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STATE OF ALABAMA ]

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE made and entered inlo an this 2 8th dayof April 19 95 by and between
COE CONSTRUCTICN CO INC
(hereinafter referred 1o as “Mortgagor”} and COLONIAL BANK

(hereinafter relerrod to as "Mortgageo”).
MWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hareby execules this Mortgage to secure the payment of $186,000.00
one Hundred Eighty Nine Thousand And 00/100 Dollars )
at avidenced by promissory note ol oven date herewith and payable in accordance with the terme of said nots,

WHEREAS, Morigager may herealler become further indebted to Mortgageea as may be evidenced by promissory note(s) or otherwise, and it is
the intent ot the parligs hereio thal this morigage shall secure any and all indebtedness{es) of Mertgagor to Mortgagee, whether now existing ar
hereaftar arising, due or to become due, absoluta or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to sccure not anly
the indebiedness evidanced by the note hareinabove specitically referred to, but any and all other debts, obligations or liabilities of Mortgagor to
Mortgagee, now existing of heroalter arising, and any and all exlensions or renawals of same, or any part thereof, whether evidenced by note, open
account, endersement, guaranty, pledge or otharwise.

NOW, THEREFORE, Morigagor and all others exacuting this mortgage. in censideration of thé premizes, and to secure the payment at said
indebladness evidenced by nole hereinabove specifically referred to, and any and all other indebtedness{es) dua or to baecome due as hercinabove
generally referred to, and the compliance with all of the covenants and stipulatiens herein contained, has bargained and sold, and does hoereby
grant, bargain, seil, alien, convey, transter and mortgage unto Mortgagee, its suceessors and assigns, the following described real estate, together
with buildings and impravemants thereon (hereinafter samelimes called the "real estate” or ihe "mortgaged rea! estate*}, lying and being situaled

Inthe County of SHELBY _State of Alabama, and more particularly described as foliows, to-wit:
LOT 42, ACCORDING TO THE SURVEY OF THE GLEN AT GREYSTONE,

SECTOR THREE, AS RECORDED IN MAP BOOK 16, PAGE 79, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

L — -

togaether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tanemants, and appurienances thereunto belonging or in anywise apperiaining to said real eslata including easements and rights-of-way
appurtenant therste and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxas, plumbing, sloves, doors and
other fixtures apperiaining to the real estate and improvements Jocated thercon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morigages, ils successors and assigns forever. And Mortgagor covenants
wilh Mortgagee that it is lawfully seized of the real estate in fee simpla and has a good right 10 sell and convey the same as aforesaid: thai the real
aclate Is {rae ol atl encumbrances except as herein s2l oul, and Morigager will warrant and forever defend the title 1o the real estate unle
Mortgagee, its successors and assigns, against the lawful claims of all persons whamsoeover,

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, canditions, agregments, and provisions:

1, That Mortgagor shall pay the said indebtedness(es) securod hereby and interest thcreon when and as it {they} shall become due, whether in
course or under any conditian, covenani or agreement herein contained, tegether with any other indebtedness{es) which Marigagor may owe 10
Morigagee, it being Jurther agreed that any statement, any note or cbligation that is secured by this mortgage shall be conclusiva cvidence of such
fact,

L |

2. (a) That Mengagor sha!l provide, maintain and deliver 1o Mortgagoe policies of firc insurance (with extended coverage), and such other
insurance as Mortgages may {rom time to time require in companias, form, types, and amounts, and shail assign, with endorsements salislactory 10
Martgagee, and deliver to Morigagee with mortgagee ctauses satisfactory to Mortgagen all insurance policies of any kind or in any amount now or
hereafter issued with respect 1o the real estate. Not [ater than the first day {ollowing the expiration date of any and all such insurance policies and
at any lime upon request of Mortgagee. Mortgagos shall furnish Mortgagee certificates of insurance issued by insurance companios satisiaciory to
Mostgagee showing that the ameunt and type of insurance required by Mortgagee hereunder is in effect. All renewal policics, with premiums paid,
shall be dolivered to Mortgagee at taast thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be wilhdrawn or bucome void or unsafe by Morigagor's breach of any condition thereol, ¢r become void or unsale by reason of the failure or
impairment ol the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shail be
ungalisfactory to Mortgagee, Martﬁagnr shall procure and deliver to Morigagoo new insurance on !h&clnremisus. satisfactory to Morigagee. If
Mortgagor {ails ta procure and dellver such new insurance, Murt%agea may, bul shall not be abligated 1o, procure same, anc upon demand,
Mortgagor shatl reimburse Morigages all such costs expanded with inlerest on such advance at the rale sot forth in the note securad hureby.
Martgagor shall givo immadiate notice in writing to Mur[gaﬂee af any loss, injury or damage aflecting the morigaged real estate caused by any
casualty or occurronce. Full power is hereby conlerred on Morigagee to scttle and compromise ciaims under all policias and to demand, receive,
and receipl for all monies beceming payabie thereundar and to assign absolutely all policies to any holder ol the nole or to the grantee of the real
astate in the event of the loreclosure of this mortgagee and secusily agreement or other transier of litle to the real oslate in extinguishment of the
indebledness{os) secured heraby, In the event of loss coverad by any of the policies of insurance herein referred 1o, each individual insurance
company concarnad is hereby authorlzed and directad to make payment [or such loss dircctly to the Morlgagec instead of to the Mortgagor and the
Mortgagee jointly, and the insuranca procaeds, alter deducting afl costs ol collection, incluging reasenable altorneys’ fees, may be applied by the
Morigagec al its option, either as a payment on accounl of the indebledness(es), secured hereby, whether or not then due or payable, or toward the
rgstare;tmm reconstruction, repair, or alteration of the real 2state, oither to the portion thereol by which said loss was suslained or any other portion
thereof.

(b) That togother with and in addition to the monthly payment of principal and intorest, and on the same date on which the principal and interest
are payable under the terms of the note sacured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-intarest
bearing account, a sum equal to one-twelfth {1/12) ol 1he yearly taxes and assessments which may be levied against the real eslate and which may
attain priorily ovor this mortgage, and ground rents, il any, plus one-twelith {1!12) of the yearly premiums for insurance that will becoma due and
hayahle to renew Lthe insurance on the raal estate lor coverage against loss by fire or such ather hazard as may reasonably be required by the

crtgagee. The amount of such taxes, assessmenis, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. II the
amount ol lunds held shall excasd at any time the amount deemed necessary by lhe Mortgagee to provide lar the payment ol taxes, assessments,
grnund_ rents and insurance premiums as thay fall duo, such axcess shall be repaid to Mortgagor or crediled 1o Morlgager as Mortgagee may
atermine. If tlhe amount of the lunds held shall nat be sulficient at any limoe to pay taxes, assassments, ground rents, and Insurance premiums as
they fall due, Mortgageor shall pay to Mortgagee any amount necessary to make up Lthe deliciency vpon nolice lrom Mortgageo Lo Murl?agnr
Le?émsting payment thareof. Upan payment in tull ol all sums securod by this mortgage, Mortgagee shall prompily refund to Mortgagor any lunds
eld.

{c) Thal Morlgager shall pay and discharge as the same become duc all taxes and assessments that may accrue, be lovied, or assessed upen
the roal estatc or any part thereot, which may be or become a lien prior Lo this murt%age or have priority in payment to ihc indebtedness{es) secured
hereby. or upon Morlgagee's interest therein or upon Lhis martgage or the indebtedness{es} or avidence ol indebtednessi{es) secured herehy,
without regard to any law heretofore or hereafter enacted impasing payment of the whole or any [;art(s} thereof upon Mnrtt;iagae; upon the passage
of any law imposing the payment of the whole or any part therecf upan Marigagec or upon the rendering by an appellate court ol compstent
jurisdiction that the undenaking bt Mortgager to pay 5ucﬁ laxas is legaily inoperative, than the indebtedness{es) securod hereby without deduction
shall, at the oplion of Morigagese, become Immediatoly duo and payable. nolwithstanding anything contained in this mortgage or any law heretolore
enasted; and Morlgagor shall not suffer or parmit any such taxes on the said real estato to beceme er remain dehinguent or permit any part thereof
ot any inlerest thorein 1o be sold for any taxes or assessments; and further shall lurnish annually to Mortgagee, prior to the date when they become
delinquent cerlilicatos or receipts of the praper offices showing full payment of all such taxes and assessmeants.

3. That lhe real estate and the improvements thercon shall be kept in good c&:nditian and no waste commitied or permitted thereon.

4. Thal no building or other improvement on the real estate shall bo structurally altered, removed or demalished, withoul the Mortgages's priot
writiten consont, nor shall any fixture or chattel covered by Lhis mortgage and adapted to the proper use and enjoyment of the real ssiate be
remaoved at! any tima without like consant unless aclually replaced by an article of equal suitability ownad by Mortgagor. In the avent of any breach
ef this covanant tho Morlgagae may, in addition to any olher rights or remedigs, at any time thereafter, declare the whole of the indeblednass(es)
securod haroby immediately due and payable.

5. Thal Mortgagor agreas that the indebtedness(es) horeby secured shall at ance become due and payable and this morngage subject to
farectosure as provided far herein, at tha option of haldor hereel, when and if any statement ot lien is filed under the stalutes ol Alabama relating to
the liens of moechanics and materialmen, without regard o form and contents of such statement, and without regard to the existence or
nenexistence ol the debt, ar any part thareof, or of tha licn, an which such stalement is based.

&. That Mortgagor shatl comply with all statutes, ordinances, regulalions and laws promulgated by any governmenial entity asserting jurisdiction
over the real estate and any and &ll legal requirements shall be fully compiiod with by Morlgagor.

7. That if Morlgagor fails 1o insure tha real estate as hereinabove provided, or to pay all or any part of Llhe taxes or assessments levied, accrued
or assassod upon or against the real estate or the indebledness{es} sccured hereby, or any mterest of Mortgagee in either, or lails to pay
immediately and discharge any and all liens, debts, andfor charges which might become liens superior to the lien of thts morigage, Mortgagee may,
at its aplion, insure the real estate and/or pay said 1axaes, assessments, debls, liens and/or charges and any money which Mortgagee shall have so
pald shall constitute a debt to Mortgagee additional 1o the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the in-
terast set out in the nato hereinabove refarred to from dale paid ar incurred,; and, at the oplion of Mortgagee, shall be immedialely due and payable.

B. Thal Morigagor agreaes that no delay or failure of Morigagee 1o exercise any option 1o declare the malurity ol any indebtedness{es) secured by
this morigage, shall be taken or deemed as a waivar of its right to exerciso such option, or to declare such forfeiture, cither as to any past or present
default, and it is further agreed that no terms or condibons contained in this mortgage can be waived, altered or changed excopt as evidenced in
writing, signed by the MnrtPagnr and by the holdor hercol; and the procurement ol insurance or the paymenl of taxes or other hens, debts or
charges by Mortgagaes shall not be taken or construed as a waiver of [ts right to declare the maturity of the indebtedness{es) hereby secured by
reason of the failure of Mortgager te progura such insurance or to pay sbich taxes, debts, liens or charges.

9. That il Morigagoe shall be magie a party 1o any suit involvihg the title to the real esiate and employs an atlorney to represent it therein, or if
Mortgagee employs an alterney to assist in settling or removing any claud on the litle to 1he real estate hereby conveyed that purports to be suparior
to the lien of this morigage in any respect, Martgagor will pay 1o Martgagoe, when the same becomes due, such altorney's loe os may be permitled
by law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the fien of this
mnrt%age in addition to the indebtaedness{as) secured horeby, and shall bear interest from Lhe date it is paid or incurred at the rale set out in the
nate hereinabove relerrod to and shall be at once duc and payable.

10. That all expensas incurred by Martgagee, including altoerney's lee, In compromising, adjusling or defending against lien claims or
encumbrances sought 10 be fixed upon the real estale hereby conveyead, whether such claims or encumbrances be valid or nel, shall become a part
of the indebledness(as) hareby sacured. -

11. That Mortgagor agrees to pay a reascnable atlorney’s tee as may be permittcd by law 10 Mortgagece should the Morlgagee emgploy an
atterney to collect any indebtedness{es) secured by this mortgage. | t

12. That notwithstanding thal the assignment ol awards hereinabove referréd to shall be deemed to be self executing, Morigagor, after the
gllowance of a condemnation claim or award, and the ascurtainment of the amouh! due thereon, and the issuing ol a warrant by the condemnor for
the paymenl thereo!, shall execute, at Mortgagee's request, and forthwilh deliver to Morlgagee, a valid assignment in recordable form, assigning all
of such condemnalion claims, awards or damages 10 Mortgagee, but not in excess of an amount sullicient to pay, satisfy and discharge the principal
sum of this morlgage and any advances made by Mortgagee as herein provided then remaining unpaid, witﬂ inlerest thereon at the rate specified
herein, or in the note which this mortgage secures, 1o the dale of payment, whether such remaining principal sum is thea dug or not by the terms ot
said note or of this mortgage.

13. That il Mortgagor shall make dafault in the puymuent of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or canditions horoot, Mortgagae may procaad to collect 1tho rent, income and prolits from the real eslate, either with or without the appointment of a
receliver; any renls, income and pru?its collected by Morigagoee prior to foreclosure of this morlgage, less the cost al collecting the same, including
any raal eslale commission or attorney’s lee incurred, shall be credited first to advances with interest thereon, then to intorest dua on the principal
indebtedness, and the remaindaer, if any, to the principal debt(s) hereby socured.

4. Thal it is lurther agroed that il Mortgagor shall fail to pay. or cause to be paid, the whole or any portion of the principal sum, or any
ingtallmant of inlorest thereon, or any other ?nc?ﬂbtednussies} the paymont of which 1s hereby secured, as thoey or any of them mature, aithar by
lapse cf timoe ar otherwisa, in accardance with the agreemants and covenants haorgin contained, or should delault be made in lhe payment of any
mechanic's lion, malerialmen's li&n, (nsurance premiums, laxes ol assessments now, or which may hereafter be, levied against, or which may
become a lian on, the real estate, or should defavlt bi made in any of tho cevenants, candilions and agreements herein contained, then and in thal
evant the whaolo ol said principal sum, with interest Lthareon, and all othor indebtedneoss{es) socured heraby, shall, al the option of the then holder of
said indebiednossfes), be and bacome Immediately due and payable and the holder of the indebledness{es) hereby sccured shall have the right to
anter upon and 1ake possassion of the real estate, and alter, or without, taking such possession of the same, sell the mortgaged real estate at public
autcry, in front of the courthouse door of the county whorein the real estate is located, 1o the highest bidder [or cash, either in perscn or by
auctionear, altar first giving notice of the time, piace, and terms of such sale by publication once a week for three (3) successive weeks in some
newspapor published in sald county, and, upon the paymant of lhe purchase muner, the Martgagee or any porson conducting said sale for it is
authorized and empoweared 1o execute to the purchasar at said sale a decd 1o the real estatedso purchased in the namce and an behalf of Merigagor,
and the certificate of the heldar of the morlgage indobicdness, appointing said auctioneer to make such sale, shall be prima facie evidence of his
authority in the reat estate, or the equity of redempilon from this murtgl'lage may be forcclosed by suit in any court of competent jurisdiction as now
provides by law in the case of past due mortgages, the Mortgagee, or the then r:.alder of the indeblednassies) hereby secured, may bid at such sale
and becoma tho purchaser of the real estate il the highest bidder therefore. The proceads of any such sale shall be applied {a) to the expenses
incurred in making the saje and in all prior efforts 1o elfecl collection of the indebtedness{es) securad haraby, including a reasonable atterney's fee,
or reasonable attornoys’ lees, as Iparmittad by law for such services as may be, or have been, necessary in any ane or more of the foreclosure of
this morigage, of the coltaction of said indebledness{es). and of the pursuit of any elforts theretafore directed to that end, including, but without
limitation 10, the deolensa of any proceedings instituled by the Morlgagor or anyaone liable for said indebtedness{es) or interested in the mortgaged
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real estaie 1o prevent or delay, by any means, tha axercise of said power of sale on the loreclosure of this mortgage: (b) to the payment of whatever
sum of sums Mortgagee may have paid out or become liabie to par, in carrying out the provisions of this mortgage, together with interest thereon:
{c) to the payment and satislaction of said indebtedness{es) and Interest thereon speciticaliv referred to hereinabave 10 the day of sale and any
ather indebtedness(es} secured by this morigage: and {d) the balance, if any, shall be paid over te Mortgagor, or Morstgagor's succoessars of
assigns. In any avani, the purchasas under any foraclosure salo, as provided herein, shall be under no abligation to see to the prapet apphcalion of
the purchase money.

15. That in tha event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value ol the real
estale for the purpase of taxation any lien thereon, ar imposing any liability upon Mortgagee, in respect of the indabtedness(es) securod horeby, or
changing in any way the laws now in force for the taxation of mortgages, or debis securcd by mortgages, or the manner of collection of any such
taxes, so as to aftcct this morigage. Mortgagor shall pay any such obligation imposed on Marigagee theraby, and in the event Martgagor [ails to pay
such obligation or is ﬁmhihiled by law from making such payment, the whole of the principal sum secured by this morlgage, together wilh the
Interast due tharcon shall, at the option of Mortgagee, withoui notice to any party, become immediately due and payable.

16. That should Marigagar become insolvent or bankrupl, or should a receiver of Mortgagor's proparty be appoinied; or should bMortgagor
intantionaily damage or altemp! lo romove any improvemonts upon said mortgaged real estate: or should it be discovered alter the execution and
delivery of 1his instrument that there is a delect in the title to or a lien or encumbrance of any nature on the real estate pricr to Lthe lien hereol; or in
case of an arror or defect in the above described nole or this instrument or In the axeculion or the acknowledgment thereol; or if a hemestcad claim
ba sat up to the real astate ar any part thereof adversa to Lthis mortgage and if the said Morigagor shall fail for thirty (30) days alter demand by the
Mortgagea, or other holder or hnrdnrs of said indebtedness{es), 10 correct such detects in the titie or to remave any such lien or encumbrance ofr
homéslaad claim. or to correct any error in said nale or this instrument or its execution, then, upon an* such default, failure or contingency, Lhe
Merigagee, or athar hotder or holders of said indebtedness{es), or anyclzart thereof, shall have the option or right, without notice or demand, 1o
declare all of said indebledness{es) then remaining unpaid immediately cue and payable, and may immediately o7 at any iime thercalter loreclose

this martgage by the powor of sale herein centained or by suit, as such Morigagee, of other holder or holdars ol said indebledness{cs), may elect

17. That no right, title or inlerest n or 1o the morl aged real estale, or any part lhereof, shall be sold, transierred, assigned, conveyed,
morigagad or encumbered by a lien at any time prior 1o the payment in full of the indebledness{es) secured heraby without first obtaining the prior
written consent and approval of Morigagee which ¢onsant and approval shall be within Martgagee's sole discretion; that in the event of any violatlon
of this provision, the entlre unpaid balance of lhe indebtednessies) sccured haraby, together with all interest thereon, shall becoma due and

ayable immedialely &l the aplion of Mortgagee withoul notico to Mortgagor, and shall be recoverable by Mortgagec forthwith or al any liméa
heraafter withoul stay of execution or other precess ang failure of Morlgagor to.pay all monies to Mortgagee secured by this morigage shall be an
act ol default entitling Mortgagec 1o foraclose this mortgage in accordance with the terms hereol,

18. That it is the intent of the Mnrtgagnr and Morigagee to sccure any and all.-lndebtﬂdnﬂsséas} of said Mortgagor 1o Mortgagece, now cxisbing or
hereafter arising, due or to hecome duo, abselule or contingent. liquidaled or unliquidated, direct or indirect, and this morigagn 1< inlended and
does secure, nol only tho indebtednoss hereinabove spacifically referred to, but also any and all other dobts, obligations and tiabilities ot said
Mortgagor to said Mortgagoo, whether now existing of haroealter arising, and any and all extonsions or rengwals of samao, or any pari theroof, at any
time belore actual satistaction and cancetlation al this morigage in the Drobale Office where recorded, and whather the sama he cvidenced by
romissory note, open account, endorsoment, guaranly agreement, pledge agrecment, or otherwise; that it is exprassly agrecd thal any
ndeblednoss at any time securcd heroby may be extended, rearranged or renewed and that any part of the sacurity herein describnd may be
waived or released without in anywise altaring, varying or diminishing the force, effect or lien of this mortgage; and this morigage shall continue a4
a lirst tien on all of the real estate and other property and rights covered hereby and not expressly released unttl all sums with interest and ¢harges
hereby secured are {ully paid, and no other securily now exisling or hereafter taken to sccure the payment of said ingebledness{es) or any part
theraof shall in any manner be impaired or aftected by the exacution of this mortgage; and no security subsequently taken by Mortgagee or other
holder or holders of said indebtedness(es) shall in"any manner impair or affect the securlly given by this mortgage, and all sccuniy lor the gayment
ol said indebtedness{as) or any pari thereol shall be taken, considered and held as cumulzativa.

19. Thal Morigagor agrees for itsell and any and all persons or concerns claiming by, through or under Mortgagor, that it it or any ocne 07 mora of
them shall hold possession of the above described real ¢stale or any part thereof subsequent to foreclosure hereunder, it or the parties 50 holding
possession sha1Fbacume and be considered as tanants at will ot the purchaser or purchasers at such forgctasure sale; and any such tanant failing
or refusing to surrender possession upon demand shall be gulity of forcible detainer and shali be liable to such purchascr or purchasers lof
reasonable rental of the real estate, and shall be subject to eviction and remaval, [orcible or otherwise, with or withow process ol law,. and all
damages which may be sustained by any such tenant as a resull thereol baing hereby exprossly waived.

20. That Mortgagor agrees to faithiully porform all the covenants of the lessor or landlord under present and future feases altecting the
morigaged real eslale, and neither do nor neglect, nor permit to be done, anything which may diminish or impait their value, or the renls provided
tor thersin, or the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 } days after the close of each hscal year
of Mortgagor, such financial records as the holder of this morigage may require including, but not limited to, &n annual statement of the operation of
the real estaie which shall include annual stalements itemizing the income and expenses, an itemizad rent roll, together with a complete linancial
statement of Morlgagor's assels and liabilities and its profil and loss statement. Such statement shall ba prepared by certified public accountant
acceplable tc Mortgagee or at Morigagoe's discration be supported by the affidavit of Morigagor. Said information shal! be given to Mortgagee at no
gxpense 1o Morigageo.

25 Thal il the indebtedness evidonced by Lhe noto specilically referred to hereinabove is belng advanced by Mortgagee to Mortgagor under the
tarms and provisions and in accordanco with a loan agreement or censiruction loan agreement ("agreament™), the terms and provisions of sao
agreement are hereby incorporalod by releronce as parl of this motigage as il fully set cut herein, and any delault in the porformance of the
provisions thereol, or any conlracl of agreement between Mortgagor and Morigagec, shall constitute a default hereunder antitling Morigageo to
gxercise the remedies provided herein, including the right to foreclose this morigage in accordance with the terms hereol; that each FUTURE

ADVANCE advanced by Mortgagee Lo Mortgagar is being advanced in accordance with an agreement dated
and is sacured by this mortgage. .

59 That in the event this morigage is second and subordinate to any prior mertgage(s) and in the avent the Mortgagor should fa] to make any
payments which become due on said prior morigage(s), or should default in any of lhe other terms, provisions and conditions of said prior
mortgage(s) occur, then such dotault under the prior mortgage(s) shall constitule an evenl ol default under the 1erms and provisions ol Lhis
mnrtqaga. and the Mortgagee herein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable
and it payment is not promptly made, then declare this mortgage in detault and subject to forectosure, provided that the Mortgagee herein may, al
its option, make, on behalf ol Mortgagor, any such payments which become due on said pnier moriga (s}, of incur any such expense or obligalions
on behalf ol Mortgagor, in connection with the said prior mnrtgaﬁﬂs}, in order to prevent the faoreclosure of said prior mortgage(s), and all such
amounts so expended by the within Morigagee on behalf of saidiMortgagor shall become a debt to the Mortgagee and shall be secured by 1his
mortgage and shall bear interest irom the date of payment at the maximum legal rate of inlerost from time to time permitted by the laws of the State
of Alabama, and shall be at once due and payable, oniitling the Morigagee to all of the rights and remedies provided herein, tcluding, at
Mortgagee's option, the right to foreclose this morigage.

24. That provided always that it Morlgagor pays the indebtadnass{es) secured by this mortgags, and reimburses Mortgagoece, it successars and
assigns, for any amount it may have expended pursuani 10 tha authorization of this mortgage, inc?uding without limitation, sums spent in payment of
taxas, assessmants, insurance or other liens and intorest thereon, and shal do and perfarm all other acts and things herein agreed 10 be dane, this
conveyance shali be null and veoid; olherwise it shall remain in fult force and effect.

25 That any promise made by Mnrl?lagﬂr harein to pay money may be onlorced by a suil at law, and the securily of this morigage shall no bo
wajved thoreby, and as to such debts the Morigagor walves all rlghts of exemption under the laws and Constitution of the Siawe of Alabama and
agress to pay as permitied by law a reasonable atlomey’s fre for the collection thereol.

26. That no delay or failure ol Morlgagee to exarcisc any oplion hercin given or reserved shall constitute a waiver of such oplon or esiop
Mortgagea from afterwards exorcising samao or any othar optien a1 any time, and the payment, or contracting o pay. by Mortgagaeae of anything
Mortgagor has herein agread to pay shall not conslilule a waiver ol default of Morlgagor in failing o make said payments and shall not cstop
Mortgages from foreciostng this mortgage on account ot such failure ot Mortgagor.

27 That wherever and whenocyer in this moerigage it shall be required or permitted that notice or demand be given of serverd by any party, such
notice or demand shall be given or scrved, and shail not bo deemod te have been given or served unless in writing and forwarded by tegistered or
cartified mail, radurn racoipt requested, addressod as tolows: '

To Morigagor: COE CONSTRUCTION CO INC

——r T — —— - P — T N R - . b — - =

P O BOX 26493

———————

_————— o e o rmar mr e S — e —

BIRMINGHAM, AL 3522¢

L T

To Mortigeges: Colonlal Bank
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2B. Thal singular ar plural words used herein to designate the Morigagor shall be constreed to refer to the maker of this merigage, and all

govenants and agreaments herein contalned shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
reserved or sccured ta Martgagee shall inure to the banelit of its successors and assigns.

29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisians herein

contained unenljorceabla or invalid. All rights or remedies of Morigagee hereunder ara cumulative and not allernative, and are in addition to those
pravided by law. «

)
IN WITNESS WHEREOQF, the undersigned {has) {have) set {its) (his) (hor) {their) hand(s) and seal{s], on the day and year lirst above writtan'ﬂ
o

b

Wl

WITNESSES: T
1)
-l

(SEAL)
COE CONSTRUCTION CO INC

?DIFQ_A M\f—- | BY; o) ) [SEAE

..... - (SEAE)
N . — ITS: Presideht e (SEAL)
LHB/wp

Inst # 4995-11634
34
g95~-116
STATE OF ALABAMA ) 05/04/1 eRTIFIED
COUNTY ) mﬂﬁ&ﬂf‘mﬁﬁ 249,50
!, the undersigned, a Notary Public in and for said County, in said State, hereby caruty that
whose name{s) {is) (are} signed to the foregoing conveyance and who ({is} {ﬁrﬂ] kr*;::wn 10 me, acknowledged boefore me on this day"‘t-ia_t'mag

Informed of the contants of the conveyance, (he) {she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this the day ol 19

Motary Public

STATE OF ALABAMA )

| )
Jefferson COUNTY ]

| the undersigned, a Notary Public in and tor said County, in said State, hareby certily that Gregory C. Coe

whose name as President of Coe Construction CO., Inc. . is signed to the foregoing

conveyance and who is known to me, acknawledged before me on this day thal, being informed of the contents of the conveyance, he, as such
officer and with ull authority, executad the same voluntarily 1or and as 1he act of said corparalion,

Given undoer my hand and afficial seal this the 28th day of April 19 92

-

’ Naotary Hublic ]ﬂm

Thig instrument propared by: FELICIA REDD

Colonial Bank
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