I This instrument wes prepared by

_FRED J. BRAUNE, JR. (Namet . Highland Bank

(Address) BIRMINGHAM, AL 35205

KAREN W. BRAUNE

Highland Bank
3113 MEADOW BROOK CIRCLE 2211 HIGHLAND AVE.

BIRMINGHAM, AL 35205

BIRMINGHAM AL 35242

MORTQAGONR
*I* includes each mortgagor above,

MORTGAQGEE
"You" means the mortgages, its sucosssors and assigns.

REAL ESTATE MORTGAQE: For value racelved, |, FRED J. BRAUNE, JR AND WIFE KAREN W. BRAUNE

. mortgage, grant, bargeain, ssll and convey to you, with power of sele,
to secura the payment of the sacured debt desoribed below, on 4/21/95 , the resl astate describad below and

rights, sasements, appurtansncas, rents, leases and sxisting and future improvemnents and fixtures (sl celled the "property”).

~
: i
PROPERTY ADDRESS: 3113 HEAMWIBRDQK CIR, BIRHING% ALABAMA | Alsbeme 35242 l
LEGAL DESCRIPTION: R
LOT 6 OF THE AMENDED MAP OF HICKORY RIDGE AS RECORDED IN MAP BOOK 11, L
PAGE 79 IN THE OFFICE OF JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. -
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located In SHELBY Cﬁﬂ im&n‘lm at, (0
TITLE: | coveanant and warrant title to the property, axcapt for : | e

SECURED DEBT: This mnrtPap- secures repaymant of the sscured Webt and th¥ performanoe of the covensnts and sgresments contained in
this mortgage and In 8ny other document incorporated herein. Securad debt, as used in this mortgage, includes any smounts | pwe you

under this mortgage o7 under any inatrumsnt sacured by this mortgage and el modificetions, sxtensicns and renawals thareof.

The seoured debt is svidenced by (List all instruments and agresments secured by this mortgage snd the dates thareof.):
) _EQUITY LINE OF CREDIT NOTE I/A/O $10,000.00

DATED APRIL 21, 1985

E Future Advanose: All amounts owed under the above sgrssment are sascured sven though not all amounts may yet be
advanced. Future advances under the sgreement are contemplated and will ba sacured arnd wil heve priority 1o the same

extant ms if made on the date this mortgage is sxecutad,
XJ Revotving oredit loan agreement dated__4 / 21/95 . Al amounts owed under this agresment

aro secursd sven though not all amounts may yet be advanced. Future sdvances under the sgreement are contamplated and will be
seoured and will have priority to the same axtent as if made on the date this mortgage is axecuted.

The above obligation is due and paysbie on _ May 25, 2000 if not paid earfier,
Tha totel unpaid balsnce secured by this mortgage st any one time shell not sxceed a maximum principal amount of:

TEN THOUSAND AND NO/100 Dollare (¢ 10000.00 h
plus Interest, plus any disburesments made for the payment of taxes, special ssssssments, of inaurance on tha property, with interest on
suoh disbursements.

[X] Varlable Rate: The interast rate on the cbligation sacured by this mortgage may vary according to the terma of that obligation.

A copy of the loan agresmant containing tha terms under which the Intersst rete may very is attached to this mortgage end
made a part heraof. -

RIDERE: | | Commercial

SIGNATURES: By signing balow. | agres to the terms lnﬁ covenants contsined in this meortgege (including thoss on pags 2 which srs harsby
incorporatad onto pags 1 of thie mortgage form) and in sny riders described sbove and signed by me.

_L;_,_a_ A mnaamma— }‘fif""’ __(Seall _\_L&M&&M‘ (Seal)

FRED J. BRAUNE, JR. KAREN W. BRAUNE
{Seal)

(Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, __ JEFFERSON
|, BEVERLY A. WELCH °

. County es:
, 8 Notery Public In and for sald county and in said state, hereby oertify that

FRED J. BRAUNE, JR AND WIFE KAREN W. BRAUNE

whose ri-mn{-)&__RE_ sighed to the foregoing conveyancs, snd who ARE known to me, acknowledged before
edllvidug [ me on this day that, being infarmed of the contents of the conveysnce, THEY sxecuted the same voluntarily on the
day ths sames bears dats.
whows name(s) as | of the '
a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me
Comporate on this day that, being informed of the contants of the conveyancs, ha , ag auch officer and with
full suthority, exeouted the same voluntarily for and as the act of seld corporstion. /
Glven undar my hand this the _2 15T day of 1L, 1995./ ?
My commiasion lxpirn:? f 26 ./ 95 ¥
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COVENANTS N

1. Payments. | agree to make sl payments on the secured debt when dus. Unless wa egree otharwise, ahy payments you recsive from me or
for my benefit wifl be applied first to any smounts | owe you on the secured debt {axclusive of intsrest or prinoipsl}, sscond, to intersst end then
to prrizig:lﬁ Ilf pnﬂr;inil ';:. I ayment of the secured debt cocurs for any reason, it wil not reduce or sxcuss any scheduled payment untll the
sacu t Iz pald in full,

2. Claime againet Tite. | will pay sll taxes, sssessments, liens and encumbrances on the property when dus and will defend titls to the proparty
againat any cleime whioh would impair the Hen of this mo . You may require me to assign any rights, olsims or defenses which | may have
ageinst partiss who supply labor or materiste to improve or ntein the propearty.

3. Insursnoe. | will kesp the property insured under terms scceptable to you at my expanss and for your benefit. All insursnce policies shall
inglude & standerd murt;Lm olause in favor of You will be named as loss payee or a8 the ineured on any such insurance pnlinz. Any
insurancs procasds may be applied, within your disoretion, to sither the rastoration or repair of the damaged property or to the seoured asbt. If
you require mortgage Insurencs, | sgree to maintain such insurance for as long ae you requlre.

4, Property. | will kesp ths property in good condition and make sl repairs reasonably neceasary.

5. Experwea. | agree 10 pay sl your srwes, Including rassonable sttomeys’ feas if | bresk any covenante in this mortgags or in any obligation
nuum ;lduby tHr: mortgege. Attorneys’ fees inolude those awerded by an appeiiate court. | will pay these smounts to you as provided in Covenant
of this mortgage.

8. Default and Acoslerstion. If | fall to make any payment when dus or breek any covensnts under this mortgage, any ptior mortgage or any
obligetion seoured by this mnrl:_ﬁ:gc. you maey scoelarate the meturity of the secured debt and demsnd immsdiste payment and exsrciss any
other remedy availebie to Yuu* & mortgags rlvn you the power of sale, which you may slso invoke under tha clroumstances described in the
pravicus santanae, It nvoks the power of sales, you will give notice of the aals by publication onoe a waek for three succeasive weooks in
some newspaper published in the county in which the property or sny portion of It is located. This notice will give the tima, place and tarmse of
the sale, and a desoription of the property. After this notios 18 given, the property will be sold to the highest bidder st public auction at the front
door of the County Courthouse of the county In which the natice of sale was publizhad,

7. Asslgnment of Rents and Profite, | assign to you the rents and profits of the proparty. Unlesg wo have agrood otherwise in writing, | may
oollect snd retsin the rents ae fong as | am not in default. If | default, you, your agent, or & oourt sppointed recelver may take posesssion and
menago the property and oolisot rents. Any rants you coleot shait be applied flrst to the costs of maneging ths proparty, inuludin? pourt
couts and attorneys’ fees, commissions to rental sgents, and eny othar neosssary related expenses. The remasining amount of rents will then
apply to payments on the ssourad debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby welve all ight of homastead exsmption in the proparty.

3. Lenssholde; Condominiume; Plannsd Unit Developments. | agrea to comply with the provisions of any lease If this mortgage is on a lsasshoid.
if thie mortgage is on a unit in » condominkim or & plenned unit development, | will perform oll of my dutiss under tha sovenants, by-lawa, or
regutetions of the condominium or plenned unit development.

10. Authority of Mnﬂrgm to Parform for Mortgager. 1f | fait to psrform m;y of my duties under this mortgage, you may petform the duties or
cause themn to be performed. You may sign my name of pay any smaunt Il necessary tor perfermance. If any construotion on ths propuw-
dicontirued or not carrled onin a re s manner, you ey do whetever {8 necessary to protect your seourity interast In the proparty. This
may include complating the construotion.

Your failure to perform will not preciuda you from exercising any of your other righte under the law or this mortgage.

Any smounts pald by you to pretect your seourity intarest will be securad by this mortgspe. Such amounts wil be due on demand and will bear
intstast from the date of the payment until paid in full at the interost rate in effect on the sscured debt,

i't 1. lon. You mey enter the proparty to inspaot if you give me notlos beforehand. The notios muat state the ressonable osuss for your
nepection.

12 Condemnation. | assigh to you the prooesds of eny award or olalm for dameges conneoted with a condemnation or othar teking of all or any
part of the property. Such proceeds wili ba appiisd as provided In Covenant 1. This essignment is subject to the terma of any prior saourity
agreameant.

13. Waelver. By axeraisi remedy available 10 you, you do not give up your rights to later use any other remeady. By not exercising sny
remeady, If | default, vnu?um walve your right to later conaider the svent a defeult it happans again.

14. Joint and Sevaral Lisbiity; Go-mon: Bucosssors and Assigne Bound. Afl duties under this mortgage are joint and soveral. if | co-sign thia
mo o but do not co-sign the underlying debt | do ec only to mo my interest in the proparty undar terms of this mortgages. | also
res thet you snd any patty to this mortgage may sxtend, ify or e any other ohanges in the terme of this mortgage or the sscured debt

thout my ooneent. Such a change will not reiasss me from the terms of this mortgage.
The duties end benefits of this mortgags shell bind and banefit the successors and assigne of sither or both of us.

15. Notios. Unlass otherwlse required by law, any notios to ine shell be given by delivering It or by mailing it Dy certified meil addressed 1o me at
the Property Addrass of other address that | tell you, | will give any notice to you by cartified mail to your addross on pags 1 of this
mortgagse. or to sny other address which you have designated.

Any notice shall be deemad to have beesn given to sither of us when given in the manner stated above.

16. Transfer of the Property or a Benefiolal interest in the Mertgagor. [t all or any pert of the proparty or eny interest in it s sold or transferred
without your prior wiitten consent, you may demand late paymant of the seoured debt. You may also demand immediste payment if the
mort r {s ot a natural Rlouon and a beneficist Interest in!the mortgagor is sold or transferred. However, you may not demeand payment in the
above stustions if it is prohibited by federal law as of the dste of this mortgegs.

17. Relanes. When | have paid the secured debt in full and LII undetlying agreements have besn terminated, this morigags will become null and
void and you will relases this mortgege. ’
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