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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of __Shelby

This Morigage made and entered into on this the 28thdayof April . 1895 . by and hetwesn the

undersigned, _John M, Williams and wife Tucrefia B, Williams , hereinafter called Mortgagors, and Assaciates Financial
Sarvices Company of Alabama, Ine., & corporation organized and existing under the laws of the State of Alabama, hereinafter called “Corporation”;

WITNESSETH: WHEREAS, Morigagors are justly indebted to Corporation inthe sum of ___ Forty-two Thousand Twenty-four
Dollars and Ninety-nine Cents ¥R¥¥XEXRUXXXXXXRXRXRRARALEXT Dollars ($ 42.024,99 ),

together with interest at the rata provided in the loan agreemant of sven date herewith which is secured by this Morigage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mengagors, cash In hand paid, the receipt of which is hareby
acknowledged and for the purpose of eecuring the payment of the above-describud loan agreemsnt and the peyment and parformance of all the
covenants and agreements hereinafter slated, the Morigagore do hereby grant, bargaln, eell and convey unto Corporation that property situated

in the Countyof _Shelby State of Alabama, described as folldWs, to wit

SITUATED |N SHELBY COUNTY. STATE OF ALABAMA, TO-WIT?
' ’ ot dbe NEKI

COMMENCE AT THE SOUTHEAST CORNER OF THE SOUTHUWEST QUARTERNOF SECTION 12,
TOWUNSHIP24, RANGE 15 FAST. RUN WEST ALONG THE SOUTH LINE OF SAID
QUARTER-QUARTER SECTION FOR A DISTANCE OF 75@.4 FEET TO & FOINT{ THENCE
TURN LEFT AND RUN ON A BEARING OF NORTH 3 DEGREES 30 MINUTES WEST FOR
328.,4 FEET$ THENCE TURN LEFT AND RUN ON A BEAR}NG OF SQUTH 67 DEGREES 105
MINUTES WEST FOR S54.4 FEET: THENCE TURN LEFT AND RUN ON A BERING OF SOUTH
9 DEGREES 20 MINUTES WEST FOR S8.i1 FEET$ THENCE TURN LEFT AND RUN ON A
BEARING OF SOUTH 46 DEGREES 2@ MINUTES WEST FOR 224.5 FEET{ THENCE TURN
LEFT AND RUN ON A BEARING OF SOUTH J DEGREES 3@ MINUTES EAST FOR A
DISTANCE OF 195.@ FEET3 TO THE PQINT OF BEGINNING OF THE LGT HEREIN
CONVEYEDS THENCE TURN LEFT AND RUN ON A BEARING OF NORTH 46 DEGREES 2@
MINUTES EAST FOR 130,2 FEET{ THENCE TURN RIGHT AND RUN ON A BEARING OF
SOUTH 2 DEGREES 30 MINUTES EAST FOR 50.@ FEET$ THENCE TURN RIGHT AND RIN
ON & BEARING OF SOUTH 46 DEGREES 2@ MINUTES WEST 130.© FEETY THENCE TURN
RIGHT AND RN ON A BEARING OF NORTH 3 DEGREES 30 MINUTES WEST FOR 5@.0
FEET TO THE POINT OF BEGINNING., THE LAND HEREI!N CONVEYED 1S5 A .
PARALLELOGRAM MEASURING 190.@ FEET BY 5@.9 FEET AND IS SITUATED IN SHELBY
COUNTY, ALABAMA,

PARCEL 2!
SITUATED IN SHELBY COUNTY. STATE OF ALABAMA, TO-WIT3
FROM THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHEAST

QUARTER, SECTION 12, TOWNSHiF 24 NORTH, RANGE 15 EAST, RUN NORTHERLY T 3
ALONG THE WEST LINE OF SAID QUARTER-QUARTER SECTION 951.93 FEET§ THENCE , oo Y
J
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TURN RIGHT AN ANGLE OF 90 DEGREES @@ MINUTES AND RUN EASTERLY 323.@3
FEETY THENCE TURN LEFT AN ANGLE OF 86 DEGREES 39 MINUTES AND RUN
NORTHERLY 308.02 FEET TO POINT OF BEGINNING OF THE LAND HEREIN DESCRIBED}
THENCE CONT]NUE NORTHERLY ON THE SAME COURSE 142.0@ FEET, MORE OR LESS,
TO THF SOUTH SHORE OF LAY LAKE3}‘ THENCE RUN SOUTHWESTERLY ALONG SAID SHORE
{INE 19.09 FEET TO A POINT$§ THENCE RUN SOUTHERLY AND PARALLEL WITH THE
FASR LINE OF THE LAND HERE[IN DESCRIBED, TO A POINT WHICH IS DUE WEST OF
THE. POINT OF BEGINNING} THENCE RUN EAST TQ THE POINT OF BEGINNING. )
S1TUATED IN SHELBY COUNTY, ALABAMA.

TOGETHER WITH THIS EASEMENT AGREEMENT?

| ¥.D. PALMER$ DO THIS DATE 9/28-92: GRANT PERMISSION FOR PROPERTY OWNER
OF 95 MINNOW LANE TO ERECT A PIER STRUCTURE IN WATER AT THE FRONT CORNER
OF MY PROPERTY LINE. ACCESS TO THIS FPIER STRUCTURE WILL BE FREOM THE
PROPERTY OWNERS OWN LAND. PIER WILL BE CWNED BY PROPERTY OWNER AND
SHOULD BE BUILT TO SUIT ALABAMA POWER REQUIREMENTS. PROPERTY QUNER WILL
PROPERLY MAINTAIN PIER AT ALL TIMES., OWNER JCHN AND LUCRETIA WILLIAMS
OWN SAID PROPERTY.

\N THE EVENT THAT 1T BECOMES NECESSARY FOR MY OwN EXISTING FIER TO BE
RELOCATED TO THE OQFPOSITE SIDE FROM WHERE 1T 1S NOW FOSITIONED AT MY
BOATHOUSE, | AGREE TO PURCHASE SAID PIER FROM PROPERTY OWNER AT HIS COST.

TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenemants, appurtenances and
improvemants unto sald Corporation, ite successora and assigns forever. And Mortgagore do hereby warrant, covenant, and represent unto
Corporation, ite successors and assigna, that they are lawfully seized of the above described property in fee, have a good and lawful right to sell and

convay said property, and shall foraver defond tha litle to said property against the lawtul clalme and demands of all pereons whomsoever, and that
gald real property is frea and claar from all ancumbrances except None
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Mortgagors warrant and covenant that all paymants, conditions and provieion® made and proviied for in any prior sncumbrances andjor other kiens
prior hersto, hereinafter collsctively called "prior Hens,” shall be psrformed promptly when dus, but it Martgagors eutfer or permit default under any prior
ien. then such shall constitute a default hereunder and Corporation may, at fts option and without notice, declare the indebtedness secured hersunder
Immediately due and payable, whether dus accarding to lts face or not, and commence procesdings for the sale of the above described property in
accordance with the provisiona herein mads. |f default is sutfared or permitted under any prier lien, then Corporation may cure such defaukt by making
such payments, or performing otherwiss as the halder of the prior lien may psrmit, or Corporation may purchase or pay in full such prior ken, and ail
sums 30 sxpanded by Corporation, shall be securad hersunder or under such prior lien instruments; provided however, such payment, parformancs
andfor purchase of the prior ken by Corperation shall not for the purpose of this instrument be construed as satistying the defaukts of Mortgagors under

said prior ien. :

Included In this conveyance ks (1) all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows or sashes,
shades, and other fixtures now attached to or used in connection with the property deacribed abovs; {2} all rent, lasuss and profits under any loase now
or hereafter exiating on sald premises and In the event of default hersunder, Corporation ghall have the right to call upon any lnssaes of sakl property
to make all future payments dus Mortgagors directly to Corporation without including Mortgagor's name in sald payment, and paymaent so mads by the
lezseas to Corporation shall constitute payment to Morgagors and Corporation shall have the right to receipt for such sums ao pald which shall be s
binding upon Mortgagors as if Morigagors had signed the recelpt themsslves and the lessess ale reliaved of the necessity to ses to the applications ot

any such payment.
Morigagors prurﬁill to pay all texes and assessments now of hereafter lavied on the above described proparty promptly when due.

Uniess otherwiee agreed hersin, Morigagors promlse to procure, malntain, keep in force and pay for, insurance on all Improvements now of
hersafter srected on the above describad real estate, insuring same against loss or damage by fire, windstorm, and ather casualties normally insured
against, In such sums, with such insurors, and In an amount approved by the Corporation, as further security for the eaid mortgags debt, and said
insurance policy of policies, with morigage clause in favor of, and in form sstisfactory to, the Corporation, and delivered to said Corporation, with all
premiums thersan palid In full.  Morigagors fall to provide insurance, they hersby authorize Corporatioh to insure or renew insurance on said property
in & sum not excesding the amount of Mortgagors' indsbtedness for & period not exceeding the tarm of such indebtadness and to charge Mortgagors
with the premium therson, of tc add auch pramium to Morigagors’ indebtedness, If Corporation elects to waive such insurancs Mortgagors agree to be
fully reaponsible for damags or icss resulting from any cause whatsesver, Mortgagors agree that any sums advanced or axpanded by Corporation for
the protection or ressrvation of the proparty shali be repaid upon demand and if not so paid shall be secured hereby, In the event of loss or damags 10
the proparty, i is agresd that the amount of loss or dameage recoverable undsr sald policy or policies of insurance shall be pald to the Corporation and
Corporation ls hereby empowered in the name of Mortgagors to give full acqulital for the amount paid and such amount ehall ba credited to the
Instaliments to becoms due on the loan agresment In inverse order, that is, satisfying the final maturing Installments first and i there be an excess,
such axcess shall be paid by Carporation to Mortgagors: but in the event such payments are not sufficisnt to satisfy in full the debt secured hereby,
such payment shall not relleve the Mortgagers of meking the regular monthly instaliments ae samea become dus. Provided, however, insurance on
improvements shall not be ragquired uniess the vaiue thereot s $300.00 or more and the amount financed, exclusive of insurance charges, is $300.00
of more. b

But this covenant s upon this condition: That If Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and shal
kenp and perform as required of Morigagors hereundaer, then this covenant ahall be void,

But if Mortgagors fail to pay promptly when due any part of said loan agreement, or {ail to pay said texes or fail to pay for and keep in force
insurance as agresd of fail to promptly pay and kesp current any prior lien, or fail to perform any other covenant hereot, or if all or part of the property is
sold or transterred by Mortgagors without Corporation’s prior written consent, then or in &ny of these events, Corporation is hereby authorized to
declare the entire indebtedness secured hereunder, immediately due and payable without notice or demand, and take possession of the property
sbove 'described (or without taking such possession), and after glving thres (3) weeks' notice of the time, place and terms of sale by advertisement
once & week successively in some newspaper published in tha county wharaein the land lies, may sall the same at public auction to the highest bidder
for cash In front of the court house door of sakl county, and may execirte title to the purchaser or purchasers and devote the proceeds of said sale to
the payment of the indebtedness secured, and if thers be proceads remaining after satistying in full gaid debt, same shall he paid to Mortgagora or their
order.

In the svent of a sale undsr the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized to purchass said
property at such sals. in ths event the above described property ls sold under this Mortgage, the auctionaser making such sale or the Probate Judge of
said County and State wherein the land lies, is heraby e ’ red- pnd directed 10 make and sxecuts a deed to the purchasears of same and the
Marigagors hersin covenant and warrant the tiie so made niq:t the lawful claime and demands of all persons whomsoever,

In the svent any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full sald priot llen and there remains
an saxcess sum paysble to Morigagors, then Morigagors do hereby assign their Interest in and to said fund to Corporation and the holder of said excaess
fund is hereby authorlzed and directed to pay same directly over to Corporation without Including the name of Mortgagore In said payment and a
recelpt by Corporation shall be aa binding on Mortgagors as if Morigagors had signed same themsatves and Morigagors further relieve the party
paying saki sum to Corporation, of the nacsssity of seeing ta the application of said payment,

In the svent of sale of the property above described under and by virtue of this Instrument, Mortgagors and all persons holding under them shall be
and becoms the tenants st will of the purchaser of the property hereunder, from and after the sxecution and delivery of a deed to such purchaser, with
sald tenants to be terminated at the option of said purchaser without notice, snd Mortgagors and all persons holding under or through Mortgagors
removed by proper court procsaedings. “

In the event the premisss or any part thereof are taken under the powsr of eminent domain, the entire award shall be paid to Corporation and
cradited to the Instalimants to becoms due on sekd loan agrsement in Inverse order, that is, satisfying the final maturing instaliments first, and the

Corporation is hersby smpowered In the nama of the Mortgagors, or their assigne, 1o receive and give acquittance for any such award or judgment
whather it ba |oint or several.
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It iz specifically agreed that time is of the sssence of this contract and that no delay in enforcing any obligation hereunder or of the obligatione
sscured hersby shall at any time hareafier ba heid to ba & waiver of the tarms hersof or of any of the instruments sscured hereby.

{ less than twe join in the sxecution hereof as mortgagors, oF may be of the feminine sex, the pronouns and related words harein shall be read as if
written In singular or feminine respectively.

The covenants herein contained shall bind, and the bensfits and advantages inured to, the respactive heirs, successors and assigns of the parties

named.
IN WITNESS WHEREOF, the said mortgagors have hereunto ¢ W ’/‘ d spals this the day and 4 // written,
,-‘*g /7 /’l /‘ / WQ/ (SEAL)
John/My) Wil amﬁzﬁl : Q E "
7} 3 : T
Alp s 1O a{ s (SEAL)
frdtia B. Williams
"

STATE OF ALABAMA - .

cuunw of JEffE =191 !

|, the undsersigned authority, a Notary Public in and for said County and State aforesaid, hereby cerify that
John M. Williams and Lucretia B. Williams

whoss names are signed to the forsgolng conveyance, and who are known to me, acknowledged bafore me
contents of the conveyance, they sxecuted the same voluntarily on the date the same boars date.

Given under my hand and official seal this 28th .. day of April .
My commission axpires 2/21.3 / E . S /
STATE OF ALABAMA
County of

¥

I, the undersigned authority, & Notary Public in and for said Counly and State aforesaid, hereby cenify that

, Whoas name as of the

, a corporation, is signad to the foregoing Conveyance, and who is known to me, acknowledged
before me on this date that, being informad of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this dey of .18

My commission axpires
Notary Public

007880 18, 2180
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