COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

.+ NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR 'CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RA-T'E-M&Y_RESULT-IN LOWER MINIMUM

MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

" THIS IS A EUTURE ADVANCEMORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED

BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT

AGREEMENT.BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA | .
COUNTY OF .. '§'H. E-_L BY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

" I . I : ) ; v ' T w . 1. . .

THIS INDENTURE is made and entered into ts 241 h — day of A pr 1 1 - 19 95 by and belween

SR Greg A, Wood and wife, Patricia Wood  __— _ (hereinaiter
called the “Morigagor,” whether one of more) and COOSA PINES FEDERAL CREDIT UNILON, (hereinafier calied the “Morsgagee™).

- RECITALS

Ly fHEHEEUREﬂ LINE OF EIIEDﬁ. The "Maortgagor,’ (hercinalier called the “Borrower,’ wheiher one of more) are ﬁnw and may become w Lthe fulure 'uiltautznd:bltd 1o Lhe
Mosigagéc in the riaximum principal amount of Twenty-Three-Thnusand Five Hundred and NO/100

Dollars (3 2 3 5 D 8 D U ) stated (Lhe 'crndi'l lumil™).

[’ﬁpuant Lo B certain opén-end line of credil establisthed by the Mortgagee for the Borrower under an Agreement enbitled Home Equity Line of Credit Agreement and Disclosure

Sratameni extcuted by ipe Borrower in favor of the Morigagee, dMed . A D I L1 - 2_4 . I'i__irl_{tht'cudit agreemont’). The Credil Agreement provides [or an open-
end ctedit plan pursuant 1o which the Borrower may horrow and repay, and re-borraw and repay, amounts {rom the Mortgagee up to # Maximum principal amount at any one time
puwmanding not cxceeding the crodit lmit, '

A RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed en the ynpaid balgnce outstanding (rom time 1o time wnder the Crediz
Agreement a1 an adjustable avinual pereentage rate. The gnnuz| perosniage raic may be ancreased or decreased baged on chunges in an Index.

L. MATURITY DATE: If not sanner retminaied aa st farth thergin, the Credit Agreement will tarminate Eifteen (15 years {from the date of the Credit Agreement, and ali :um:.

paynble tharcunder' { meluding wii hout HmHation-princtpal, interest, £xptnscs and charges} shall bacome due and pavablc in [ull.

. - . . AGREEMENT

NOW. THEREFORE, in consideration of the Agreement and in order tosecure the payment of all advances now or hereafter madé to or at the request of the Borrowers named above,
ot, if more (than one Borrower 1s named, all advances now or hereafier made 10 or at the tequest of any onc or more ol the Borrowers, the paymeni of atiinterest and finance charges on
such pdvances whenever incurred, the payment and performance of all obligations of the Borrowers under the Credit Agreement, and coHmpliange with all covenants and stiptiations
hergingles ntained, the undersigned Mortgagors do hereby pssign, grant, bargein, sll and convey unio Mergagee the following desc tibed real property situated in
__M.y __ Counly, State of Alsbama. viz:

[

.See attached Exhibit 1 - Legal Description
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Logelher with all rents and other revenues thereof and all rights, privileges, casements, tencments, (nlerests, iImprovemenls ﬁﬁf—hﬁ ﬂ:nﬂz&s lh:rcun’fa ﬂ?ﬂnimﬂ O It ANY WIsE
apperiaining, including any sfter-acquired title and rasemenis and all rights. title and interest now or hereafter owned by Morigagors in and to all buildings and i provements, starm
and screen windows and doors, gas. steBm, electric. solar and other heating, lighting, ventilating, airconditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling,
smoke, fie, and Layirusion detection dovices, and other equipment and fixiures now ar herealier atiached or apperiaining 1o said premises, all of which shall be deemed to be real
Property. and gﬁ-qy;qynd,hy_gh:ll murtgage. and all of which real praperty. equipment and fixtures are sometimes hereinafier called the *morigaged property.”

10 HAVE AND TO HOLD the same and overy part thereof unto Morigagee, its sUCCEEEOTE And BISIgNS forever. -

(Compleie if applicable:} M3 26 9 . Inst. #1- G93-15984
“THis monigags is junitrr apd subordinate 2o 1that certmin mortgage dated ay . % 3 . gnd recorded in e, Volume : .
bt TREE, o e oo 11106 Pr0DAtE Office of —3pelby ——— County, Alsbama. |
The Mprigagor heraby authorizes the boider of & prior morigags encumbering the marlgaged properey. if any. to disclose Lo the Morigager the Jollowing informavion: (1) the amount
of indsbtedness secured by such MOrigage, (2) the amoumt of such indebledacss that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrcars; (4) whether
there iko% has been any delanl with respect 1o such morigage of the indebtedness securcd thereby; and (%) any other information regarding such moerigage of the indebicdness secured
therehy which 1he Morigagee may request fram tme Lo time. _ |

. 1f this. Morigage ig subordinale 10 a prior mortgage. the Mortgagor expressly agress that if default should be made in the paymens of principal, interest o1 any other surm paya blz under

the termw and provisionkof siuch prior morigage, oI if any other evem of default {or event which upon the giving of nolice or lapse of Lime, or both, would constitute an event of default)
should ogcur thecewnder, the Mongagee may, but shall not be obligated to, curg such default, wilhout notice 1o anyone, by paying whatever amounts may be due, or eking whatever
other aclions may be required, wnier the 1Erms of such prier morigage.su a5 toput the same in good sanding.
_For e purpass, of further securing the paymel of such indebtedness Mongagors warrant, covenant and agree with Mortgagee, ils suocessors and assigns, s [ollows:
t, Thatlhey are iawfully acized in fec simple and possessed of 1he morigaged property and hive a goad right 1o convey the same as al oresaid, that they will warrant end forever defend
the 1itle against the jawiul claims qf all pessons whomsotver. and 1hat the morigaged praperty is free and cleat of all encunbrances, casements and restrictians not herein specifically

mentioned.

. .

(Continued on Reverse)

IN WITNESS WHEREOF, ench of the undersigned has hereunio sl pis or her signature and scal this _E._Mn.h_. day of . Ny ._...9.5 :
[ ]
(SEAL) P {SEAL)
Borrower S . f
_ (SEAL) LA f/\-} Gﬂj‘ (SEAL)
Borrower Borrower :
STATE OF ALABAMA
county oF _ahelby '
Refore me, Lhe undersigned suthority, i and for said County in said Siate, personally appeared Gre 4 A r Woo d an d Wl fE.—' 2
d t ricilad HDDd . whase name(s) 1s;are :-.:+c-:l
1o the furegeing instrement and who is/are known to me and who acknawledged befors me on this day th nelinformed of the contents of this inggfument, 22

exconled the same voluntarily on the day the same bears dale,

Given under my hand and official seal this the 24 th day uf_ﬂ_D_L]._l

.- Natary Public
My Commission Expireg: / QA;7
THIS INSTRUMENT PREPARED BY: j A4 Bruce Graham, Attorney-at-Law
803 3rd St. S$. W, , P. 0. Drawer 307
o WHE1  Revised 391 P Childersburg, Alabama 35044
o o -

T 1'



3. That they will pay all taxes, asgesarhénis, o1 other liens taking priotity over this mortgage when iraposed uponthe ortgaged propeny, and should defaull be made in the payment
ol the same, of any part thereaf, Morgagee may pay the saroe 1but Maortgagee is not obligated to do s0). if the morigaged property or any part thereof is a unit in a condontmaium or &
planaed unit development, Mortgagorns ‘shall perform ail of Mortgagors® ubligalions under the declaration or covenants crealing ar covering the condominium or planned unit
development, the bylaws and regulations- of the condominium or planned unit' development, and constituent documents. Should Mortgagors default in any of such obligalions,
Mortgagee may perform Mongagors' obligations (but Mofigages i& not obligated 1o do sa). ' o :

1. Thal they will keep the buildings on the mortgaged property continuously imsured in such amounts, insuch manner and with such companies as may be satisfactory Lo Morngages
nguinst loss by Hire (including so-called extcnded coverage), wind and such other hazards (including flood and waler'dimbge) as Mortgagee may specily from time to time, with toss, if
sqy, payablc to Mortgagee, and wili deposit with Mortgages policies of such inburance oy, at Mortgagees eloction, cortificates thersof, and will pay the premiums therefor as the same
become due. Marigagors shall have 1be right 1o provide such insurance through & policy or policies indepeadently obtajned and paid for by Mortgagoss or through an exisung policy.
Morlgagec may, for reasonable cause, refuse to accept any policy of insurance obtained by Mortgagors. Mortgagors shall give immediate notice in wriling to Motigagee of any loss or
damage 10 the morigaged property obtained by Martgagors; Mortgagars shall give immediate notice inwriting to Morigagee of dny loss or damage 101he mortgaged property from any
cnuse whatsoever. [ Mortgagors fail to keep said property insured 45 above specified, Mortgagee may insure said property (but Mortgagee i5 nol ohligated to do so) for s insurable
vislue aganst luss by lire, wind ot other hazurds for the benefit of Morngages or lor the benelit of Mortgagee alone, al Mortgagees election. The proceeds of such insuraade shall be paid
by the insurer 1o Morigagee, which ix hereby granted Tl power to settie and compromise claims under all policies, to endorse in the name ol Morlgagors any check or draft representing
the proceeds of any such inturance, and Lo demand, receive and give receipt (or all sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the
indebtedness secured by Lhis mortgage, less costs of collection, ur may be used in repairing or reconsiructing the promises on the mortgaged preperty, at Mortgagee's election. Any
applicatien ol the insurance proceeds to repairiig of reconstrucling premises on the morlgaged property shall not catend or postpone the due date clany installment payments of the
indehicdness hereby secured or reduce the amaouil of such instaliments. '

4. That subject to the vights ol the hoelder of Lthe prior morigage. if any, set lorih above, the Mortgagor hercby assigns and pledges Lo the Mortgagee the iailowing properly, righls,
claimy, rents, prodits, msues and reyvenues:

A. All rents. profits, issues, and revenues of the morigaged property from Lime to time accruing, whether under leases or lenancics fow existing or hereatter crecaled, reserving (o
the Mortgagor, 50 long as the Mertgagor 15 nol in defapit hereunder, the right to receive and retain such rents, profits, issuss and revenues:

H. All judgments, awards iof damages and setilements heteafter made resulting from condemnation proceedings or the power of eminent domain, or lor any damage {whether
cuused hy such taking or olherwise) to the morlgaged property, or any pan ihereol, or 10 any rights appurtenant thereto, including any award for change wl grade of sirects. and all
payments mide for the voluntary sale of Lthe mortgaged property, or any patt thereal, in litw of 1he exercise of power ol erminent demain. The Mortgagee 15 hereby authorized on
behalf of, snd in the name of, 1he Mortgegor 10 execute and deliver valid acquittances for, and appeal rom, xny puch judgoents or swards, The Mortgugee may apply il such sums
so received, or any part thereof, after the payment of all the Mortgages's expenses, including court costs and attorneys'fees, onthe debt in such manneras the Mortgagee elects, or, st
the Maorlgages™s option Lhe enlire amount or any part thereof so received may be released or may be used Lo rebuild, repair or restare any or all of the improvements localed on the
morigaged properly.

5. Ihat they will 1ake good care of the morigaged property and will not commit or permil any waste thereon or Lhereol, and that they will keep Lthe same repaired and atall times will
miainliin the sarme in as good condition as it now is, reasonabic wear and tear slone sxecepled. If Mortgagors fait 10 make repairs to Lhe morigaged property, Mortgageec may make such
repairs ai Morigagars' cxpense {bul Morigagee i nol obligated to do s0), Mortgagee, its agents and employees, may enter Lhe morigaged property amd any ANprovoments thergun pLany
reasona ble 1ime far Lthe purpese of inspecling or cepairing such improvements.

& That all amounts expended by Morigagee lor insurance or for the paymeni of tBXEs OT assCyyments or 1o discharge licns on the morigaged properly or oiher obiigations of
Maortgagors 05 to make repairs 1o the mortgaged properiy or any improvements Lhereon shall become a debt due Muorigagee, shall be payable at once wilthoul demasd upen or notice 1o
any persan, shall benr interest at the rate of interest paysble on advances unader the Agreement, or il Lhe rate specified would be unlawlul, al the rate of 84 per annum from Lhe dule of
payment by Mortgagee, and such debt and Lhe intercst thezeon 3hall be securcd by this morigage. Upon failure of Mortgagors to reimburse Morigagee for ali amounts so expended. alihe
ciection ol Moiage: wod with or without natice te any person. Morigeges may declare the entire indebtedness secured by this mongage due and payable and may loreciose 1hiy
martgage as hereinalwer provided or s provided by law

7. Fhat ne delay o lailure of Mortgagee (o onrcive iny option Lo declare the matarity of any debt secured by this mortgage shall be taken or deemed as & waiver of the right (o exercise
such aption or to declure such lorlenure cither as to pust or present defaults on the part of Mortgagors, and that the procurement of insurance of payment of taxes or ather ficns of
assessments of abligations by Morigagee shall noi be laken or deemed as a wavier ol the righl 10 accelerate the maturily of the indebtedness hereby secured by reason of the tailure of
Mortgugors Lo procute such insurance or Lo pay such (axes. liens, assessments or obligations, it being agreed by Morigagers that no wems or conditians contained in this mortgage can be
wavied, alicred or changed except by & writing signed by Mortgagee. _

#. That those Mortgagors who are obligated 10 pay the indebtedness herehy secured wilt well and truly pay and discharge such indebtedness as it shalt become due and payable,
whether such mdebledness is now awed ot hereafler incurred,

9 [hat if defatlt shall be made in the payment of any ol the indebledness hercby secured, oran the perlormance ot any of the terms or conditions ol this morigage, Mortgagee may
proceed Le collect the rent, income and profits from te mortgaged property, either with or withoul the appamtment of a receiver (1o which appuintment Mortgagors hereby consent),
and Morgagee may nolify the lessees or ather payors thereod to make payment directly Lo Mongagee. Any rents, income and profils collected by Mortgagee prinr 1o foreclosure of this
morigage, less the costs al cublecting the seme, including any real estate or property MAN2gemenl commussians and attorney™s fecs incurred, shall be credited lirsl 10 advances mude by
Muortgapee and the interest thereon, then Lo interest duc on the indebigdness hereby secured, and the remainder, i any, shall be applicd toward the payment ol the principal sum hereby
secnpel.

) That 1l possession of the mertgaged property s allowed to remain in any other person or entity te the exclusion of Mortgagors for a period ol one year or more, orif all or any part
uf the mortghged properly OF any interest therein is sold, sssigned, iranslerred or conveyed by Mortgagors, orany ol them, wilhout Mortgagee's prior wnitten consent, excluding only, {a)
the crealion ol & purchase maney seCurily interest for houschold appliances, (b) a transfer by devise, descent ar by aperation of law upaon the death ol ajvint tenant, nr{c)the grant ef dny
icaschold intercst of one year of kess (including all mandatory er uptional rencwal periods) not containing an opuon to purchase, Moengagee may. at Morigagee® nption, declare sl
indebledness secured by this mortgage (o be due and payable immediately with or without notice 1o Mortgagors. Mariguges may condilion its consent 1o any such transler ot possession
of , or an inerest in, the morigage d property wpon the trppsferee’s ugreeing 1o pay u greater rale of interest on all or any part ot the indebtedness secured by this mortgage or to adjust the
paymeni schedule of all or any part of thi mdebtedpess sécured by this morigage, upon Mprgagees approval of the creditworthiness ol the transterec, and uponthe transteree’s payment
10 Mortgagor of a reasonable 4ransier of assumphion fee. Upan breach by Mortgagors, or any of them, ol the covenants herein contained. Mortgagee may. at s cleciion, proceed to
iorechuse this mertgage as hereindfter provided or ag provided by Law. _

11, That all the covenants and agreements of M ortgagory herein eontained shait extend to and bind their respective heirs, eaecutors, administrators, successors and assigns, and thal
sich covenants and agreements and sll options, rights, privileges and powers herein given, granted or sccured to Martgagee shall inure 1o 1he benelit of the successors and assigns of
Mortgagee. ' #

12, That the provisions of this morigage and the Agreement secured hereby are severable, and that the invalidity or uncnferceshility of any provision of this mortgage or of such
Agreements shinll not alfect the validity and enforceability of the other provisions of this morigage or of such Agreements. The remedics provided 1o Morigagee herein are cumulative
with the rights and remedies of Morigagee at law gnd in equity, and such rights und remedies may be exercised coneurrently or consceulively. A carbon or photostauc copy al this
maortguge may he filed as & finanding slatement 10 any public cliice. -

This mortgage shall continue in lull forge and eifect anLilall of 1he inde bedness {including (ulure advanges) secured by this mortgage shalt have been paid in full. Mortgagee shall have
no further obligation (o extend any credit 1o the Borrowers under the Agrecmem, and Maorigagee sha!l have executcd and delivered to Marlgagors a release or satsiaction of this
marigage in recordable form, even thaugh from time Lo ume and for extended periods of time there may be ne indebiedness owed to Maorigages under the Agreement described ahove
and no ather indebledness hereby segured, it being the inlention of the Morigagors that this mortgage and the title1o the morigaged premises hereby conveytd to Morgagee shall remamn
in [ull force and eifect and shall secuce )l indebtedness described abave in this mortgage whether now owed ot hereafter incurred al any time priar 1o terminalion of this mortgage by the
means just described. Morigagee agrees to exceute and deliver to Mortgagors a release or satisfaction of this morigage within a reasonable time after writien demand therefor at any time
there is mo imdebtedness secured by this mortgage and no obligation on the part of Mangagee 1o extend any credil 10 the Borrowers under this Agreerment. Upon terminntion of this
mortgage by Lhe means hereinabove described. the grant and conveyince herein made shall be and become nul! and vaid; but should default be made in the payment of any indebiedness
herehy secured or any renewnls or extensions thercol or &ny part thereof or should any interest or firance charge thereon remain unpaid at malurity or shauld default be made in the
repayment of any sum expended by Martgagee under the authority of any provision of this mortgage, or should the interest of Mortgagee in the mortgaged property become endangercd
by reason of the enforcement of any lign or encumbrances thereon. or should a petition to condemn any part of the marigaged property be filed by any authorny. person or entity having
powet of eminenl domain, or shauld any law, cither state or federat, be passed imposing or authorizing the imposition of a specific lax npon this mortgage or the indebtedness herehy
secured pr permitling or wuthoriring the deduction of ey such tax from the principal or interest sécured by this mortgage or by virtue of which any tax or assessment upon Lhe maori gaged
praperty shall be charged against the owner of this mortgage, or should al any time any of the covenants contained in this morigage ar in any Agreement securcd hereby be declared
invalid or unentorceable by sny courl of competent junsdiction, or shauld Morigagors fail to do and perform 2oy other act or thing herein required or agreed to be done, then in any of
sitid events the whole of the indebledness hereby secured, or any portin or part thercof which may at said date not have been paid, with interest thereon, shail at once become due and
payable and this morigage, subject to loreciosure vl Lhe sption of Mortgagee, nutice of the exercise of such option being hereby expressly waived by Murtgagars. und Martgagee shall
have the nght 1o enter upon and take possession of the morigaged property and alter or without laking such possgssion to sell the same before Lhe Courthouse door of the County [or the
division thereol) where said properly, or any substuntinl pan of sud properly, is located, at public oulery lor cash, ufler first giving nonce of the lime, place and terms of such sale by
puhcation once a week for Lthree conscoulive woeks prior Lo saidd sale in some newspaper published in said Counly:, and upon the payment of the purchase nrict, Mortgagee ur 1he
auclioneet al savd sabe is suthorized to execute to the purchaser for and in the name of Mortgagors 8 good und sufficient deed to the property sold. Morigages shall apply the proceeds of
caldd sile 117 sales uhder this mortgage as {ollows: First, 1o the expenses of adverising, sclling and conveying, including a reasonable attorney’s feeal the unpaid deblalter defsult exceeds
£ 40,00, second, to Lhe payment of any amounis that may havcﬁc:n_ux pended or thal may Lhen be nccessary Lo expend in paying (nsurance, taxcs and olhe envumbrances, wath nieresd
therean: third, to Lhe payment of Lhe indebtedness hereby secured and interest and finence charges Lherenn in such order as Mprigagee may elect, whether such debls shall or shall not
have Tully matured at the diate of said saic; and fourth, the Balance, il gny, tobe paid over (o Mortgagors or Lo whomsoever then appears of record 1o be the awner uf Mortgagors interest
in swiil propeity. Morlgagee may bid and became the purchaser af the mortgiged property al any loreclosure sake hereunder. Mortgagors hereby waive any requirement thal the
mortgaged property be sold in scparate tracts and agree thal Muorlgagee may, at is option, sell said properly en masse regardiess of the number of parcels herchy eonveyed,
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Exhibit 1 - Legal Description

From the Southwest corner of the SE% of the SE% of Section b,

Township 20 South, Range 1 East, Shelby County, Alabama, proceed
North along the West boundary of said SE%-SE% a distance of 369.12
feet to the POINT OF BEGINNING of herein described parcel of land;
thence continue Morth along said course (West boundary of SE%-SE%)

a dsitance of 232.9 feet; thence turn an angle of 91 deg. 45 min.

39 sec. right and proceed East a distance of 585.24 feet; thence

turn an angle of 88 deg. 14 min. 40 sec. right and proceed South
parallel to the West boundary of said SE%-SE% of said Section b a
distance of 233.27 feet; thence turn 91 deg. 47 min. 27 sec. right
and proceed West a distance of 585.24 feet to the POINT OF BEGINNING.
Containing 3.13 acres.

Also an easement for an access road and utilities,said easementi being
2% feet in width the southerly boundary of said easement being more
particularly described as follows: from the Southwest corner of the
SE% of the SE% of Section 5, Township 20 South, Range 1 West proceed
North along the West boundary of said forty a distance of 369.12
feet: thence turn an angle of 91 deg. 47 min. 46 sec. right and
proceed fast along the South boundary of the above described property
a distance of 585.24 feet to the point of beginning of herein
described easement, said point being the South boundary of herein
described easement:; thence continue East along a line that is 25

ft. South of and parallel to the North boundary of easement a
distance of 373.55 feet; thence turn an angle of 24 deg.:55 min.

32 sec. right and proceed Southeasterly along the Southerly

boundary of said easement a distance of 3. 26 feet:; thence turn 15 deg.
14 min. 06 sec. left and proceed Southeasterly along the Southerely
boundary of said 25 ft. easement a distance of 79.9 feet to a point

on the West right-of-way boundary of county road #55, being the

point of termination of the South boundary of herein described 25
ft. easement.
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