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STATE OF ALABAMA )

,
COUNTY-OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into onthis 28th dayof April .19 95 , by and batween
TANGLEWOOD CORPORATION
(hereinafter referred to as “Mortgagor®} and COLONIAL BANK

{herainafter referred to as "Mortigagee”).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Martgage to secure the paymentof $94,500.00
Ninety Four Thousand Five Hundred And 00/100 Dollars )
ar evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may heresfter become further indebted 10 Mortgagee as may be evidenced by promissory note{s} or otherwisae, and it is
the intent of the partios hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to Mortgagee, whether now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or uniiquidated, direct or indirect, and this morigage Is to secure not only
tha Indebtadness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o
Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same, or any parl thereof, whether evidenced by note, open
account, endorsement, guaranty, pledge or otherwise,

NOW. THEREFQRE, Mortgagor and ail others sxecuting this mortgage, in conslderation of the pramiges, and to secure the payment of zaid
Indabtedness avidenced by note herainabove specilically referred to, and any and all other indebtedness(es} due or to bacome due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and scld, and doas heraby
grant, bargaln, sell, alien, convey, transfer and mortgage unte Mertgagese, its successors and assigns, the following described real astate, tegether
with bulldings and Improvements thereon (hereinafter sometimes called the "real estata® or the *mortgaged real estate”), lying and being gituated

in the County of SHELBY State of Alabama, and more particularly describad as follows, to-wit.
LOT 8, ACCORDING TC THE SURVEY OF AMBERLEY WOQDS, 1ST SECTOR

AS RECORDED IN MAP BOOK 18, PAGE 137, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA

inst # 1995-11635
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tenements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thareta and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real estate and impfovements iocated therean, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estats, and every part thereof, unto Mortgagee, its successars and assigns foraver. And Mortgagor covenants
with Martgagee that it is lawfully seized of the real estate In fea simple and has a good right to sell and convey the same as aforesaid: that the real
attate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defand the title to the real estate unlo
Mortgagee, its successors and assigns, against the Jawtul claims of all persons whomsoever.

THIS MORTGQAQGE {8 MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sald indebtedness(es) secured harﬁby and interest thereon when and as it {they) shall become due, whether in
course or under any condition, covenant or agreement herein contained, together with any other indebtedness{es) which Morigagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such
tact.

L |

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of tire insurance (with extended coverage), and such other
insurance as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satistactory to
Mortgages, and dellver to Mortgagee with morigagee clauses satisfactary to Mortgagee all insurance policies of any kind or in any amount now or
hereafter issued with respect to tho real estate, Not later than the first day following the expiration date of any and ail such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companies satlsfactory to
Mortgages showing that the amount and type of insurance required by Mortgagese hereundar is in effect. All renewal policies, with premiums paid,
shall be dellvered to Mortgagee at least thirty (30) days before the expiration of the oid policies. It any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mnrtq_lagnr’s breach of any condition thereof, or become void or unsafe by reason of the failure or
impairment of the capital of any company b¥ which the insurance rnlrar then be carrigd, or if for any reason whatever the insurance shall be
unsatisfactary to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the claremisas, satisfactory to Morigagee. If
Mortgagor fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and updn demand,
Mortgagor shall reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note sacured heraby.
Mortgagor shall give immediate notice in writing to Murtgaﬂaa of any loss, injury or damage affecting the martgaged rea! estate caused by any
casualty or occurrence. Full power is heraby conferred on Mortgages to settle and compromise claims under all policies and to demand, receive
and receipt for all monies becoming payable thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real
estate in the event of the foreclosure of this mortgagee and securlty agreement or other transfer of title to the real estate in extinguishment of the
indabtedness{as) secured hereby. In the event of loss covered by any of the policlas of insurance herein referred to, each individual insurance
company cencernad is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mcrtgagee jointly, and the insurance pracesds, after deducting all costs of collaction, including reasonable attorneys’ fees, may be applied by the
Mortgaqee at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not then due or payable, or toward the

rﬁstnn}t on, reconstruction, repair, or alteraticn of the real estate, either to the portion therecf by which said loss was sustained or any other portion
tharagof.

(b} That together with and in addition to the munthli paﬂmant of principal and interest, and on the same date on which the principal and interast
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagee, in & non-interest
bearing account, & sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority oves this mortgage, and ground rents, if any, plus one-twelfth {1!122 of the yeariy premiums for insurance that will become dus and

ayable to renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by tha

ortgagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. [f the
amount of funds held shall exceed at any time the amount deemed nacaasar{, by the Mnrtgﬁgea te provide for the payment of taxes, assessments,
grnund rents and insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may

gtermine, |f tha amount of the funds held shaill not be sufficient at any tima to pay taxes, assessmants, ground rents, and insurance pramiums as
they fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mnrt?anur

Ir: gasting payment therao!l. Upon paymaent in full ot all sums secured by this mortgage, Martgagee shall promptly refund to Mortgagor any funds
eld.

{c) That Mortgagor shall pay and discharge as the eame become due all taxes and assessments that may accrue, be levied, or assessed upon
the reai ostate or any part theraof, which may be or become a lien prior to this r_nurtgaga or have priority in payment to the indebtednese(es) secured
hereby, or upon Mortgagee's interest thereln or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby,
without regard to any law heretofore or hereafter enacted imposing payment of the whole or any ﬂart{s} thereof upon Mortgagee,; upon the passage
ot any law imposing the (purnant of the whole or any par{ thereof upon Mortgagee or upon the rendering by an appellate court of competent
jurisdiction that the undertaking b MurtgnFnr tc pay such taxes is legally inoperativa, then the indebtedness asiaacur&d haraby without deductian
shall, at the option of Mortgagee, becoma immadiately due and payable, notwithstanding anything containaed in this mortgage or any law haratofore
enacted, and Mortgager shall not suffer or permit any euch taxes on the said real astate to bocome or remain delinguent or permit any part thereof
or Bny interest therein to ba sold for any taxes or assesgments; and further shall furnish annually to Martgagee, prior to the date when they become
delinquent certificates or receipts of the proper offices showing full payment of all such taxes and assessmants.

3. That the real estate and the improvemaents thereon shall be kept in good condition and no waste committed or permitted thereon.

‘4. That no building or other impravement en the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written coneent, nar shatl any fixture or chattel covered by this morigage and adapted to the proper use and enjoyment of the real estate be
removed at any ttme without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach
of this covenant the Mortgagee may, in addition to any other rights or remedies, at any time theraafter, declare the whaole of the indebtedness{es)
securad hereby immediately due and payable.

5. That Mortgager agrees that the indebtodness(as) herseby secured shali at once become due and payable and this mortgage subject to
foreclosure as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to
the lens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part thereof, or of the lian, an which such statemant is based.

8. That Mortgagor ehall comply with ail statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requiremants shall be fully complied with by Mortgagor.

7. That it Mortgagor fails to insure the real estate as hereinabove provided, or to pag all or any part of the taxes or assessmants levied, accrued
or agssessed upon or against the real estate or the indebtedness{es) secured hareby, or any interest of Mortgagee in either, or fails to pay
immediately and discharge any and all liens, debts, and/or charges which might become liens supaerior to the lien of this mortgage, Mnrlga?eu may,
at its option, insure the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so
paid shall constitute a debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured I:u[y this mortgage; shall bear the in-
terest set out in the note hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, slgned by the MurtFauur and by the holder hereof; and the procurement of insurance or the ?azmant of taxes or other liens, debis or
charges by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness({es) hereby secured by
reason of the failure of Martgagor to procure such insurance or to pay stich taxes, debts, liens or charges.

9. That if Mortgageae shall be made a party to any suit Involving the title to the real estate and employs an attornay to represent it therain, or if
Martgages ampicys an attorney (o asslst In gettling or removing any cloud on the title to the real estate heraby conveyed that purports to be superior
to the lian of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomeas due, such attorney's fee as may be permitted
by law and ar may be reascnable for such services, and If such fee is paid or incurred by Morigagee the same shall be secured by the lien of this
martgage in addition ta the indebtedness{es} secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the
nota hareinabove referrad to and shall be at once due and payable. :

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or
encumbranceas sought to be fixed upon the real astate haershy conveyed, whether such claims or encumbrances be valid or not, shall become a part
of the indehtedness({es) hereby secured.

11. That Mortgagor agreos to pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgages employ an
attorney to collect any Indebtedness{as) secured by this mertgage. .

12. That notwithstanding that the assignment of awards hereinabove referred te shall be deemed to be self executing, Mortgagor, alter tha
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnaor for
the paymaeant thareof, shall execute, at Mortgages's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, asgsigning all
of such condemnatlion claims, awards or damages to Mortgagde, but net in excess of an amaount sufficient to Rayr. satisfy and diecharge the principal
sum of this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thereon at the rate specified
herain, or in the note which this mortgage securas, o the date of payment, whether such remaining principal sum is then dua or not by the tarms of
said note or of this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or condltions hereof, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appolntmant of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclesure of this mortgage, less the cost of collecting the same, includin
any real estate commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principa
indebtadnass, and the remaindar, it any, to the principal debt{s) hereby sacured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whele or any portion of the principal sum, or any
installment of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by
lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should default be mada in the payment of any
machanic's lian, materiaimen‘e llen, insurance premiume, taxes or assessments now, of which may hereafter be, levied against, or which may
bacome a lien on, the real estate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that
gvent the whole of said Erinnipnl sum, with interest therean, and all other indebtedness{es) secured hareby, shall, at the option of the then holder of
eaid indebtednessies), be and become immadiately due and payable and the holder of the indebtedness{es) heraby secured shall have the right to
entar upon and take possassion of the real astate, and after, or without, taking such possession of the same, sall the mortgaged rea! astate at public
outery, in front of the courthouse door of the county wharein the real estate is located, to the highest bidder for cash, either in person or by
auctioneear, after first glving notice of the time, place, and tarms of such sale by publicaticn once a week for three (3) successive weaks 1n some
newspaper published in sald county, and, upon the payment of the purchase mnnar, the Mortgagee ar any person conducting said sale for it is
authorized and empowered 1o executs 1o the purchaser at said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedness, appeinting said auctionear to make such sale, shall be prima facie evidence of his
authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in any court of competent juriediction as now
provided by law in the case of past due mortgages, the Murt%agae, or the then holder of the indebtedness{as) hereby eacured, may bid at such sale
and become the purchaser of the raal astate if the highest bidder therefore. The proceeds of any such sale shall be applled {(a) to the expensas
incurred In making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a reasonable attorney's fee,
or reasoneble attorneys' faes, as permittad by law for such services as may be, or have been, necessary in any one or more of the foreclosure of
this morigage, of the collaction of said I?dahtadnass[as}* and of the pursuit of any sfforts theretelore diracted to that and, innludmﬁ. but without

9

limitatlon to, the defanse of any proceadings Instituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in the mortgaged
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roal estata o Eqrauant or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage. {b} ta the payment of whatever
sum or sums Morigagee may have paid out or become liable to pa(, in carrying out the provisions of this mortgage, together with interest thereon:
{GL to the paymient and satisfaction of said indebtedness(es) and interest thereon spec ficallv referred to hereinabove to the day of sale and any
other indebtedness{es) secured by this mortgage: and {(d) the balance, if any, shall be paid over to Morigagor, or Mortgagor's successors of
n;signs.hln any event, the purchasger under any foreclosure sale, as provided herain, shall be undar no abligation to see to the proper application of
the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liahility upon Mortgage#, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force lor the taxation of mortgages, or debts secured by mortgages, or the mannar of collection of any such
taxas, 80 s o alfect this mortgage. Mortgagor shall pay any such obligation imposed on Mertgagea thereby, and in the event Mortgagor fails to pay
such obligation or iz prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the
intarest due thereon shal!, at the option of Mortgagee, withaut notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or shauld a receiver of Mortgagor's prupertz‘ be appointed; or should Marigagor
intenticnally damage or attemnpt o remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and
delivery of thls instrument that there is & dalect in the title to ot a lien or encumbrance of any nature on the real estate prior to the lian haraof; or in
case of an arror or defect in the above described note &r this instrument or in the execution or the acknowledgment thereof; or if a homestead ¢laim
be set up to the real estate or anr part thereof adverse to this mortgage and if the said Murtﬁagnr shell fail for thirty (30) days after demand by the
Mortgagee, or other holder or holders of said indebtedness(es), 1o correct such defects in the titte or to remove any such len or encumbrance of
homestead claim, or to corract any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Mcrtgagee, or other holder or holders of said indebtedness(es}, or any part thereof, shall have the option or right, without notice or emand, to
declare all of said induhtudnasa(lasg then ramai_mng unpaid immediately due and payable, and may immediately or at any time thereatter foreclose
this mortgage by the power of sale herein contained or by suit, as such Morigages, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the murt?lagad real estate, or any part thersol, shall be sold, transferrad, assigned, conveyed,
mortgaged or ancumbered hr a lien at any time prior to the paymentin full of the indebtedness(es) secured heraby without first o taining the prior
written consent and epproval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any viclatlon
of this provision, the entlre unpaid balance of the indebtedness(es} secured hereby, togather with all interest thereon, shall become due and
Pnyabla immediately at the option ot Mortgagee without notice to Mortgagor, and shall be recoverable by Murtgag:a forthwith or at any time
hereafter without stay of execution or other process and failure of Mortgagor to pay all menies to Mortgagee secured by thls mortgage shall be an
act of default entitling Mortgagee to foreclose this mortgage in accordance with the terms hereof.

18. That It is the intent of the Mortgagor and Mortgagee te securs any and all indebtednass(es) of said Mortgagor to Mortgagee, now existing or
hereatfter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
doee secura, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said
Mortgagor to said Mortgagee, whether now m_:istln? or hereafter arising, and any and all extensions or renewals of same, or any part thereol, at any
time before actual satisfactlon and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by

romissory note, open account, endorsement, guaranty agreement, pledge agreement, or otherwise; that it 15 ex ressly agreed that any
ndebtedness at any time secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be
walved or released without In anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mnrtga.ga ghall continue as
a flrst lien on all of the real estate and other property and rights covered hereby and not expressly released until all sums with interest and chargos
heteby secured are fully paid, and no other security now existing or hereafter taken to secure the payment ot said indebtedness{es) or any part
thereo! shall [n any manner be impaired or affected by the execution of this morigage; and no security subsequently taken by Mortgagee or other
holder or holders of seid indebtadnass(es) shall in any manner impair or affect the secuslty given by this mortgage; and all security for the paymant
of said indebtedness(es) or any par thereof shail be taken, considered and held as cumulative.

19. That Mortgagor agrees for iteell and any and ail persons ar concerns claiming by, through or under Mortgager, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foraclosure heraunder, it or the parties so holding
poEEAERION uhalfhannma and be considersd as tenants at will of the purchaser or purchasers at such toreclosure sale; and any such tenant failing
ar refusing to surrender possession upcn demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for

reasonable rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without pracess of law, and all
damages which may be sustained by any such tenant as a rasult thereol baeing hereby exprassly waived.

20. That Mortgagor agrees to faithfully perform ail the covenants of the lessor ot landlord under present and future leases affecting the
mortgaged roal estate, and neither do nor neglect, nor permit to be dane, anything which may diminish or impair their value, or the rants provided
for therein, or the interest of the lessor or of the Martgagee therein or theraunder.

21. That Mortgagor shall furnish to Martgagee within Thirty | 30 ) days alter the close of each tiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statemant of the operation of
the rnnFHtatn which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with & complets financial
statoment of Mortgagor's assets and liabilities and its profit and loss statemaent. Such statement shall be prepared by certitied public accountant
acceptable 1o Mortgagee or at Mortgages's discretion be supported by the affidavit of Mortgagar. Said information shall be given to Mortgages at no
expense o Mortgages.

25 That if the indebtednass avidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
tarms and provisions &nd in accordance with a |can agreement of cqnstruction foan agreement (*agreemaent”), the terms and provisions ot said
agreement are heraby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the periormance of the
provisions thereol, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a defzult hereunder entitling Murtga ee 10
axercise the remaedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE

ADVANGE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated
and is secured by this mortgage. ‘

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditiens of said prior
mortgage{s) occur, thén such default under the prior marigage(s) shall constitute an event of default under the terms and provieions of this
mortgage, and the ’Mungauan herein may, at its option, dectare the entire indebtedness(es) secured by this mortgage immaediately due and payable
and il paymant Is not prnmptlhmar.le, then declare this mnrtgaﬁe in delault and subject to foreclosure, provided that the Mortgagee herein may, at
its option, make, on behalf of Mortgapor, any such payments which bacome due on said prior martgage(s), of incur any such expensa or nhliqatmns
on hehalf of Mortgagor, in conneclion with the said prior mnrtggt?ﬂs]i in order to prevent the foreclosure of said prior mortgage(s), and all such
pmounts 80 expended by the within Mortgagee on behalf of said' Mortgagor shall become a debt to the Morigages and shall be secured by this
mortgage and shall bear intarast from the date ot pa¥mant at the maximum legal rate of intarest from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payable, entitling the Mortgagee to all of the rights and remedies provide herein, including, at
Mortgagee’s option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness{es) secured by this martga?e. and reimburses Mortgagea, its successors and
aesigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limltation, sums spent in payment of
taxes, assesameants, inaurance or other liens and intergst thereon, and shall do and perform all other acts and things harein agreed to be done, this
convayance chall be nutt and vold; otherwise it shall remain in tull force and efHect.

25. That any promise made by Mortgagor herein to pay money may be anforced by a suit at law, and the security of this mortgage shall not be
waivad tharaby, and as to such debts the Mortgagor waives all rights of e:emﬂtinn under the laws angd Constitution of the State of Alabama and
agrees to pay as permitted by law a reasonable attomey's fee for the collaction thareof,

28. That no delay or fallure of Mortgagee to exercise any option herain given or reserved shall conslitute a waiver of such option or estop
Mortgagee from atterwards exercising same or any other option at any time, and the payment, or ¢ontracting to pay, by Martgagee of anything
Mortgagor has hersin agreed to pay shall not constitute a waiver of efault of Mortgagor in failing to make said payments and shall not estop
Martgagee from foreclosing this mortgage on account of such failure of Mortgagoer.

27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shal! not be deemed to have been given or served urless in writing and forwarded by registerad or
cartified mall, return recelpt raquested, addressed as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Morigagee: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this morigage, and all
covenants and agreements herein contained shall bind the successors and assigns of the Martgagor, and every aption, right lndr:}rivilaga hersin
reserved or secured to Mnngngaa ehall inure to the benefit of its successors and assigns.

previded by law.

*

B, Tha! the unenforceability or invalidity of any provision or provisions of this mertgage shall not render any other provision or provisions herein
contained unanforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

WITNBSSES:

IN WITNESS WHEREOF, the undersigned {has) (have) set {its} {his) ther) {their) hand{s) and seal(s), on the day and year firet above written

TANGLEWOQD CORP

P L

ﬁ@ﬂcau/@%ﬁ/

LHB/wp

STATE OF ALABAMA

COUNTY }

Vice President/Secretary

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (ig) {ara) signed to the foregoing convayance and who {is) {are) known to me, acknowledged before me on this day that, baing

Given under my hand and official seal this the

informed of the contents of the conveyance, (he) {she} (they) executad the same voluntarily on the day the same bears date

STATE OF ALABAMA

| )
Jefferson COUNTY )

day of

, 19

Notary Public

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Rebecca B. Harris

whose name a8 Vice President/Secretary of Tanglewood 'Corporation

conveyance and who is known to me, acknowledged before me on this day that, being infoermed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation

Given under my hand and official seal this the 28th

This instrument prepared by: FELICIA REDD

Colonial Bank

. i& signad to the foregoing

day of April @ 18 95
Notary F’!hlm
MY CONMISSION EXPIRES OCTORER 1, 008

Inst # 1995-11633
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