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NOTICE; THIS LOAN IS Ngg éSSUMABLB WITHOUT
THE APPROVA& OF THE DE MENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on  APRIL 28, 1995 . The grantor is

FENNETH GEORGE NOWMELL AND SHERRY M. HOWELL, HUSBAND AND WIFE

("Borrower”). This Security Instrament is given o INC NMORTGAGE CORPORATION

which is organized snd existing under the laws of  INDIANA , and whose
addresg is 9265 COUNSELORE ROW, INDIANAPOLIS _Imlm 46240

{"Lendes™). Borrower owes Lender the principal sum of

ONE HUNDREBOD NIKE TEHOUSARD $IX HUNDRRD FIPTY & 00/100
| Dollars (US. $§ 109,650.00 ).
TmmmhﬁuwuuuﬂbyEmmwuhnmnmmdﬁmuwm&tulﬁhSuﬂﬁyhummﬂuCNmELwMﬂumwﬂuﬁwnmmMr
payments, with the full debt, if not paid earlier, duc snd paysble om MAY FIRST, 2025 . This Secusity
:ﬁzgzzu:muludauhn00innmqmuﬂﬂtﬁnﬁﬁuwﬁunmhyﬁaNmnmmhhunmumddhmuwdnmnmﬁmu-ﬂ
of the Noto: (b) the paymont of all other sume, with interest, advanced uader paragraph 7 10 protoct the socurity of
mhﬁﬂmﬁyhﬂmnut-ﬁﬂﬂﬂnpuﬁmuﬂzﬁﬂhmmuﬂuﬂumwuﬂunpunuwummrmhSuumyhﬂmnuu:ﬂﬂm
]Nbu$Fhrﬂdlpuqxnn.lnnumnrdhulhnmbylnuupqua]mlulndcnnwartﬁLumkl:ndIanduﬂsmumnumnluullnﬂpu‘wﬂh
power of sale, the following described property locatod in SHELBY County, Alsbama:

Lot 6, according to the survey of Dearing Downs, l2th Addition, 2nd Phase, as recorded
in Map Book 16 page 17, in the Office of the Judge of Probate of Shelby County, Alabama;
being situated in Shelby County, Alabgma. Mineral and mining rights rights.

The proceeds of this loan have been applied to the purchase price of the herelin
described property. : |

which has the address of 2611 BRIDLEWOOD CIRCLE, HELENA [Street, City],
Alshama 35080 [Zip Code] ("Property Address™),
ALABAMA - $Single Family - FNMA/FHLMC

UNIFORM INBTRUMENT Form 3001 W0
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TO HAVYE AND TO HOLD this property waio Lender and Lender's successors sad sesigna, fosover, together with all the
inprovomonis now or hospafier orected on the property, sd sil coasments, sppurionancos, and fixiares aow or hereafier & part of
the property. All replacesients and additions shall also be coverod by this Security Instrument. AR of the foregoing is referred 1o
in this Security Instrumont as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cetate heroby conveyed and has the right 10 morigage,
grant snd convey the Property and that the Property is umencusabared, except for encumbrances of record. Borrower warrants sad
will defend genorally the tithe 10 the Property against all claims and demanda, subjoct 10 suy eacumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covensnts for astional use sud non-usiforss covenents with Hoaied
variations by jurisdiction 10 conatitute 2 uniform security insrmnent covering real property.

UNIRORM COVENANTS, Borrower snd Londer covenant snd agroe as follows:

1. Payment of Principal and Intorest; Propayment and Late Charges. Borrower shall prompdy pay when due the
principal of and intorest om thie debt evidonced by the Note and any prepayment and Inte charges due uador the Note.

1. Funds for Taxss and Insarance. Subject 1 appliceble lew or 10 & wrilien waiver by Londer, Borrower shall pay o
Lander on the day monthly payments are due under the Note, useil the Note is paid in full, a sum ("Funds™) for; () yoarly iaxce
and assosesmonts which may atiain priority over this Security Instrwment a8 a lien on the Property; (b) yearly leasohold paymonts
or ground reais on the Property, if any; (c) yearly hazurd or property insusance premiums; (d) yearly flood insurance premsivena, if
any; (o) yoarly morigage insursnce presaiums, if sny; sad (f) suy sams paysble by Borrower 10 Lender, in accordance with the
peovisions of paragraph 8, in lieu of the payment of mortgage insurance promiums. Thess itoms are calied "Eacrow Items.” Lender
may, st any time, coliect and hold Funds in sn amount not 10 excoed the maximum amount a lender for a federally relssed
morgage loan may require for Borrower's eacrow account under the fodoral Real Estaie Seitioment Procedures Act of 1974 s
amended from tisne 0 time, 12 U.S.C. Soction 2601 ef seg. ("RESPA"), unless another law that applies 1o the Funds sets s lesser
amount. If 50, Lender may, at any time, collact and hold Punds in an amount not to excoed the lesser amount. Lendor may
cetimate the amount of Funde due on the basis of cusvent data and reasonable eatimates of expenditures of future Escrow liems or
othcrwise in accordance with appliceble isw, |

The Funds shall de held in an instinution whose deposits are insured by a fedoral agoncy, instrumentality, or entity (including
Lender, if Londor is such sn institution) or o any Federal Home Loas Bank. Londer shall apply the Punds 0 pay the Escrow
Items. Lendor may not charge Besrowor for holding and applying the Funds, anaually analyzing the cecrow account, or verifying

requires intorest 10 be paid, Lender shall not be required 10 pay Borrower any intorcst or eamings on the Funds. Borrower and
Lendor may agreo in writing, however, that interest shall be paid on the Funds. Londer shall give 0 Borrower, without charge, an
anaual accounting of the Funds, showing credits and dobits s the Funds and the purpose for which cach dobi to the Funds was
made. The Funde are pladged as additional security for all sums socured by this Security Instrument.

If she Punds held by Lender excead the anounts permitied 10 be held by applicable law, Londer shall account to Borrower for
the cncess Punds in scoordance with the reguirernomtz of applicabic law. If the amount of the Funds held by Londer at any tine is
not sifficient 10 pay the Esceow hems when due, Londer may 30 notify Borrower in writing, and, in such case Borrower shall pay
10 Londer the amount necossary 10 maks up the doficioncy, Borrower shall make up the deficiency in no more then tweive

thﬂﬂﬂmm&meMMMWyﬁmhnmnyM
beld by Londes. If, under paragraph 21, Lender shall acquire or soll the Property, Lendes, prior to the acquisition oc salo of the
Proparty, shall apply sny Furds held by Leader at the time of acquisition or sale as a credit against the sums secured by this
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5. Haanrd or Property Insurense. Borrower shall koop the improvements now cxisting or heroalier orocted on the Proparty
insured againat loss by fise, hazards included within the wrm “oxtemdod coverngo™ and any othor hazaeds, incinding floods or
flooding, for which Lander requires insurance. This ingurance shell be maintained in the amouniz and for the periods thal Lender
roquises. The insurance casrier providing the insurance shall be chosea by Bormower subject 10 Londer's approval which shall not
be umrcasonably withheld. If Borrower fails %o mainiain coverage described sbove, Londer may, at Londer's option, obtain
coverage 10 protect Landar's righis in she Property in accordance with paragraph 7.

AH insurance policies and renowals shall be acceptable 0 Lemder snd shall include a standard morigage clause. Lemder shall
have the right 10 hold the policies and reaewals. If Londor requisvs, Borrower shall prompily give 1o Lender all receipts of paii
promiums snd ronowal notices. In the ovent of loss, Borrower shall give prompt motice 10 the insursace carrior and Louder. Lender
may maice prood of Tose if not made prosmgpily by Borrower,

Unless Londer and Bawower otherwise agroe in writing, insarance procoeds shall be spplied 10 restoration or repair of the
Property damaged, if the restorstion or repeir is economically fessible and Eender's security is not lessened. If the ressoration or
repair is not economically feasible or Lander's security would be lossemed, the insurance procoeds shall be applied 10 the sums
socured by this Security Instrument, whother or 10t then due, with any excess paid 0o Bosrower. If Bosrower abeadons the
Proporty, or does not answer within 30 days a notice from Leador shat the insurance casrier has offered 1 sestle 2 chalm, thea
Lander may collect the insursace proceeds. Lender may use the proceeds o repeir or restore the Property or 10 pay sums secared
by this Security Instrumont, whotber or not then due. The 30-day period will begin when the notice is given.

Unless Londor and Bosrower otherwise agroe in wriling, any application of proceeds to principal shall not extend or postpone
the dus dote of the monthly payments refarred 10 in paragraphs 1 and 2 or change the amount of the paymonis. If under paragraph
21 the Property is acquired by Leader, Borrower's right ¢ any issursnce policies and proceeds resulting from daunage o the
Property prior 10 the acquisition shall pass 10 Leader 10 the extent of the suins socured by this Socurity Instrument immediately
prior 0 the acquisition.

& Oocupaacy, Pressrvation, Maintsnance and Protaction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accapy, ostablish, and uso the Propirty & Bomower's principal residonoe within sixty days afier the exocution of
this Socurity Instramont and shall continus 0 occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unioss Londor otherwise agroos in writing, which consent shall not be unreasonably withheld, or unless
extonuating circuinetances oxist which are boyond Borrower's control. Bormower shall not destroy, demage or impair the Property,
aliow the Property 10 deteriorsie, or comait weme on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whethes civil or crissinal, i bogun thet in Lender's good faith judgment could resuk in forfeiture of the Property or
otherwiss materially impair the Nen crasiad by this Security Instrumeat or Leador's sccurity interest. Borrower may cure such 4
dofauit snd roinstase, as peovided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling thet, in
Lender's good faith detarsination, precludes forfeiture of the Borrowss’s intereat in the Property or other maserial impairment of
the Jion cresied by this Security Insirument or Lender's security intorest. Borrower shall also be in default if Borrower, during the
loan application process, gave matevially falee or inaccursie information or statements t0 Lender (or failed to provide Lender with
any material informetion) i commsction with the loam evidenced by the Note, including, but aot limited w0, representations
concoraing Borrower's oocupency of the Property ae a principal residence. If this Security Instrumont is on & Jeasehold, Borrower
shall comply with all #he provisions of the lease. If Bormower acquires fee title 0 the Property, the leasehold and the foc title shall
not merge ualoss Loador agroos v the morger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails o perform the covenants and agrecrnents contained
this Security Instrumant, or sheve is a legal procoeding thet may significantly affect Londor’s rights in the Property (such as 2
proceeding in benlrupicy, peobase, for condemnation or forfoiture or 10 enforoe laws or regulations), then Leador may do and pay
for whatever is aecossary 10 protect the value of the Property sd Lender's rights in the Property. Lender’s actions may include
paying any sums securod by a liemn which has priority over this Security Instrument, sppearing in court, paying reasonabile
sitoratys’ feoe and oataring on the Proporty t0 make repairs. Athough Londer may take action under this paragraph 7, Lender
doos not have o do 0. - ’.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bossrowor and Lomder agree 10 other torms of payment, these amounts shall bear interest from the date of
dishyrsessent ot the Nats reie and shall be paysble, with interest, upon notice from Lender 10 Borrower requesting paymont.

8. Morigage Insurance. If Londer required mottgage insurance as s condition of making the loan secured by this Security
Instrument, Bossower shall pay the premiwns required 0 maintain the morigage insurance in effect. I, for any reasom, the
MONtgago insurance coverage requirad by Lender lapecs or cesses 10 be in effect, Borrower shall pay the premiums required o
obtain coversge substansially equivalont 10 the mortgage insurance previously in offect, at a cost substantially equivelest 10 the
cost 10 Bosrower of the morigage insusence proviously m offoct, from an allormaie morgage insarer approved by Lender. If
substantially equivaleni morigage insurance covorage it not available, Borrower shall pay 10 Londer cach month a sum ogual 10
onc-twellth of the yoarly morigage insurance premium béing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Londer will accopt, use and retain these paymenis as a loss roserve in lien of morigage insurance. Loss reserve
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wmmmhmmd.ﬂmmdm,!miMm(hhthhw
um@m)ww-mwwmmhmm-ummmmh
MMmmmthwanmmﬂkme
insarance onds in accordance with any wrikion agreement betwees Bosrower aad Lendor or applicable lew.

9. Inapaction. Muﬁwmmwm“ﬂdWﬁhm.Mﬂm
Mmm:_hm&uwwnwwhcmﬂmhmw

16. Cendemunation. mmauyMthmwummmmwmy
Mmﬂ“ﬁuymﬁhm.uhmhhdmm“mdnﬂnﬂ
shall be paid 10 Londer.

hhmdlﬂmﬂhm.MMﬂHWHhmmw&mm
whaﬁuurnntﬁnchﬂ.wilinymﬂnm.hhmdlwﬂdﬁadhmtthﬁﬂhﬁm
vﬂdhmwmhm;imdbwmmmmdhmmwﬁkm

WMMMthHMWHMMMWMMWnM
suma socused by this Socurity Instrament whother or not the sums are thon due,
HMMEMMW.HE.WMWMMWMMWWDMN

by this Security Inatrument, whether or ROt thon due.

MMNWthwm.mmo{MmWMmumum
uduuﬁﬂnmﬂywmhhpUMludZNcmmmdmw

11, Borrower Not Relsased; Forbearance By Lander Not 3 Walver. Extension of the time for payment or modification
dmﬂhmmwﬁmmmﬂanmyWHMdmﬂ
mmnmmwahmmwmumhmmmﬂumuﬁm
mMMwmhMmﬁmnummmrpﬁmummnﬂde
m“mwmmwwmdnymmwhmmwﬂmmm

12, Successors ahd Assigns Bound; Joint and Seversl Linbility; Co-signers. The covensnts and agrecments of this
MWMWNMMWHMdMMW,MW&W&
mn.nm'-mmmdwmummm.uymmﬁmmm
wmmmmhmmhm-mmmmeMymmwwwmwu
m'iMEMMMMWdﬁmm@)hmwmﬂymnmum
mwﬁmmmnu(c)wmmmmmwmwmumm.mu
mmmmmuhmdummmummuwum

13. Lean Charges. Hummwﬂﬁwmiuhhumnhww&hmmmm
mnmimwmﬁaﬁaMummwmﬂmumammuu
MhmmmmmyMMMMhMbyﬁemwnmthh
MM“&}HIMMymmmMMMMWMMHW.
Mw“nﬂwﬂﬁnﬂbyﬂmﬁahpwmmmmﬁubymﬁunmwn
M.HIMM.MMMﬂ@eMHIWWMmyWM
under the Mo,

14. Netices. Aay notive 1 Bosower provided for ia this Secarity Insrument shall be given by delivering it or by mailing i
WMMﬂMMMMMﬁMM.WMMMMMMMMH
nyohmmmwMHsM;mluﬁHulmdﬁMheﬁmbyMchumﬂuw'l
mmm:mmmmmwmmm.nwmwwfmhmm&y
MMMMMHHHMﬁmmMWHLMMﬁMHMMhMW.

15, Geverning Law; Severabliity. MMWMMMMMIWNMWO(M
Mhntﬂhhwimuhmm:ymm“m&mmmwumm
mﬂwh.MMMmzmmWMdﬁhm-wﬁmmm“h
mmmmmmﬁmmmmuwﬁmﬁmwwmmmmeMnMn
be soverable.
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necossary resnedial actions in with Bavironmanial Law.
Aa wsed in this paregraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substamces by
Enviioamontal Law and the following substances: gasolime, kerosome, other {lammsble or loxic pewoieum foxic

of sy covemant or agresment ln this Security Instrement (but not prior 10 acceleration under paragraph 17 unless
wnmmmmmm:(-)umm{b}mmmuiunmmm(:}
ldnh.ulhuhlﬁdnnﬁuﬁimmlnﬂnhﬁuhm.ﬁwmmmumhmﬂ;lnl(l)
thet fallure to cure the default on or bofore the date spacified i the notice may result in acceleration of the suns pecured
hmmwmuﬁdmm.mmmwm“dumam
after accelevation and the right t¢ bring a court action 49 sesert the mon-cxistence of 5 default or say other defense of
Borrewer (0 acceleration and sale. If the default I not cured on or before the date specifisd in the notice, Londor, at is
MWWMMHMﬂMMMMMMWMMﬁIM
and may invoke the power of sale and any other remoediss permitied by applicable law. Lender shall be antitiod to collect
all expenses incurred In pursuing the remedies provided ia this paragraph 21, including, but net imited to, ressonable
sttorneys’ fess and costs of title evidence. .
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If Londer invokes the power of sale, Lender shall give a copy of a notice to Borvower in the manner provided in
paragraph 14. Lender shall publish the notice of sale ence & woek for three comsacutive wasks in & wewspaper published in

SHELBY County, Alsbama, and thereupon shall ssll the Preperty o the highest bidder a¢ pubiic
auction at the front door of the County Courthouse of this Counstly. Lender shall deliver to the purchaser Lender’s dood
conveying the Froperty, Leader or iis designae may purchase the FPreporty st aay sale, Borvower covenanle and agress
that the procssds of the sale shall be applied in the following erder: (o) %0 all axponses of the sale, inciuding, but not
limited 6o, rensonable aitorneys’ foes; (b) to all sume socured by this Security Instrument; and (¢) suy excems to the parsoa
or pavecas legally entitled te ik

22. Relenss, mmammmwummmmmmmm
without chargs W0 Borrower. Boreower shall pay any recordation costs.

23, Walvers. Borvower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property,

4. Riders to this Security Instrument. If ore or more ridesrs are executed by Borrower and recorded togother with this
Security Instrumieat, the covonants and agreesnents of cach such rider shall be incorporated into and shall amend and supplemont
the coveanmis and agroomenta of this Security Instrument as if the rider(s) were a part of this Security instrument.

[Check box(es)]

Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
'[_] Gradusted Payment Rider Pisnned Unit Development Rider Biweekly Payment Rider
[_] Balloon Rider [_] Rate Improvesent Rider ] Second Home Rider
KX ] V.A, Rider [] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contgined in this Security Ingtament and in
any rider(s) executed by Bommower and recorded with ¥,

Wimesses: _
(Seal)

KENNETH GRORGE HOWELL | -Borrowst
7 el
SHERRY M. HROWELL -Borrower
(Seal) (Seal)
-Borrower -Boerower
STATE OF ALABAMA, SHELBY County s6:
Onthis 28th dayof April  ,1995 I, the undersigned

, & Notary Public in and for said county and in said state, hereby certify that
KENNETH GEORGE HOWELL AND -
SHRRRY M. BOWELL, husband and wife

* , whose names) are
foregoing conveyance, and who ARE mwmmmwmmmmw

of the conveyanace, the y execwed the same THRIR on the da nf:;!T
Given under my hand sad seal of office this AJ 95
My Comumission Expires C.;{/gz{) ) /3 7. _
This instrument wes prepared by
q-l\f{ll.] [s213).01 | HREE Pages ol ¢ | Form 3001 9/80
WPE-%YM‘ NN EXPIRES
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this day of

. , and is incorporased o and shall be deemed 1o snend and supploment the
WMdMHMMWMM“MW“)MﬁmMM.
given by the undersigned (herein *‘Borrower’’) o secure Bommower's Note 0

INC MORTGAGE CORPORATION (herein "Lender™)
and covering the Property described in the Secusity Instrument and iocaied al

2_611 BRIDLEWOOD CIRCLE, HELENA, ALABAMA 35080

V.A. GUARANTEED LOAN COVENANT: In addition t0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;
If the indebtodness secured be or insured under Title 38, Unitod Statcs Code, such Title and
Regulations issued thereunder in on the date hereof shall govern the rights, duties and liabilities of
Borrower snd Laader. Any provisions of ihe Instrumeat or other instrunents exocudod in connection with
said indebladneas which are inconsisent with and o ions, including, but not limisted 10, the provision
fﬂgymdmmhmwﬁmuo{ securod indobiodncss and the provision that the
may accolerate payment of the secured indeblodmess 0 Covenant 17 of the Sacunty Instrament, arc
hereby amaendad or negated 10 the oxisnt ReCossnry 0 conform such instrarnents 10 said Title or Regulations,

of 1 percent (.50%) of the unpaid balance of this
ot the time of tansfer w0 the mortgagoes or its
If the assumer fails to pay this fee at the tune of
secured by this instrument, shall bear interost al the
heroby secured or any bansferee
if the assumer is exempt under

£

, 's ownership records when an
) the lesser of the maximum the
of whﬁ:hﬁrnhnmw' s:ﬁonamacmusmmsa,umsw

Deparuncat
applios or any maximum prescribed by applicable State

s i -
.

~Borrower SHERRY M

V.A. QUARANTEED LOAN AND
ASSUNMPTION POLICY RIDER s

LL -Bormower
538 (008} 5iod
VP MORATOME FORMS - (D0)53 17791
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 28th day of

APRIL , 1995 , and is incorporatnd into and shall be deemed W amend and

supplement the Mortgage, Dead of Trust or Security Deed ("Security Instrument”) of the same dase givon by the
undersignad ("Borrower™) 1o secure Borrower's Note ("Note™) 10

IMC NORTGAGE CORPORATION
(the "Lendor”) of the same dase and covering the property deacribed in the Security Instrument and located at:

2611 BRIDLEWOCD CIRCLE, HELEMA, ALABAMA 35080
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made in the Security Instrument,
Borrower aid Lender further covenast and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Date

The interast cake may change on the first day of JULY 1996 |, and on that day
of each succeading yeer. "Change Dase™ muuchdﬂunwhlchﬂwmmmmulddmge

(B) The Index

Beginning with the first Change Daic, the interest rate will be based on an Index. "Index” means the woekly
average yield on Unitad States Troaswry Securities adjusted to a constant maturity of one year, as made availabie by
the Faderal Rossrve Bomed. "Curvest Index” means the most recent Index figure available 30 days belore the
Change Dale. If the Index (as defined above) is no longer avallable, Londor will use a2 & now Index sny index
prescribod by the Depastment of Veterans Affairs. Lender will give Borrower notice of the new Index.

(C) Calculation of Intevest Rate Changes
Befoss each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONB-HALY percentage poini(s) ( 2.500 %)
mhwhdundmm:ﬁemmum“ugbmofmmepmt(olzsm Subject 0
the limits stased in pesagraph (D) of this Rider, this rounded amount will be the new interest rase until the next

Change Dale. _
. - Pagetel2 V.A. Muhtisiate ARM R
q $48 o1 VWP MORTGAGE FORMY - (B00}E21-7201 lnnm:%’
' %

{



155

N AD A T A e e eyl P A ETIT TR s e T e AT e e - T CorT Ty T S I L A i

0048694333

(D) Limits on Interest Raie Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on say single
Change Date. The intorost e will mover bo more than five percentage points (5.0%) highor or lower than the initisl
interest rate,

(E) Calculation of Payment Change

I the intorest rase changes on & Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necesswry 10 repay the wapsid principal balance in full at the maturity dale st
the new intesost raie through substantially oqual payments. In meking such calculation, Lender will use the unpeid
principal balance which would be owed on the Change Date if thore had beea no dofauk in payment on the Noie,
redaced by the asaount of any prepayments 10 principal. The resukt of this celculation will be the amount of the new

monthly payment of principal and intevest.

(F) Neotioe of Change

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the dase
of the notice, (i) the Change Daie, (iil) the old interost rade, (iv) the now intercst rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, shd (viil) any other information which may be required by law from time 10 time,

(G) Effective Date of Changes

A new interest rade calculased i accordance with paragraphs (C) and (D) of this Rider will become effoctive
on the Change Date. Bosvower shall mgke & paymont in the new monthly amount beginning on the first payment
date which occurs st Joast 25 days after Leader hes given Borrower the notice of changes roguired by paragraph (F)
of this Rider. Borrower shall ave no obligation ©© pay aay increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after Londer has
given the required notice. If the monthly paymest amount calculated in accordance with paragraph (E) of this Rider
dacreased, but Lender failed to give timely notice of sthe decrsase and Borrower made any monthly payment
MRoUDl excoading the payment amount which should have been stated in a imoly notice, thon Borrower has the
opiion W cithar (i) desmend the retizn (0 Botrower of any excess paymont, with interest thereon at the Note raic (s
rale equal 10 the interost rade which should have been sisted in a timely potice), or (ii} rogquest that any excess
payment, with interest thereon at the Note raje, be applied sa payment of principal, Lender’s obligation to return any
excoss paymecst with intorest on demand is not assignable even if the Noe is otherwise agsigned before the domand
for returm is made.

BY SIGNING BELOW, Bosmower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

— (Seal).
-Byprowar
(Seal)
:Borrowsr
| inst ¥ 1595,11372
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