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MORTGAGE "“

THIS MORTGAGE {“Security Instrument”) Ia given on May 2nd , 1995 :
The grantor Is Grego Mareno and Marian C Mareno , his w

("Borrower"). This Saecurity

Instrument Is given to First Federal Savings Bank

which |s organized and sxisting under the laws of the United States of America ,
and whoee address is 1630 4th Avenue North Bessemsar, AL 35020
{"Lender”). Borower owses Lender the principal sum of

s1p10v0s3b4TOne Hundred Ten Thousand and 00/100

Dollars {U.5. $110.000.00 ). Thiz dabi is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earler, due and payable on
Jung 1, 2025 . This Sacutity Instrument secures to Lender; (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, exiensions and modifications of the Note. (b) the payment of all other sums, with
interest, advanced under paragraph 7 to pratect the securty of this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigng, with power of sale, the following descrbed property located in
Shelby County, Alabama:

LOT 11, ACCORDING TO THE SURVEY OF SOUTHLAKE COVE, AS RECORDED IN MAP BOOK 12

PAGE 98, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

THIS IS A PURCHASE MONEY MORTGAGE.

e et
which has the address of M i . Hoover .

Py [Street] [Chy]

AlabamaXXEEEE 35244 f_l_'.}ff"‘""k { F'rnparty Address");
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with al the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a par
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to In this Security instrument as the "Property.”

BORROWER COVENANTS that Bormower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Bomower warrants and
will defend generally the title to the Proparty agalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variationa by jurisdictlon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and Iinterest on the deht evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law aor to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds’} for: (a)
yearly taxes and assessments which may attain priorty over this Security Instrument as a lien on the Property; (b} yeary
leasehold payments or ground rents on the Property, it any; {(c) yearly hazard or property insurance premims; (d) yeary fiood
insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of tha payment of mortgage insurance premiums. Theses items are calied
"Escrow Items". Lender may, at any time, collect and hold Funds in an amount not to excesed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. § 260t et.seq. ("RESPA"}), unless another law that apples to the Funds
sats a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not io exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Escrow Hema or otherwlse in accordance with applicatle law.
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Tha Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lander. if Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
iterns. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iltems, unless Lender pays Borrowar interest on the Funds and applicable law permits Lender to make such &
charge, However, Lender may require Borrower 1o pay a one-tlme charge for an Independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made or
applicable [aw requlres Interest to be paid, Lender shall not be required to pay Bomower any Interest or earhings on the funds.
Borrower and Lender may agree in writing, however, that Interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credis and deblts to the Funds and the purpose for which sach
dabit to tha Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time Is not sufficlent to pay the Escrow Items when dus, Lender may so notity Bomower In writing, and. in such case Bommower
shall pay 1o Lander the amount necessary to make up the deficlency. Borrower shall make up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bormower any Funds
heid by Lender. Hf, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnet the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Nota,

4, Charges: Lleng. Borower shall pay all taxes, assessments. charges, fines and impositions attibutable to the
Property which may attain priorty over this Securlty Instrument, and leasehold payments or ground rents, if any. Bomrower shall
pay these obligations In the manner provided in paragraph 2, or [f not paid in that manner, Borrower shall pay them on time
direcity to the person "owed payment, Bomower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. f Bomower makes these payments directly, Borrower shall promptly furnlsh to Lender receipts evidencing the

paymenis,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Bormower: () agrees in
writing to the payment of the obligation secursd by the lien in & manner acceptable to Lender; (b} contests in good faith the lien
or defends mgainst enforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the
anforcement of the lien, or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the llen to
this Securlty Instrument, If Lender determines that any part of the Property is subject to a ken which may attain prlority over this
Security Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisty the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within term “extended coverage” and any other hazards, including fioods
or flooding, for which Lender requires insurance, This insurance ghall be malntained in the amounts and for the periods that
Lender requires. The Insurance cander providing the Insurance shall be chosen by Borower subject to Lender's approval which
shal not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtai coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal have the right to hold the policies and renewals. if benhder requires, Bomrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the evenl of Joss, Bomower shall give prompl notice to the insurance carmier and Lender.
Lender may maks proof of loss if not made promptly by Borrower.

Uniess Lendsr and Borrower otherwlse agree in writing; Insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is stonomically feasible and Lender's security is nol lessened. If the restoration or
repalr |s not sconomicalty feasible or Lender's security would be lessened, the insurance proceeds shall be applled to the sums
secured by 1his Security Instrument, whether or not then due, with any excess paid to Borrower. f Borrower abandons the
Property, or does not answer within 30 days a notlce form Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by thls Security Instrument, whether or not then due. The 30-day period will begin whan the notice is given,

Unlsss Lender and Borrower otherwlse agree in writing, any applcation of proceeds to principal shall not extend oy
postpone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property Is acquired by Lender, Borrower's dght to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument Immedlately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ogcupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borower's principal
resldence lor at least one year after the ‘date of bccupancy, unless Lender atherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Bomower's control, Homower shall not
destroy, damage, or Impalr the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in
default if any forleiture action or proceeding, whether civil or criinal, is begun that in Lender's good faith Judgment could result
in forfsiture of the Property ot otherwlse materially impair the lien created by this Security Instrument ar Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismlssed with a ruling that, In Lender's good faith determination, preciudes forfelture of the Borrower's interest in the Property or
other material impairment of the llen created by this Securty Instrument or Lender's security interest. Borrower shall also be in
default f Borrower, during he loan appiication process, gave materialty false or ihaccurate information or stalements to Lender (or
falled 10 pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imited 1o, representations conceming Borrower's occupancy of the Property as a principal residence, If this Security Instrument is
on a lesasehold, Borrowsr shall comply with all the provisions of the lease. i Borrower acquires fee title to the Property, the
\eanehold and the fee titls shall not merge unless Lender agrees to the merger in writing.
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7. Protectlon of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect lLender's rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
dgo and pay for whatever is necessary to protect the value of the Property and Lendsr's rights in the Property. Lender's action
may include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying
ressonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the~Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Laender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums regulred to
obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialy equivalent to the
cost to Bomower of the morigage insurance previously in effact, from an altemate mortgage Insurer approved by Lender. If
subatantially equivalent mortgage Insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to
be In effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortigage insurance coverage (In the amount and for the period
that Lender raquires) provided by an Insurer approved by Lender again becomes available and is obtained. Botrower shal pay
the premlums requlred to maintain mortgage insurance in effect. or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any writlten agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlcs at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securty instrument shall be reduced by the amaunt of the proceeds multiplled by the following fraction: (a) the
total amount of tha sums secured immediately before the taking, divided by (b} the fair market value of the Property immedialely
bafore the taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Properly immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
appiied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borower fails to respond to Lender within 30 days after the date the notice ig given,
Lander ls authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by thls Security Instrument, whether or not then due.

Unless Lander and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred te in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operats to release the liability of the original Barrower or Borrower's successars in inferest. Lender shall not
be required o commence proceedings agalnst any successor in interest or refuse to extend time for payment or otherwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in Interest. Any forbearante by Lender in exercising any right or remedy shall not be a walver of or
preciude the exercize of any right or remedy.

12. Successors and Asgsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument ghall bind and ‘benefit the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any Bommower who co-signs this
Sacurity Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Properly under the tenms of this Security Instrument; (b} is not personally obligated 1o pay the
sums secured by this Securty Instrument; and (c) agrees that Lender and any other Bomower may agfee 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the MNote without that Borrower's
consant,

13. Loan Charges. If the Ina_n securad by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connection
with the loan exceed the permitted limltg, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge ta the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a parial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail uniess appllcable law requires use of another method. The notice shall be directed to the Property Address
or any other addresa Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any ather address Lender designates by nolice to Bomrower. Any natice provided for in this
Securlty Instrument shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.
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15, Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. in the eveni that any provision or clause of this Security Instrument or the Note
gonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provislions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrumesnt.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interast In It Is sold or transferred (or f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al sums secured
by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of
tha date of this Securty Instrument.

K Lender exerclses this option, Lender shall give Borrower notice of accateration. The notice shall provide a perod of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower falls to pay these sums prior 1o the explration of this perod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bofrower.

18. Borrower's Right to Reinstate. if Borower meets certain condilions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time pror to the earier of: (a}) 5 days {or such other period as
appilcable law may specty for reinstatement} before sale of the Property pursuant to any power of sale contained In this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security insirument and the Note as # no acceleration had occurred. (b) cures any
default of any other covenanis or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limhed to, reasonable attomeys' fees; and (d} takes such action as Lender may reasonably require to assure that tha lien of
this Security Instrument, Lender's rights in the Property and Borower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upeon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remaln fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply In the case
of acceleration under paragraph 17.

19. Sala of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securlty Instrument) may be sold one or more times without prior notice to Borower. A sale may result in & change in tha entity
(known as the *Loan Servicer") that coliects monthly paymenis due under the Note and this Security Instrument. There also may
be one of more changes of tha Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bormower will be given writtan notice of the change In accordance with paragraph 14 above and applicable law. The notice will
atate the name and address of the new Loan Servlcer and the address 1o which payments should be made. The notice will also
conlain any other information required by applicabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Bomower shall not do. nor allow anyone eise to do, anything atfecting the
Property that Is In violation of any Enviconmental Law. The preceding two sentences shall not apply to the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
resldential uses and to maintenance of the Property.

Bomrower shall promptly give Lendsr written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory igancy or private party involving the Property and any Hazardous Substance or Envirenmental Law of
which Bomower has actual knowledge. If Borrower leams, or is nofified by any governmental or regulatory authority, that any
removal or othar remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly taka all
necessary ramedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are those subslances defined as toxic or hazardous substances by
Environmental Law and the followlng substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herblcldes, volatle solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, *Environmental Law® means tederat laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows!

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by thls Securlty instrument and gale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a defauit or any other defense of Borrower to
acceleration and sale. i the default Is not cured on or before the date specifled In the notice,
Lender at its option may require Immediate payment In full of all sums secured by this Security
instrument without further demand and may invoke the power of salsa and any other ramedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remadies provided in this paragraph 21, including, but not limlted to, reasonable attorneys’
fees and costs of title evidence. ‘
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i Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a wesk for three
consecutive weeks in a newspaper published in Shelby County,
Alsbama, and thereupon shail sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expsnses of the sale, Inciuding, but not limited to, reasonable sttornays
foes: (b} to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitied to i.

22. Release. Upon payment of all sums secured Aby this Security Instrument, Lender shall release 1his Security
Instrument without charge to Borrower. Borrower shall pay ahy recordation costs.

23. Waivers, Borower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider sha¥ be incorporated into and shall amend and
supplement the covenants and agreements of this Securty Instrument as if the rider{s) wete a part of this Secunty Instrument.

[Chack applicalle box{es]]

Ehdjust-ble Rate Rider Condominlum Rider 1-4 Family Rlder
| Graduated Payment Rider Planned Untt Development Rider Biweekly Payment Rider
E Balloon Rlder Rate Improvement Rider jsannnd Homa Rider

Bdother(e) (spectty] Rider to the Mortgage and Note

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument and n
any rider(s) executed by Borower and recorded with it.

Signad, sealed and delivered in the presence of:

%’\«u’ _@ M—f‘-«wf\? {Seal)

Borrofver Grﬁgnf’ﬁ Mareno

%}fﬂi@;-{, c %?f?iéﬁ*}tﬂc {Seal)

Borrower  Marian © Mareno

- {Seal)

Borrower

{Seal)

Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 2nd day of May 1995 . |, the undersigned
a Notary Publlc in and for said county and in sald state, hereby certify that
Gregory C Mareno and Marian C Mareno , his wife
i A
whose name(s) are glgned to the foregoing conveyance, and who are known to m ¥ before me
that, being Informed of the contents of the conveyance, they sxecuted e same voluntar act on
ihe day the same bears date.
Given under my hand and seal of office this the 2nd_ day of \YG)
My Commisslon expires: 11/09/98 ____-_,{..r
e B et
Nopry PublicvCENT e
This Instrument was prapared by: CORLEY, MONCUS & WARD, P/C. ——/ G W.
2100 SOUTHBRIDGE PARKWAY, SUITE 650, BIRMINGHAM, ALA 3520
&
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ADJUSTABLE RATE RIDER
(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of May , 1995 , and s
incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securlty Instrument”)
ol the same date given by the undersigned (the "Borrower’) to sacure Bommower Adjustable Rate Note (the "Note'} to

First Federal Savings Bank

(the "Lender") of the same date and covering the property described i urity Instrument and located at
1049 Southlake Cove %Hnwgr AL FBIXF 35244 Hpew\ v s ..

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:
AA~INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an Initlal interest rate of 8.500 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Inerest rate | will pay may change on the first day of June ., 1998 , and on that day
avary 36 th month thereafter. Each date on which my interest rate could change is called a “Changa Date”.

{B) The Index

Beginning with the first Change Date, my Interast rate will be based on an index. The "Index® is the weekly average vield on United
States Treasury securities adjusted to a constant maturity of 3  vyears, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date forty-five (45) days before each Change Date is called the “Current Index”.

It the Index Is no longer avallable, the Note Holder will choose a new index which Is based upon comparable information. The Note
Holder will glve mea notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculats my new interest rate by adding Two and 750/1000 percenlage
points { _ 2.750 %) to the Cument Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date. The rate of interest 1 am
required 10 pay shall never be increased or decrsased by more than 2.000 % on any single Change Date from the rate of
interest | have been paylng the preceding 36 months. My interest rate also shail never be greater than 14.500 %, or less than
_8.500 %.

The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay the unpaid principal that |
am expecied to owe at the Change Date in full on the maturity date at my new intarest rate in substantially equal payments. The rasult of
this calculation wil be the new amount of my monthly payment.

(D) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(E) Notice of Changes ,

The Nota Holder will deliver of mail to me a notice of any changes in my interest rate and the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the hotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amemded to read as follows:

TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if alt or any pert of the properly or any interest in it is
sold or transferred {or H a beneficlal Interest in Borrower is sold or transferred and Borrower is not a natural persan) without Lender's prior
writlen consent, Lender may, at lts option, require immediate payment in full of all sums sacured by this Security Instrument. However, this
aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
notl exercise this option H: {a) Borrawer causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transleree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a hreach of any covenant or agreement in this Security Instrument Is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee Bas & condition to Lender's consent to the loan
assump- tlon. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

[f Lender exerclsas the option to require Immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. |f Borrower fails ta pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by thls Securlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees to the tarms and covenants contained in this Adjustable Rate Rider.

/
- {/ C )Z ﬂﬁ»’h’t ) (Seal) (Seal)

Borrawer (Fragory)/C Vargnu Borrower
;
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eorrower Marlan C Mareno Borrawer
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THIS RIDER, dated this _2nd day of _May. 1995 . is incorporated Into and shall be deemed to amend
and supplement the Morigage and Note of even date herewith given by the uncersigned, _Gregory C

Marsto and Marian C Mareno, the Borrowers(s), and First Federal Savings Bank (formerty First Federal

Savings and Loan Assoclation of Bessemer), the Lender, as follows:

Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agreed
that the Morigage and Note wii secure any future Indebtedness of the Bomower to Lendar regardiess
of the amount and sourca, The Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rghts in the Property, Including, but not limited to paying. any sum
secured by a flen which has priority over this Securlty Instrument, liens, satisfaction of sewer
assassments. satlsfaction of municipal assesaments, expenses for court appearances, subpoenas
witness fees. reasonable attomey's fees, taxes, insurance, credit kfe insurance, disablity insurance,
mortgage insurance, flood Insurance, title updates, apprmisals, hankruptcy and lien searchas, advertising,
certified mall charges, postage, foreclosure expenses,~travel, repairs, demolition, blasting, storage of
personal property left on the subject property after abandonment or foreclosure, mowing of grass,
cleaning of the premises, changing of locks, locksmith charges, defending the title rights and prority of
the mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any
other em or expense Lender may pay or advance in connection with this Mortgage. Any of the
foregoing and any check retumed on Borrower's account together with the insufficient check charge,
late charges and any expense incidental thereto, and any accrued interest remaining unpaid at the end
of & month when same |8 due shall become additional debt of Borower secured by this Security
iInstrument and shall bear Interest at the Note rate in effect from the date of disbursement, accrual or
the date of charge back as the case may be.

Late Payments. H any monthly payment is not received by Lender or the Holder of the Noie and
Mortgage on or before the 15th day of the month in which such payment was due unpaid interest, late
payment charges, and any other amounts unpaid, continue to accumulate to be paid from the proceeds
of subsequent payments, but shall not be added to the principal balance. The principal balance
together with interest thereson at the applicable. Note rate may be ncreasad at any time in accordance
with the terms of this Rider and of Paragraph 7 of the Mongage executed simultaneousty herewith.

Lender in Posseasion. Upon acceleration under Paragraph 21 or abandonment of the Property,
Lender {in person, by agent or by judicialy appointed receiver) shali be entitied to enter upon, take
possession of and manage the Property and to collect the rents of the Property including thosa past
due. Any rents collected by Lender or the receiver shall be applled first to payment of the cosl of
management of the Property and collection of rents, including, but not \imited to receiver's fees,
premlums on recaiver's bonds and reasonable attomey's tees, and then to the sums secured by this
Security Instrument,

The invalidity of any pravigions of the Note, Martgage or this Rider shall not affect the validity of other
provisions.

L
L.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in

this Rider.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of __ May ,19__22,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to securc Borrower's Note to
FIRST FEDERAL SAVINGS BANK (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
1049 SOUTHLAKE COVE, HOOVER. ALABAMA 35244

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in ;

* (the "Declaration™). The Property is a part of a planned unit development known as _SQUTHLAKE COVE

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning Of
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides msurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bomrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any €xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 1.

E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent {0:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condcmnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the ¢xpress benefit
of Lender; .

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with;interest, upon notice from Lender to Borrower requesting payment.

. =I¥B ‘iggglﬂq BESW, Burmjﬁer accepts and agrees 10 t:h; terms and proyisions contained in this PUD Rider.
ns . ]
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