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RECORD AND RETURN TO:

EQUITY ONE, INC.
2090 COLUMBIANA ROAD, #4500
BIRMINGHAM, AL 35216

{Space Above Thiz Line For Recording Date)

ORTGAGE

THE NOTE THIS SECURITY IHSTHUHENMSEGUHEE CONTAINS PROVISIONS FOR A

BALLOON PAYMENT. THE ENTIRE PRINGIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST IS PAYABLE IN FULL AT MATURITY.

TRHIS MORTGAGE (“"Security Instrument”) isgiven on APRIL 28, 19895 . The grantor is

GREGORY LEE CASE AND WIFE, PENNY CASE

(" Borrower"),
This Security Instrument is given to EQUITY ONE, INC.
which is organized and existing under the laws of THE STATE OF ALABAMA . anci
whose address s 2080 COLUMBIANA ROAD, #4600,
BIRMINGHAM, AL 35216 (" Lender").

Borrower owes Lender the principal sum of

SEVENTY TWO THCUSANKD AND N/ 10000 0% 905¢ 0835 00 00 06 5030 56 0026 00 06 0600 00 06 0000 00 00 0 00 0 3600 06 96 00 TG M 00 30 00 6 4
Dollers (U.S. § 72 000.00 ). This debt is evidenced by Dorrower's note dated the same date as this

Security Instrument {“Nutu"i, which provides for monthly payments, with the full debt, if not poid earlier, due and
peyable ca  APRIL 28, 2010 ."This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ell renewals, extensions snd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the
periormance of Borrower's covenants and agreements under this Security Instrument end the Note. For this purposs,
Borrower does hersby morigage, great and convely to Lander’s successors and amsigns, with power of sale, the
following described property located in iEPEREREONK 1. v SHELBY County, Alabama:

Pt C. -

Lot 4, Block 8, according to the survey of Dak Mountain Estates, Sixth
Sector, as recorded in Map Book 5, Page 102, in the Probate Office of
Shelby County, Alabama; being pituated in Shelby County, Alabama.

759
199511
O848 CERTIFIED
ey cowy G 8 FRIT
e ey s e
which has the eddress of 820 CROSSCREEK *nm. ~ PELHAM
| (Strest) (Cuty)

Alabama 35124  ("Property Address*);
(Zip Code) ?

TO HAVE AND TO HOLD this Property unto Leader and Lender's successors and assigns, forever, togother with all
the improvements sow or hereafter erectsd on the Property, and all sasements, appurtenances, and fixtures now or hersaiier
a part of the Property. All replacements and sdditions shall also be covared by this Security Instrumeat. All of the
lcnggikniqﬂd to in this Securlty Tistrumedt as the "Property.” -

ROWER COVENANTS tliat Borrowed is lawfully seised of the estate hereby conveyed and has the right to
morigage, grast and coavey the Property and ihat the Properiy is unencumbered, except for encumbrances of record.
Borrowsr warrinis and wiﬁ defend generslly the title to the Property sgeinst all clsims and demands, subject to sny

_ | uniform covenants for national use and nom-uniform covenants with
limited varistions by jurisdiction to itute a gniform security instrument covering real property.

UNIFORM CDXI ENANTS, Borrower and covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt ey by the Note and any prepsyment and late charges dge under the Note.

2. Funds for Taxes and ] nce. Subjiot to applicable law or o a written waiver by Lender, Borrower shall pay
16 under the Note, until thetNote is peid in full, a sum ("Funds®) for: (a)
priority over this Securify Instrument as a lien on the Property; (b)
Property, if any; (c) year]y hazard o¢ propecty insurance pesmiums; {d)
ly morigage insurence premiums, if any; and (f) any sums payable by

yearly taxes and sswwesments which may atisi
yeerly loasohold payments oc ground rents on 1
yeoarly flood insurance premiums, if any; (e)
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Borrower to Lender, in accordsnocs with the previsions of paragraph 8, in lieu of the payment of morigage insurance
promiums, Thess items*are called "Escrow Iems." Lendar may, at any time, collect and hold Funds in an amouat not fo
oxceed the maximum amount » Lander for a federally releted morigage loan may require for Borrower's sscrow scocomat
under the federal Rea) Estate Settlement Procedures Act of 1974 as amssnded from time 1o time, 12 US.C, ¥ 2601 et seq.
(*RESPA"), unless anciber law that applies to the Funds sets » lesser amount. If so, Lander may, ot any time, colisct and
hold Funds in ap amouat not to exoesd the lasser amount. Leader may estimate the amount of Funde dus ou the besis of
current deta and reasonable estimates of expenditudes of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be beld in an institution whiwe deposits are insured by a federal agency, instrumentality, or satity
(including Lender, if Leoder is such en institution) or in any Federal Home Loan Bank. Lender shall apply the Fuade to
pay the Esorow Iems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
secrow sccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pey a one-time charge for an
independent res] estate tex reporting service used by Lender in connection with this loan, unkes applicable law provides
otharwise. Unless an agresment is made or applicsble law requires interest to be peid, Lander shall not be required to pay
Borrower sny intervet or earnings on the Funds. Borrower and Lender may agree in writing, however, that intecsat shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds snd the purpose for which each debit to the Funds was made. The Funds are pledged as sdditional
security for all sume secured by this Security Instrument,

If the Funde beld by Lender exceed the amounts permitted to be held by applicsbls law, Lender shall sccount to
Borrowsr for the sxcess Funds in socordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrowse shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficisncy in no more than twelvs monthly payments, at Lender's sole discretion,

Upon peyment in full of ail sums secured by this Security lnstrument, Londer shall promptly refund to Borrower any
Funds held by Lender, If, under peragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or
mle of the Property, shall apply any Funds heki by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instrumeat. |

3. Application of Payments., Unlees applicable law provides otherwise, all payments received by Lander under
paregraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tv amounts payable under
poragraph 2; third, 1o intecest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain prioeity over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be peid under this paragraph. If Borrower makes thece payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lisn by, or defends against enforcersent of the lien in, legal proceedings which in the Lender’'s opinion oparate
to prevent the enforcsment of the lisn; or (c) sbcures from the holder of ihe lien an sgresment satisfactory to Lander
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identif ying the lien.
Borrower shall satiefy the lien or take one or more of the actions set forth above within, 10 days of the giviag of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier srected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unressonably withheld. If Borrower fails to mainisin coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in socordance with paragraph 7.

All insurance policies and renewals shall be able to Lender and shall include a standard mortgage clauss. Lender
shall have the right to hold the policies and redewsls. If Leoder requires, Borrower shall promptly give to Lender all
receipts of paid premiums snd renewal notices, n the event of lows, Borrower shall give prompt notice to the insursnce
carrier and Lender. Lender may make peoot of if sot made promptly by Borrower.

Unless Lender and Borrowsr othprwise agred in writing, insuranos proceeds shall be applied o restoration or repair of
the Property damaged, if the restorstion or ir is sconomically feasible and Lender’'s security is not Jessened, It the
resioration or repair i not sconomically feesibld or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Inptrument, whetber or not then dus, with any excess paid to Borrower. If
Borrower abandons the Propecty, or does not anpwer within 30 days » notice from Lender thet the insurence carrier bas
offered to settle a claim, then Lander may mllecd the insurance procesds. Lander may use the procesds to repsir or resiore
the Property or io pay sums secured by thu Soc*urity lnstrument, whether or not then due, The 3)-day period will begin
when the notice s given, ) |

Uniess Lender sad Borrower otherwise in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments teferred to in peragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is soquired by [Lender, Borrowsr's right to any insurance policies and proceeds resulting
from damage {o the Property prior t& the scquisition shall pass to Lander to the extent of the sums secured by this Security
Instrument immediately pelor to the acquisition.

6. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leassholds, Borrower shall occupy, establish, use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument shall continue to occupy the Property as Borrower’s principsl residence
for at least one year sfter the date iof occupency, unlees Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusting circumstances exist which are beyond Borrower’s control, Boreawer shall not
desiroy, damage or impair the Propeety, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if sny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
jdgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a delault and reinstate, es provided in paragraph 18, by
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causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impeirment of the lisn creeted by this Security
Instrument or Lender’s security interesi. Borrower shall aleo be in default if Borrower, during the loan application process,
gave materially false or insocurete information or statements to Lender (or failed to provide Leadar with say material
information) in connectlon with the loan evidenced by the Note, including, but mot limited to, represeniations conOwming
Borrower’s occupancy of the Property as e principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. 1t Borrower acquires fes title to the Property, the leasshokl and the fee title
shall not merge unless Lender agrees to the mergér in writing.

7. Protection of Lender's Rights in the Properiy. If Bocrower faile to perform the covenants and agresments
contained in this Security Instrument, or there is » legal procesding that may significantly sffect Lender's righte in the
Property (such as a procesding in benkruptcy, probate, for condsmnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary io protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which bas priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do 0.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leoder egrae io other terms of payment, thess amounis shall bear interest from
the daie of disbursemeni at the Note raie and shall be payable, with interest, upon notice from Lender to Borrowsr
requasting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of meking the loan secured by this
Security Instrument, Borrowsr shall pay the premiume required to maintain the mortgage insurence in effect. If, for any
reason, the morigage insurance coversgs required by Lender lapses or conses to be in effect, Borrower shall pey the
premiums required o obtein coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivaleat to the cost to Borrower of the morigage insurance previously in effect, from an elternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal ic one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigege insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agsin becomas available end is cbtained. Borrower shall pay the premiums required to maintsin morigage insursnce in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in sccordance with say written
agresment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cawse for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in liou of condemnation, are hersby assigned
and shall be peid to Lender. |

In the event of a total tsking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any escess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the teking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
yalue of the Property immediaiely before the taking. Any balance shall be paid to Borfower. In the svent of partial taking
of the Property in which the fair market value of the Property immediately before the taking is less thon the amount of the
sums secured immedistely befors the taking, unless Borrower and Lender otherwioe agree in writing or unlees applicable
law otherwise provides, the procesds shall be ap*libd to the sums secured by this Security Instrument whether or not the
sums are then due. | ; .

It the Property is sbandoned by Barrower, of if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and tppl]rtn procoeds, at its option, either io reetoration or repair of the Property or
to the sums secured by this Security Instrument, 'whether or not then due.

Uniess Lender and Borsower otherwise lgr+ in writing, any application of proceeds to principal shall not extend or
posipone the dus date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbsarancy By Lendsr Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sec by this Security Instrument granted by Lender to any successor in
inferest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence ings ageinst any successor in interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s su re in interest, Any forbearance by Lender in exercising any right or
remady shall not be a waiver of or preclude the ise of any right or remady.

12. Successors and Assigns Bound; Joini and Several Liability; Co-wigners. The covenants and agresmeats of
this Security Instrument shall bind and l.?miit successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowsr's covensnis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not sxecute the Note: (a) isi co-signing this Security Ilnstrument caly to mortgege, grant and convey
that Bocrowse's interest in the Property under the terme of this Security Instrument; (b) is not personslly obligated to pay
the sume secured by this Security Instrument: dand (c) egrees that Lender and any other Borrowsr may agree to extend,
modify, forbsar or make any sccommodations with regard to the terms of this Security Instrument or the Note without that
Borrowsr’s consent. | | |

13. Loan Charges. If the loan secured by this Security Instrumeat is subject to a law which sets maximum loan
cherges, and that law-ls finally inferpreted so that the interest or other loan charges collscted or to be collected in
connection with the losn excesd the permitted limits, then: (2) any such loan chargs shall be reduced by the amount
necessary to reducs the charge to the permitted limit; and (b) any sums algsedy oollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lander msy choose to make this refund by reducing the principal owed
under the Note or by making s dirsot payment td Borrower, If a refund redudes principal, the reduction will be treated as &

partial prepayment without any prepayment charge under the Note. |
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14, Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cless mail unless applicsble law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leoder. Any notice to Lender shalt be givea by
firet class mail to Lender's sddress statad herein of any other address Lender designates by notice to Borrower. Any sotics
provided for in this Security Instrumant shall be desmed 1o have been given to Borrower or Leader whea given as provided
in thie ' | |
1S. Governing Law; Seversbility, This Security Instrument shall be governed by foders! law and the law of the
jrisdiction in which ihe Property is located. In the event that any provision or clause of thiz Security Instrument or the
Nots coaflicts with applicable law, such conflict shall not affect other provisions of this Security 1 ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared: 10 be seversble,

16. Borrowsr’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it iz sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natursl person) without Lender’s prier writien consent, Lender may, at ils option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the daie of this Security Instrument.

1f Lender exsrcises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Bocrower must pay all sums securad by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, |

18. Borrowss's Right to Reinstate. If Borrower meets certain conditions, Borrower shell have the right to have
enforcement of this Security Instrument discontinped at any time prior to the earlier of: (a) 5 days (or such other period as
epplicable law may specify for reinstatement) before sale of the Properly pursusat to any power of sale contained in this
Security Instrument; or (b} entry of a judgment ‘enforcing this Security Instrument. Thoss conditicns sre that Borrowar:
(s) pays Leader all sums which then would be due under this Security Instrument and the Note as if no accelerstion had
occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred io eoforcing this
Security Instrument, including, but not limited fo, reasonable attorneys' fees; and {d) takes such action ss Leoder may
reasonsbly require to sssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall coatinus unchanged, Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceloration bad
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withdut prior notice o Borrower. A sale may result in a change in the eatity
(known as the "Loan Serviosr”) that collects monthly peyments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loen
Servicer, Borrower will be given written notice of the change in accordance with parsgraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Servicer and the address to which payments should be made.
The notioe will also contain any other information. required by applicable law.

20. Hazardous Substances. Borrowsr shall inot couse or permit the presence, use, disposal, storage, or release of any |

Hazardous Substances on or in the Property. Bobrower shall not do, nor allow enyone ol to do, anything affecting the
Property that is in viclation of any Environmenta]l Law, The preceding two sentences shall not apply 1o the presence, use,
or storage on the Property of small quaatities of Hazardous Substances that sre generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Bocrower shall promptly give Lender written notics of any investigation, cloim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazgrdous Substance or
Environmental Law of which Borrower has actup! knowledge. Lf Borrower learns, or is nolified by sny governmsotal or
regulatory authocity, that any removal or othér ‘remediation of eny Hazardous Substance effecting the Properly is
necessary¥, Borrower shall prompily take all necegsary remedial actions in sccordance with Environmental Law.

Av used in this peragraph 20, "Hazardous Sufistances” are those substances defined as toxic or hazardous substances by
Envircamental Law and the-following substanced: gesoline, kerceene, other flammable or toxic peiroloum products, toxic
pesticides and herbicides, volatile solveats, mhh containing asbostos or formaldehyds, and radiosctive materials. As
used in this paragraph 20, “Envircnmental Law? mesns federal laws and laws of the jurisdiction where the Property is
located that relite to health, safety or -nrirunmoth protection,

NON-UNIFORM COVENANTS. Borrower snd Lander fucther covenant and agree as follows:

21, Accsleration; Remediss, Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or ll'l'.+llilnt in thix Security Instrument (but not prior to acceleration
under parsgraph 17 ualess applicsble law pryvides otherwise). The notice shall spacify: {a) the default; (b) the
sotion required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the dafault must be o od: and (d) that failure to cure the default on or before the dais
specified in the notice may result in accelesation of the sums secared by this Security Instrument and sale of
the Property. The notice shall further infgrm Borrower of the right fo reinstate aiter accelersiion and the
right to bring: » oourt action to| sasert the! non-existence of a default or any other defesiss of Borrower to
socosjeration And sels. If the defuult is not oo or before the date specifisd in the notios, Lender at ils
option meay regeire immadiate 'pl'yhont ip full of all sums secured by this Security Iasirument without
fariher domand and may invoke the power df male and any other remediss permitied by applicable law. Lender
shall bs entitled te collect all expenses | rod in purswing the remedies provided in this paregraph 21,
including, bui not limited to, reasonable atiqroeys’ fees and costs of title svidence.

If Lendur invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in psragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shelby | County, Alabama, and therewpon shall mell
the Property to the highest bidder at public jsuction at the front door of the Covnty Courthouse of this Counnty.
Lander shall daliver to the purchaser Lender’s deed conveying the Property. Lender or its designese may
purchase the Property af any mals. Borrower covenants and agrees that the proceeds of the sale shall bs applied
in the following order: (a) to all sxpenses of the sale, including, but'hot limited to, reasonable attorneys’ fees;
(b) to all suma secured by this Security Insiroment; and (¢) any excoss to the person or persons legally
antitled to it, 1
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borcower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curisey and dower in the Property. o

24. Riders to this Security Instrument, If cae or moce riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covensnts and sgreemenis of this Security Instrument as if the rider(s) were a pert of this
Security Instrument. (Check epplicable box{es))

Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeat Rider
Balioon Rider Rate Improvement Rider Second Home Rider

Adjustable Rate Rider g Condominium Rider E 1-4 Family Rider
Othec(s) (specify)

1]

BY SIGNING BELOW, Borrower accepts snd agroes fo the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesees:
AR~ (Seal)
RE CASE Borrower
_ _ (Seal)
PENN E Borrowet
(Seal)
Borrower
(Seal)
Borrower
R — (Space Below This Line For Acknowledgement)
STATE OF ALABAMA, SHELBY | County s=s:
On this 28th dey of  April, 1995 |, F. Wayne Keith .

s Notary Public in and for suid county and in s4id state; hereby certify that

GREGORY L. CASE and wife, PENNY CASE

whose name(s) are signed to the fordgoing conveyance, and who are known to me, acknowledged
befors me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as

his’her/their act on the day the same bears date, |
Given under my hand and seal of office thw the 28th day of April, 1995 ;i

My Commission expires: f——7
December 9, 1997 -

Notary Publio

This instrument’ was prepered by:
F. Wayne Kelth .
229 Lorna Square
Birmingham, Alabama 35216
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28TH day of APRIL 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to
EQUITY ONE, INC.

(the *Lender®) of the same date and covering the property described in the Security Instrument and

located at: 520 CROSSCHREEK TRAIL
PELHAM, ALABAMA 35124
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and sgree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition
to the Property described In the Security Instrument, the following items are added 1o the Property
description, and shall also constitute the Property covered by the Security Instrument: buikling materials,
 appliances and goods of every mature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing hesting, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparstus, security and scoess conirol spparatus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, biinds, shades, curtains and curtein rods, sttached mirrors, cabinets, panelling and attached
{loor coverings now or hereaiter atlached to the Property, all of which, including replacementis and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Securlty
Instrument. Alt of the foregoing together with the Property described in the Security Instrument {(or the
lessshold estate if the Security Instrument. is on a leasehold) are referred to in this i-4 Family Rider and
the Security Irstrument as the *Property.” .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to of
maeke a change in the use of the Property or lts Zoning classification, unless Lender has agreed In writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body spplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior written
perrmission. f .

D. RENT LOSS INSURANCE. Borrower shail maintain Insurance against rent loss in addition to
the other hazsrds for which ineurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniiorm Covenant 18 is deleted.

F.  BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence In Uniform Covenant 6 ning Borrower's occupancy of the Property is deleted. All
remalning covenants and agreements set focth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon‘Lender’s request, Borrower shail assign to Lender all
leases of the Property and all security ts made in connection wiih leases of the Property. Upon the
assignment, Lender shall have the right i¢ modify, extend of terminate the existing lesses and to execute
new leases, in Lender's sole discretion. As {ised in this paragreph G, the word “lease” shall mean *sublease”
I the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF 'RECEIVER; LENDER IN
POSSESSION. Borrower atwolutely and unconditionally assigns and transfers to Lender all the rents and
reverues (*Rents”) of the Property, regs of to whom the Rents of the Property are payable. Borrower
authorlzes Lender or Lender's agents to cdllect the Rents, and agrees that each {ferant of the Property shall
pey the Rents to Lander or Lender’s agents. However, Borrower shall receive the Rents untit (1) Lender has
given Borrower notice of default pursusnt; to paragraph 21 of the Security Instrument and (i) Lender has
- given notice to the tenani(s) that the Rents are to be peid to Lender or Lender’s agent. This assignment of

Renis consiitutes an abeolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to [Borrower: (1) all Rents recelved by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (il) Lender shall be entitled| to collect and receive all of the Rents of the Property; (lii)
Borrower ggrees that each tenant of the Pjoperty shall pay ail Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written to the tenant; (iv) uniess applicable law provides otherwise, all Rents
coliected by Lender or Lender's agents shqll be applied first to the costs of teking control of and mansging
the Properly and collecting the Rents, Fl:luding, but not limited to, sttorney’s fees, receiver's fees,
premiums on teceiver’s , repalr and; maintenance costs, insurance premiums, taxes, assessrents and
other charges on the. Property, and then| to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any jdiclally appo recelver shall be liable to account for only those Rents actually
recelved; and (vi) Lender shall be entitied to have a receiver appointed 10 take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as ecurity. /Qﬁf‘é,ﬂ@,\

i . Initial Hers
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1f the Rents of the Property are not sufficlent to cover the costs of taking control of and mansging the
Propertynndotmllactmﬂanuwfumsexpdﬂedhymermhpmpmmum
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covermnt 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising Its rights under this

paragraph.
Lender, or Lender’s agents or a judicially appolnted recelver, shall not be required to enter upon, take

control of of maintain the Property before or after glving notice of default to Borrower. However, Lerder,
or Lender's agents or » judiciaily appointed recelver, may do so at any time when a defauit occurs. Any
spplication of Rents shall not cure or walve any defauit or invalidate any other right or remedy of Lender,
This sssignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fuil,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rier.

{Seal)
Borrower
o (Seal)
Borrower
{Saal)
Borrower
{Seal)
Inst & 1995-11759 | Barzower
- 9
05705/ 1995-4475
10:37 AM CERTIFIED. -
LB COUNTY JUDGE OF PROMTE
007 SHA 13,50
: ¢
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