date, my adjustable interest rate will be based on an Index. The "indax” ls the waeekly average yiekd on
United States Treasury securities adjusted to a constant maturity of 1 year, as made gvailable by the Federal Reserve Board. Tha most
recent index figure available as of the date 45 days before each Change Date is called the "Current index.”

I the Indax is no longer available, the Note Holder will choose a new index that is basad upon comparable information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my now interest rate by adding Three
porcentaga points ( 3.000% ) to the Cument Index. The Note Hoider wili then
round tha result of this addition 1o the nearést ong-eighth of one parcentage point (0.125%). Subject to the limits stated in Saction 4(D)
below, this rounded amount will be my new interest raie until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result of this

cakculation will be the new amount of my monthly payment.
(D) Limits on Interest Rale Changes

The intersst rate | am required.to pay at the first Change Date wili not be greater than 11.000% or less than 7.000%.
Thereafter, my adjustable interest rata whl never be increased or decreasad on any single Change Date by more than two percentage poOMLts
(2.0%) from the rate of interest | have boen paying for the preceding 12 months. My interest rate will never be greater than 18.170%.

(E) Effective Date of Changes
My new interast rate will becoms affective on each Change Date. | will pay the amount of my naw monthly payment beginning on tha
first monthly payment date after the Change Date until the amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate and of any
changes In my adjustable interest rate bafore the eHective date of any change. The notice will include the amount of my monthly payment,

any information required by law to be piven me and also the teiephone number of a person wha will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE

UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty
or any intorest in it Is sold or transferved (or if a baensficial interest n Borrower Is sold or transferred and Borrower is
not & natural person) without Lender's prior written consent, Lender may, at s option, require mmediate payment in
full of all sums secured by this Securty Instrument. However, this option shall not be exercised by Lender f exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lendsr shall give Borrower notice of acceleration. The notice shalt provide a pericd
of not less than 30 days from the date the notke [s daliverad or maied within which Borvower must pay all sums
secured by thie Security Instrument. If Bormower fails to pay these sums prior 10 the axpiration of this perlod, Lender
may invoke any remadies permitted by this Security Instrument without further notice or demand on Borrower,
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE b
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE 2

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property
or any nterest in it is sold or transferrad (or W & beneficial interast in Borrower is solkd or transferred and Borrower is
not & natural person) without Lender's prior written consent, Lender may, at ks option, require immediate payment in
tull of all sums secured by this Security Instrument. However, this option shall not be exorcised by Lender ¥ exercise
Is prohiblted by federal iaw as of the date of this Security Instrument. Lender also shall not exerclse this option ¥
(a) Borrower causes to be submitted to Lender information requiced by Lender to evaluate the intended transferee as
it a new loan were being made to the transferes; and (b) Lendar reasonably determines that Lender's security will not
be impaked by the loan assumption and that the risk of a breach of any covenant of agroement in this Security
Instrument s acceptable 10 Lender.

To the extent permitted by applicable aw, Lender may charge a reasonable fee as a condition to Lender's consent
to the kan assumption. Lender also may requie the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates tha transferee to keep all the promises and agreements mada in tha Note and in this
Security Instrument. Bomower will continue to be obligated under the Note and this Security Instrument unless Lender
relaases Bomower in writing.

Ii Lender sxercises the option to reéquire immadiate payment i full, Lender shali give Borrower notice of
acceleration. The notice shal provide a pericd of not kess than 30 days from the date the notice is deliverad or
malled within which Borrower must pay all sums secured by this Sacurity Instrument. If Borrower fails t¢c pay these

sums prior 10 the explration of this period, Lendar may invoke any remedias parmittad by this Security Instrument
without further notice or demand on Bomrower. .

BY SIGNING BEILOW, Borrower a¢cepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

O%Q/%_ZQ )’l{ﬁﬂé&/ (Seal)

Berrowel LARRY D. W_ALKE

(Seal)
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