REAL PROPERTY MORTGAGE

NOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, la meds and entered Into on this,__4TH da MAY 95
sned, _ JAMES A OWENS AND WIFE SHERRY OWENS yo 18_=2__, by and beiwsen the under-

A

greinafter referred to uTMarlgngnr'. whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (herelnafter refermed to
3 "Mo .g“u]: to secure the p‘mm o' EIGHT T-I-mm m_ig SEVEN AND B'? f1m********************** Dollars
: 7.87 ), evidenced by & Promissory Note of even date herewith and payable acoording to the terms of said Note.

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and alt others axecuting this Mortgage, do hereby grant, bargaln,
3l and convey unto the Morigagee the following described real estate sttuated in ___SHELBY . vz doOUNtY,

--“HHM

FROPERTY DESCRIPTION:

" State of Alabana Shelby County, Alabama

Commance at the Bauthweat corner of rhe NE 1/4 of ths NW 1/4 of Section 9,
rownship 19 South, Range 2 East, Shelby County, Alipama, as the point of
peginning; from this paginning point procesd East along the Bouth boundary of
said 1/4-1/4 Sectien for & digstance of 845 feat, more OY less, to & point on the
wWesterly right of way line of Shalby County paved Romd (Harpersville to Calcie
road) ; thence procesd Northeastarly along the Wasterly right of way line of uid** E "
vroad foy.a distance of 240 feet, More or iess, to a point that is 210 feet from Eg:%

ol

el | =

and ar zight sngles to the South woundary of said 1/4-1/4 Section; thence
prnﬂitd North 828 degress 30 minutes West parallel to the South boundary of said

1!f~1fl gection for a distance of 965 feat, more Or lass, ts a point on the West
boundary of said 1/4-1/4 gection: thence procesd South along the West boundary
of sald NE 1/4 of ths NV 1/¢ for a distance of 210 fest to the point of

beginning.
Ths above described land is located in the NE 1/4 of the NW 1/4 of Section 9,

Township 1§ South, Range 2 Eaat, Shelby County, Alabama, and contains 4 acres,
more or lass. S8ituated in Shelby County, Alabama. (Shelby County)

Inst # 1995-

pprcgeter with ail and singular the rights, privileges, hereditaments, essements and appurtenances thereunto belonging or in anywise

TO HAVE AND TO HOLD FOREVER, unto the said Morigages, Mortgagee’s SUCCessars, heirs and asaigns.
The above descried property ls warranted free from all Incumbrances and agalnet adverse claims, exoept as stated above.

X the Mortgagor shall sell, lease or otherwise transter the morigaged property or any part thereo! without the prior written consent of the
vorigagee, the Mortigagee shall be authorized to declars, al \l# option, all or any part of such Indebtedness Immediately due and payabie.

It the within oMortgage e a 86GoNa,; age, thépn t Is subordinate to that certain pﬂanMHEIrltg?u as recorded In

/ol. atPage 2oL " 1 the offlos of the Judge of Probate of ___

County, Alabama; but this Mortgage ls subordinate to saki prior Mortgage only to the extent of the current balance
Jow due on the debt secured by sald prior Morigage. The within Mortgage will not be subordinated to any advances secured by the above
Jascribed prior mortgage, if said advances are mede afterthe date of the within Mortgage. Mortgagor hereby agrees notic increasse the balance
swed that |s secured by said prior Mortgags. In the event theMorigagor should fall to make any payments which become due on sald prior
Morigage, or should dstault In any of the other terms, provisions and condlions of said prior Morigage cocur, then such default under the prior
Morigage shall consthute a default under the terms and provisions of the within Morigage, andthe Mortgagee hereln may, at s option, declare
he entire indebtedness due hereunder immediately due and yabie and the whhin Mortgage subject to foraclosure. . Fallure to exercise this
sption shall not constitute a walver of the rightto exercise same jn the svent of any subsequent default. The Mortgages herein may, at lts option,
make on behalf of Mortgagor any such payments which beco due on sild prior Morigage, or Incur any such expensss or obligations on behalf
of Mortgagor, in connection with the sald prior Mortgage, in oider to prevent the foreclosure of sald prior Mortgage, and all such amounts so
expended by Morigagese on behall of Mortgagor shail become| a debt to Mortgages, or Its assigne additional to the deit hereby secured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Morgages, or its assigns, at the same intersst rate as the
indebtedness secured heraby and shall entlitle the Mortgagee to all of the fights and remedies provided hereln, including at Mortgagese's option,

the right 1o forecioss this Morigage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessmernts when Imposed
lagally upon the real estate, and should default be made In the payment of same, the Morigages may &t Mortgagoee's option pay off the same;
and 1o further secure the Indebtedness, Morigagor agrees to keep the improvements on the resl estate insured against loss or damage by fire,
lightning and tomado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable
to Morigagee as Its interest may appear, and to promptly deliver eakl policies, or any renewal of sald policies 10 Morigagese; and if undersined
falls 1o Keep property Insured as above speoified, or falls to dellver said insurance pelicies 1o Mortgages, then Mortgages, or assigns, may at
Morigagee's option, insure the real ostate for said sumn, for Moftgagee's own banefht, the policy collected to be credited on the indebtedness,
lass cost of collecting same. All amounis e0 expended by Morigages for taxes, assessments of Insurance, shall become & debit to Morigagee
or assigns, scditional to the debt hereby specially secured, and shali be covered by this Morigage, and bear interast st the same Interest rale

as the Indebtedness secured hareby from date of Eﬂmunt by Murtgﬁ?: or assigns and be at once due and pavable,
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the indebtedneas, and reimburses Mortgages or assigns for any amaounts
irtgages may have expended, then the conveyance to be null and void; but should default be made in the payment of any sums expended
the Morigagees or assigns, or should the indebtedness hersby secured, or any part therect, or the Interest thereon remain unpald at maturity,
should the interest of Mortgagee or assigns in the real estate become endangered by reason of the enforcement of any prior llen or
sumbrance thereon, 80 asto endangerthe debt hereby secured, then In any one of said events, the whole of the indebtedness hereby securad,
he option of Mortgages or assigns, shal| at once become due and payable, and this Morigage be subject to foreciosure as now provided by
¢ In case of past due morigages, and the Morigagee, agents or assigns shall be authorized to take possession of the pramises heraby
veyed, and with or without tirst taking poaseesion, after giving eightesn days notice by publishing once a wesk for three consecutive weeks,
| time, place and terms of sale, by publication In some newspaper publishad in the County and State, sell the same in lots or parcels or an
198e a8 Morigagee, agents or aseigne deem best, in front of the main door of the Court House of the County {or the division thereof), whare
ubstantial and material part of the real estate is located, at publlc outery, to the highest bidder for cash, and apply the proceeds of sale; First,
he expense of advertising, seliing and conveying, Including, if the original amount financed exceeded three hundred dollars, attornay's fees
.in excess of {iteen parcent of the unpaid balance on the loan, and referral to an attorney not your salaried employee; Second, to the payment
\iny amounts that may have been expended, orthat it may then be nacessary to expend, In paying insurance, taxes, orthe otherincumbrances,
h interast thereon; Third, to the payment of the Indebtedness In full, whether the same shall or shall not have fully matured 2t the date of said
8, but no Interest shall be collacted beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the Morigagor. lindarsigner
her agrees that Morigagese, agents or aasigns may bid at saki sale and purchase the sald estate, if the highast bidder therefor. Fallure to
irclse this option shall not constitute a walver of the right to exerclse the same in the event of any subsequent default.

Any Mortgagor who co-signa this Morigage but does not execute the Note: (a) is co-signingthis Mortgage only to mortgage, grant and convey
t Mortgagor's interest In the rea! estate under the terms of this Mortgage; (b) is not personally cbligated to pay the sums secured by this
rigage; and (c) agrees that Morigagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
ard to the terms of this Mortgage or the Note without that Morigagor's consent.

IN WITNESS WHEREOF, the undersigned Mottgagor has hereunto set his signature and seal on the day first above wiltten.

CAUTION — IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS MORTQAGE BEFORE YOU SIGN IT.

A AP > {Seal)
JAMES A OWENS
Alppana (Seal)
SH Y CWENS X
(Seal)

E STATE OF ALABAMA ,__ THE UNDERSIGNED AUTHORITX ~ . & Notary Public

ES A OWNENS
CHILTON — c~qunTy in and for sald Gountty, In said State, hereby certify that " -

" AND WIFE SHERRY OWENS

whose

ma(s) Is/are known te me, acknowledged before me on this day that belng informed of the contents of the conveyance, they executed
) same voluntarlly on the day the same bears date,

. | MAY 95
Qliven under my hand and seal this 4rH day of , 19

t Commission Explres. ?"2"‘17 Notary Public %OW

oL
HAOVILION




